
.-'**l!l + llL 'l: ^. ..
JANANA DE MALUCHO TEXTILE MILLS LIMITED

SHARES DEFARTMENT
HABIBABAD, KOHAT

Date: October 19, 2022

The General [t/anager
Pakistan Stock Exchange Limited
Stock Exchange Building
Stock Exchange Road
Karachi.

Subject: Extracts of Resolutions passed in the Annual General Meetinq

ln accordance with the clause 5.6.9.(b) of the PSX Rule Book, we are pleased to enclose a

certified copy of the resolution(s) passed in the Annual General tVleeting held on 17th

October 2022.

company

Yours
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JANANA DE MALUCHO TEXTILE MILLS LIMITED

SHARES DEPARTMENT
HABIBABAD, KOHAT

EXTTTACTS OF TIIE RESOI,UTION(S) PASSII]D IN TIIE ANNUAL GENERAL MEETING
OF JANANA DE MALUCHO TEXTILE MII,LS LTD. HELD ON MONDAY THE 171'H

OCTOBER 2022 AT 12:15 P.M AT THE REGISTERED OFF'ICE OF THE COMPANY.
HABIBABAD. KOHAT

ORDINARY BUSINITS$

Agenda Item No. I

To confirm the minutes of an Extra Ordinary General Meeting held on 24th December,202l

The following resolution was adopted and passed an ordinary resolution by the shareholders of the
Company:

(RESOLVED THAT the minutes of the Extra Ordinary General Meeting of the shareholders of the
company held on 24th December,202l be and are hereby confirmed and approved."

Agenda Item No. 2

To receive, consider and adopt the annual audited l;inancial Statements for the year ended 30t1' June
2022 together with the Chairmar-r's l{cview. Directors' and Auditors' reports thereon.

'l'he following resolution was adopted and passed an ordinary resolution by the shareholders of the
Company:

(RESOLVED THAT the annual audited Financial Statements of the company together with
Directors' and Auditors' Repofts thereon for the year ended 30th June 2022 as approved by the
Board ofDirectors, be and are hereby received, considered and adopted"

Asenda Item No. 3

To appoint extemal Auditors for the financial year 2022-23 and to fix their remuneration. The
retiring Auditors M/s Shinewing, Hameed Chaudhri and Co., Chartered Accountants, I-ahore being
eligible have consented ancl ollered thernselves Iirr rc-appointment.

The 'following resolution was adopted and passed an ordinary resolution by the shareholders of the
Company:

"RESOLVED TIIA'I'existrng Statutory Auclitors olthc corrpany M/s Shinewing Hameed Chaudhri
& Co. Charlered Accountants, being eiigible and willing to act as Auditors for the financial year
2022-23 be and are hereby reappointcd as Auditors of thc cor-npany at a fee, paid to them for the year
ended 30t1'June 2021."
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SHARES DEPARTMENT
HABIBABAD, KOHAT

SPECIAL BUSINESS
Agenda Item No.4
To consider and if thought fit, to pass the following resolutions as special resolutions with or without
modification(s):

The following resolutions were adopted and passed as Special Resolutionby the shareholders of the
Company

A. "RESOLVED TIIAT, as approved by the Iloard ol'Directors (the Board) in its meeting held on
15th February,2022, the Authorizcd Sl-rare Capital of'thc ComparLy be and is hereby increased from
Rs.450,000,000/- (Rupees four hundred lifty million oniy), divided into 35,500,000 (thirty hve
rnillion five hundred thousand only) ordinary sharcs of Rs.10/- (rupees ten only) each, and 700,000
(seven hundred thousancl only) 7.5%, curnulativc rcdccnrable preference shares of Rs.10/- (Rupees
ten only) each, and 8.800,000 (eight rnillion ciqhl hundrecl thousand only) 100% cumulative
redeemable preference sharcs of I{s.10/- (Rupecs tcn only) cach to Rs.1,000,000.000/- (lLupees One
Billion only) divided into 90.500,000 (Ninety milhon five hundred thousand only) ordinary shares of
Rs.10/- each (Rupees ten only) each and 9,500,000 (Nine million Irive hundred thousand only)
cumulative redeemable preferences shares of Rs.l0/- (Rupees ten only) each and therefore, clause V
of the Memorandum of Association of the Company and clause 4 of the Articles of Association of
the Company be and are hereby amended and substituted as under:-

l,lxistins Clarrsc \' of ]\Ielrrorandunr of
Association ot'thc Corrrparrv to be l)cletcd

Thc arrthtrrizcd clpitul ol' tlrc corllllall\, is

lis.-150.000.(Xl(),- lllLrpc-cs lirLrl hrrnclrt-d li1il
ruillron onlr') ilir iticd irrto .15.5(X).(X)() 1111i111'-111.

rnillirtn llr c- hurttlr'cil thttLrsirrrrl rlrlt') orrlilurr
shurcs crl'li.s.I0 - iIlr.ii:cc: tcn onlr j jlicll. -tl().()l)li -

{scvcn lrrrndrcd thoLrsatrcl onlv) 7.5'1 i, crrrlLrlutire.
Ilcdccurablu prclcrcne c shurcs ol- lls. l0 - (l{Lrpccs
lcn onl\') cuclt. lrd S.S()(),()0() - ir.iglrt rtrillion t'rulrt
ItLrndlcrl thrrtrsrnrl onll,) I()",, cLrrlnrLr Illir c

ILe-tlccrturblc Ir'clilr'ncc slurr'a: trl' lis. l() - {llLrltcc:
tcrt orrly') elch *itir thc lrorrcrs ol'tll0 ( ornplnl.
spccilicailv. to incrcirse tlrc rrutlrorizurl shrrlc eupital
to irtclrrdr' a lrLrtltcl issLrc iltclLrtlinu ol' ltlclcr',.'ncc
slttte's. ltnrl !lr-nr'rrlil\. to ir)u[cltit ot r!-iltLCL- l]tr' slrid
capital ancl to subdividc thc sharc cupitll into
rlil'lr'rr'rrt elusscs irt ilcc()r'\lillltc u itlr tlre trr(,\ i\i()t1\
,r1'111.' ( 1r111|1rti-'. ( )r,lrrt:rrtJ.'. l.){-.i lrn\l llrt\ r'ulc:
rnudc tltclourrtlcr. rurd to irttaclr thcrcto rcspcctircll,
suclr prelcrcrrtilrl. dctrrrcd. qurtlilic'd ol spe.cill
riqhts. pririlc'gcs ()l' conditions its r)'lrl\ lrc
dctcnuined by or irr accordance u itlt tlrr. Aniclc.s ol'
Association oI thc llcuuli.rti0ns 0t'thc ('ontPunY tirr
tlrc tirnc bcinq. and to \ irrv. nrtrdil'r ol altroulitc anr,
sLLclt riglrts. prir ilr'ucs trI ctlndrli0]ls in strch n[i|rrcr
rs nlii\' lirr tlrc tirrrt' bt'jrtu bg' ItqrriJu.il lrr lirc
;\r'liclcs ol' Associatiot) or thL- RcgLrlations ol' rhc
C otrtpattv in accolr.lancc l,itlt la*.

l'rorrosctl Clausc V of \'lcnrurandunt of
.\ssociirtion of the Llonrparrv to bc lnscrterl

'l hc aLrtlrtrlizcd sltarc calrital oi' llrc corrprnr is

Its l.()(X).(X10.0(X),- lllLLpr't-s ()nc hilliorr onlr')
iin i.lir.l rrrto r){).5(X).()(X)''- (\inctv ntilliorr llr r'
lrLrriLilcil tlrousltlttl ortlv) ortiinlilr sltarcs ol- Its. I0'-
1111r1..'1'. l-'rt onlr') cuclr. 3111 ().-i(){).(10() lNinr-
nrilliorr llrc hurrdrcd thoLrslrrrl orrl1,) cunrtrlatirc
Ilcilccrnuhlc plclcrcncc sharcs ol' Rs. l0 - il(Lrpccs
1cil i,n1,,.) caclt. lntl gcrtc'rallr. lo irtctcnse' 0r |ctiLrcc

Ilrt :iriti ,':l1rrtll lnrl lo sLrbdilidc thc sllrrc crpitrtl.
ir rdc()rllilncc u ith tlrc pror isrons ol' thc
( ornl.xrnics Ordinancc. 193.1 arrd arrl' r'rrlcs nlrdc
llrcrcrrntlo. irntl to lrttuch tlrcrct() rcsl)cctivclt' suclr
pr':iclr'rrIi:ri. tlt'ltrlr'il. qLliI rtir-ti ol sirccial li g.ltts.

prir rlcgcs r)r crrrditions ls nrA\' [rc dctcrrrtitrcrl br
ol iir uccorrlancc rr'ith the Alticlcs ol'Associatiort or-

tlrr' Rcgtrl:rtrurts rrl-tltc ( ()r)ll)iul) Iirl tlrc trrrrc l.cirrg.
lirttl to r ltv. rnodit,r' p1 11lr11rgltc rrrtl :Lre lt ligltts.
prir ilcuc: rrr conrlitions in sLrch nranncr as rnal lbr
tlrc'tinrc being be providcd by thc Articlcs ol'
Associutiort ur the l{cgulatiorrs ol- the ( ornpan1, in
accor<larrcc rvith larv.

w"
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SHARES DEPARTMENT
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I'lxisting Clausc .l of Articlcs of i\ssociation of
the Companv to be Deletcd

Tltc atrtltorizcd Sirlr,.- ( apitll trt' tltc ( t-rnipurtr is

Rs.-l-50.000.000,'- ( Rupec-s lirur lriurcllcr,l ll lil
rnillion orrlr,) dividctl into -15.5(X).(XX) ltlrirtr,-live
rnillion lirc huntlrcrl thousanti orrlr ) oltlirrary
Sltrrcs ol-Rs. l0-(Rupees ten only) each,700,000
(severr hundred thousand onll ) 7.5'1.i, cuntLrlutivc-
rc(lc!'rlurhlc prclL'rcnce Shitrcs ol' I{s,10 - llirrpccs
tcrr oull') t'ach. und li.li00"0(X) - icight rrrilliorr ciqlrt
Iturtilrcrl thrlLrsitrttl orrly) l()",, crtnrLrlllirc
r-cdccrtrablc prcicru-nct' Slralcs ol- ILs. lt) - 1 l{Lrpcus

ter) only') cach rr,ith pou cl ol' llrc C olnltanr,.
spccilicalll,'. to incrcasc tltc :rLrlllori/c(l Sharc
( apital to irtclLrilc lt iirltltcl is:trt. unri uL-u.rrll\. to
ittcrclt.c \)r' r'L'LirrcL' tlrc ( .rpiiril lLrrtl trr tlir iLir' tltc
Sltlrtcr irt thc ( lttriurl i-r:t tlt.'1rtt.'i..'iitg irtt,,..'ri'l:tl
classc-s in nccrrrdunoc * irlr tltt- pror isions ol' tlrr.
Or-dinancc. an(l rrnv nrlcs rrarlc thcrc trntlcr'. lrrrrl ltr
attach tllcrcto rcsl)ccti\ clv srrclt plclcrcnlirrl.
dt'lcrrr-d. Qtutlilre'd (rl spr-ci0i rights. prir ilcsL.s rtr
ctrnrlitions irs nri.rv bc tlclcrrrrinctl h1' ()r irr

accr)rdancc ri ith tlrcsc Articlc-s or tltc [lc.qulutiolts
litr the tirne bc'ing. ond to \ ar\,. ntoriil'r or abritgltt
irn,v- sr.lch liuhts. prililcgc's or conclitions irr sLrclr

lltatll)cr as llinli lbr thc tirnc bcrrt-u Lrc pror idr'd b1

tlrcsc r\rticlcs or thc Ilcguluti()ns in accolrlurrcc
u,itlr thc Applicablc l.arr.

I'nrlroscd Clausc 4 of Articlcs of Association of
the Company to be Inserted

'I Irc' irLrlhorizccl Shurc capital ol' thc C'onrpanv is

Its.l.0(X).(X)0,00(),"- (l(Lr1;ccs ()rtc billion onlr,)
rlir icicd into 90,500.000r- (Nincty rnilliorr llr e-

llrrrdr'.'ii thc-rrrsurttl onll) oldinrrl' shittc: o1' Rs. 10.-
(llirncc: tcn ortll') cre h. rind 9.50().0()0 (\inc
rnilliorr llrr' ltrrrtdrc-c1 thousantl onll) cLrntLtlatirc'
Ilcil;crrrihic prc'lcrcrtcc siltrcs ot' l{s. l(1,'- { I(Lrpccs

larr {)rtl\ t .'.tch. lrrtri {ertr'ntllr. to incr!'itsc or Ieduce
tlrc .,riLi c.ltlilrl i.lrrd to sLrbdn irlc- tltu- shrrrc crpitll
tirl thc iirre bcing into scvct'.rl classes irt lccirr(lancc
rr itlr thc l)r'r)\ isir)ns ot-rllc ()rdillxncc. ln(l ar'r_\, nrlL's

lr liria l lrcr (' Lr n ticr'. ;lncl lrl i.luilCll tilai.'t() ICSl)r-ct i \ c l,\

slL.it ;r.'lili'nti,rl. t['lirrc.]. rlLurlilic'J or 5pacuil
|irl:1'. l,:ii ilr'-qr': rrr ct-ritdi{iorts rs nril\' lrc
tlit,rlin.'.1 hr ol irt :iu!r)f(lirnft rr rtlr thcsc .-\r'ticlcs
or thc licuulations lilr thc tinrc lrcing, antl to var\'.
nr\,!lil'\ i)r' uhrog'.ric ;rr'r\ \Llch riglrts. lrlir ilegcs or
conrlitior: in such r.nanncr as nra)'lirr thc ti:nc
lrc jns bc plor idccl by thc-sc Articlcs or thc'

RcuLrlutions in accorilancc *,ith thc Applicablc
I.lrs .

..FURTHER RESOLVED TIIAT:
a) The Chief Executive Officer, the (--hief Financial Olficer and the Cornpany Secretary (hereinafter
referred to as the "Authorizccl Oflicors") bc anci arc hcreby jointly allthorized to complete all the
necessary legal and corporatc lonnaltties pcrtaininll to this resolution.
b) All acts, deeds, and things done by the Authorized Olficers pursuant to the above Resolutions for
and on behalf of and in the name of the Company shall be binding acts, deeds and things done by the
Company.
c) The Chief Executive Officer and the Company Sccretary, be and are also hereby jointly authorized
to take any further modifications/arnendrnents/corrections at a later stage if pointed out by Securities
and Exchange Commission of Pakistan (the Conn'rission) and to take such other steps, execute such
other documents and make necessary corporate and other filings as may be necessary or expedient
for the purpose of giving effect to the above resolutions and ali other matters incidental or ancillary
thereto."

B. "RESOLVED TIIAT pursuant to Section 170 read with Section 208 of the Companies Act,
2017, the approval of the mcmbers of the Cornpany bc and is hereby accorded to the Board of
Directors to appoint Dr. Shahin I(u1i Khan Khattak as llxecutive Director Public Relations at a gross
salary of Rs. 600,000/- per month, in addition to otirer usual expenses such as utilities and other
perquisites, with elfect fron-r .lu1y 01, 2022. shzrrccl by the lollowing Associated Cornpanies on pro
rata basis, w.e .f July 01,2022, al thc cncl of cvcry quzrrtor of the financial year:

W
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i. Janana De Malucho'l'oxtile Mills Ltd.
ii. Bannu Woollen Mills Ltd.
iii. Ghandhara Nissan Ltd.
iv. Ghandhara Industries Ltd.
v. 'fhe lJniversal Insurance Contpany L1cl.

vi. Rahman Cottorr Mills Ltd.

..FURTIIER RBSOI-VF]D'I'}IA'T':
i. Chief Executive Officer, the Chief l;inencial Olliccl ancl the Cornpany Secretary (hereinafter
referred to as the "Authorized Officers") be and are hereby authorized jointly to complete all the
necessary legal and corporate fbmalities perlaining to this resolution.
ii. All acts, deeds, and things donc by the Authorizcd OlIcers pursuant to the above Resolutions for
and on behalf of and in the name of the Company shall be binding acts, deeds and things done by the
Company.
iii. The Chief Executive Officer and the Company Secretary, be and are also hereby jointly
authorized to take any furlher modifications/amendrnents/corections at a later stage if pointed out by
Securities and Exchange Commission of Pakislan (the Cornrnission) and to take such other steps,
execute such other documents ancl makc necessary curpurate and other filings as may be necessary or
expedient for the purpose of giving eff-ect to the above resolutions and all other matters incidental or
ancillary thereto."

C. "RESOLVED TIIAT approval be ancl is hcrcby accorded to enter into a rental agreement of
residential apartmcnl situatcd at 6th floor, 25 Park Lanc 'I'own, 172'l'ufall Road, Lahore with Mr.
Khalid I(uli Khan Khattak, Executive Director (Iiinance & Production) of Janana De Malucho
Textile Mills l-td., for the rnonthly rent of Rs.465,0001-per month in advance which shall be shared
by following Associated Cornpanres on pro rata basis w.e.f January 01, 2023 and subject to other
tetms and conditions disclosed to the members in thc statcment of material facts under section 134(3)
of the Cornpanies Act,20l7:

i. Janana De Malucho'I'extile Mil1s Ltd.
ii. Bannu Woollen Milis Ltd.
iii. Rahman Cotton Mills l,td.

FURTHER RESOLVED TTIA'T':
i. The Chief Executive Officer. thc Clhief lrinancial Ofllcer ancl the Company Secretary (hereinafter
ref-erred to as the "Authorizcd Olhcers") be and are hcreby jointly authorized to complete all the
necessary legal and corporate fomaiities pertaining to this resolution.
ii. The Chief Execr.rtive Ofllcer and the Company Sccrclary, be and are also hereby jointly authorized
to take any further modificatious/an.rcnchncnts/currcctions at a latcr stage if pointed out by Securities
and llxchange Cotnrnission of I'akistan (thc Oorrrnrission) and 1o take such othcr steps, cxcclrtc such
other documents and tnakc necessary colporatc and other hlings as may be necessary or expedient
for the pulpose of giving e{ ct to thc abovc re solutions and all other matters incidental or ancillary
thereto."

A statement of material facts lmder Section 134 (3) of the Companies Act,20l7 pefiaining to the
Special Business as stated above is annexed to the noticc of meeling sent to the Members.

D. (I) "RESOLVED TIIAT the transactions carried out in nonnal course of business with
associated companies/ related parlies during the year ended June 30, 2022, as disclosed in the note 42
of the F-inancial Statements for thc year ended Junc 30, 2022 are hereby approved."
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(II) "RESOLVED TIIAT the Chief Executive Officer and the Chief Financial Officer of the

Company be and are hereby authorized jointly to approve all the transactions carried out and to be

caried out in normal course of business with associated companies/ related parties during the year

ending June 30, 2023 and in this connection the Chief Executive Officer and the Chief Financial
Officer jointly be and is hereby also ar-rthorized to take any and all necessary actions and sign/execute

any and all such documents as may be required in this rcgard on behalf of the Company."

A statement of mziterial facts unclcr Scction 134 (-r) ot'rhe Companies Act, 2017 pefiarning to the

Special Business as stated above is annexed to the notice of rneeting sent to the Members.

CERTIFIED TRUE COPY

that the above Resolutions were duly passccl at the 62"d Annual General Meeting of the

on 17t1' October 2022

S

company


