DEWAN FAROOQUE SPINNING MILLS LIMITED

October 24, 2022

The General Manager

Pakistan Stock Exchange Limited

Stock Exchange Building, Stock Exchange Road
Karachi, Pakistan.

Subject:

Dear Sirs,

We have to inform you that the Board of Directors of our Company in their meeting held on

Financial Results for the First Quarter ended September 30, 2022

October 24, 2022 at 06:30 p.m. at Karachi, Pakistan, recommended the following:

(i) CASH DIVIDEND

AND/OR

(i) BONUS SHARES

AND/OR

(iii) RIGHT SHARES

AND/OR

(iv) ANY OTHER ENTITlEMENT/CORPORATE ACTION
AND/OR

(v) ANY OTHER PRICE- ssnsmve INFORMATION

The un-audited fmcmcnal results of ihe Company for the First Quarter ended September 30, 2022,

are as follows:

Sales / Revenue - Net
Cost of sales / revenue
Gross profit / (loss)
Operating expenses

Nil
Nil
Nil
Nil

Nil

' J'uly-S_ept, July-Sept,
2022 2021
: (Rupees)-----------—-—--
153,608,600 149,529,588
(217,000,704) (192,287,173)

(63,392,104)

(42,757,585)

Administrative expenses

Selling and distribution expenses

Operating (loss)
Finance cost

(9,975,970) (7,028,786)
(2,873,144) (2,306,578)
(12,849,114) (9,335,364)
(76,241,218) (52,092,949)

(17,479,684)

(9,390,130)

(Loss) before taxation

(93,720,902)

(61,483,079)

Taxation
Current (1,920,108) (2,186,870)
Deferred 6,994,791 7,762,755
5,074,683 5,575,885
(Loss) after taxation (88,646,219) (55,907,194)
(Loss) per share - basic and diluted e (0.91) -_@5_7)
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DEWAN FAROOQUE SPINNING MILLS LIMITED

The Quarterly Report of the Company for the period ended September 30, 2022 will be transmitted
through PUCARS separately, within the specified time.

Yours faithfully,

Mu An Ali

Magbool Ali
Chief Financial Officer
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