LEINER PAK GELATINE
LIMITED

UN-AUDITED CONDENSED INTERIM
FINANCIAL STATEMENTS
FOR THE THREE MONTHS PERIOD ENDED
SEPTEMBER 30, 2022.




LEINER PAK GELATINE LIMITED

CONTENTS

Company ITOrmMatIoN.... ... LR Saae A
Directors’ Review...........cccommnnnse st R s ik ive e 3
Condensed Interim Statement of Financial POSIION.......corrmscnis 3

MMWNWMIW .............. |
Condensed Interim Statement of Cash Flow ... =L .8
Condensed interim Statement of Changes In EQUItY......oummmmmmmm ]
Notes To The Condensed Interim Financial Statements..........cc..oocoees .10



COMPANY INFORMATION

BOARD OF DIRECTORS

Mr. Ahmed All Riaz Chainman
Khwala Imtiaz Ahmed Chief Exacutive & Managing Direclor
Ibrar Ahmed Khwaja Executive Director
ljaz Ahmed Khwaja Non-Execulive Diractor
Ayesha Ahmad Non-Executive Directar
Rashid Minhas Independent Diractor
Syed Rizwan Haider Independant Diracior

AUDIT COMMITTEE

Rashid Minhas (Chairman)
ljaz Ahmed Khwaja (Member)
Ahmed Ali Riaz (Member)
HUMAN RESOQOURCE AND REMUNERATION COMMITTEE
Rashid Minhas (Chairman)
Khwaja Imtiaz Ahmed (Member)
Ayesha Ahmead (Member)
COMPANY SECRETARY
Ibrar Ahmed Khwaja
CHIEF FINANCIAL OFFICER
Mr. Muhammad Javed
AUDITORS
M. Almas & Co.

Charterad Accountants
207-Sadiq Plaza, 2™ Floor, 89-The Mall, Lahore.
LEGAL ADVISOR
Mr Labeeb Zafar Bajwa
Advocate
4-A, Mozang Road Lahore,
REGISTRAR
CORPLINK (PNVT) LTI,

Wings Arcade, 1-K Commercial,
Model Town, Lahore.
REGISTERED OFFICE
17-G, Guiberg-2, G/Postmall No. 3529, Lahore-54660
Ph. # D0B2-42-35756653-54.
PLANT
197 Kilometar,
Shahrah-e-Pakislan, Kaia Shah Kaku,
District Sheikhupura.

Ph. # 0092-42-37850018 - 37980179
BANKERS
Bank Al Habib Limited
Summit Bank Limited
United Bank Limited
Maticnal Bank of Pakistan
Bank i1slami Pakistan Limited
MCB Bank Limited-islamic Banking
Bank Aifalah Limited-isiamic Banking

=




DIRECTORS’ REVIEW

The Directors are pisased o present the condensed intenm financial statement of the Company
for the three months penod endad Seplember 30, 2022,

OPERATIONS

Dwring this period under review Company's sales are registered ai Rs 300066 million as
companed o sakes of last comesponding panod of Rs. 146443 milion. This increase in terms of
percentage stands at 105%. High sales figures of fhis period i= mainly attributed to the upward
revision of prices of our products gelatine and di-calcium phosphate due 1o cost push inflation
borne by or entire chain of production process. Up surged prices of raw material, enargy bills
and other alled production malerigls  restricied the proft affer tax &8 Rs Z2.154 million
{Re.1.826 milion) in last comesponding penod.

Crerall economic stability in the country can play a vital rode i bringing stability in raw matenal
and energy prices which @ imperative for company's steady growth

ACKNOWLEDGMENT

We really acknowledge the efforts ol all our employees and friends who are contribuiing to
strengthen the company during these challanging times.

On Bahalf of the Board
Sl H—( = (3
BRAR AHMED WHWAA
DIRECTOR Chief Executive Officer
ool
Lahore:
Oclober 27, 2022
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LEINER PAK GELATINE LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2022

[Un-auditad) {Awdited )
Saptamber 30, Juns 30,
2023

o]
Mote e Rupsss In thoussnd.. .
EQUITY AND LIABILITIES
Enars capltal ard ressrvos
Share cogetal | T5.000 T8, 000
Revarue Rosarys.
Urappropriaied proft 13162 13,008
it BlEsarid
Surplus on revakuation of property, pisn and equipmant 565,854 S8 554
Eponsor's Loan - Retated Party &3 500 82,5090
TI8.318 733,182
Men-current absdllithes
Cafesred axabon T | I
Long term Mrance (] 3 =
Lease iacanas 10 18, 1980 11,729
[T 12,400
Curraint fadlitins
Trede and other panymabion T 0T 57,727
rckFied Svicend ™ T
o -up accrued 6,624 4 B8
Bnor] brm i | 487, 740 iz
Casfenl portom of long lerm finance ] 0ATS 15811
Current porton of ease labites 1] 6347 506
1,015, 34 BES, Tdd
Conbrgeenciss and Cormmmeania 2 a b
ilﬂﬂﬂ 1.511'iE
ASSETS
Nor-curment aseets
Propesty. plant and oquipmard 12 TAT 323 T49 58
Intangibds et fd =
Long barrn depasis ] 3105
Dheferrmme] Casalicn. - .
m TS BE
Cisrrant issels
Shores, spare parts ard looss Bk &1 SER 108, 000
' BED, T34 BE0, 26
Trads debin BT 2500
Aafrances 1.5 1,128
Trede degosds e Shart mm gyl 682 1408
Dihed recaivatiag 3.3 280
Babrince noore EE-nel 51,583 dd 34
Casf mnd barik Palarces 1,114 P
1,011 529 BSE 448
1@1 1,611,306
.

mmnmw:t | inter staramariz
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JI:“ Wit el
AHMED KHWALA

LAHORE

Chief Execidne Oficar Demcion iChigd Francial Ofioo:

DATE: October J7, 2022 & Maraging Director



LEINER PAK GELATINE LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2022

Sapiember 30, Sapiemnber 30,
Hrz . |
Wits .. Aupess in thousand_.
SRk Nl
ol of sales 113%
Ciihar (loss binooms ;I

Dissribubion cost 'Il,ﬂl

Admiresirarye expensay 17800 15,59:1
DHfee apernEng eagines £11 16l
Fmanca oosl 171 BERS
Profit bedome tacagian g:ﬁ AT
Taxatan 18 1180 |
Profit afer muslion 2,154

Eartong er shané-tase and diluied (Rupesn | 18

The s agiss from 1 0 18 form an imegral pad of these condensed  irlenm finoncial slabemans.

D e

LAHORE Chonl Exnecutive Orificar
DATE Octobar 77, 1022 & Managing Dinstios



LEINER PAK GELATINE LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME [UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED SEPTEMEER 30, 2022

ol aNed Lo FR1] 1A%
e Cipinj ol HENAITE OO - .
Talal cempraherive profi for a period FRET] (=g

Thi: arnessn rows ees | o 15 B an Fsgre part o Weiskl [efmenasd] mie Sronoa daismey

W‘ﬂ J }-«M«J ?Lfﬁf—(

LAHORE e Essrfies pm W!mm
DATE: Cusiobar 27 200 L anagry Dwecior



LEINER PAK GELATINE LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2022

CASH FLOW FROM OFERATING ACTIVITIES

Profit tefcen lamakon

At bt for

Dwpragaman

Privesec for smpioves roframant becalts
Fmance coal

Gt on Saposal of opaTatYY) Srad s
Privvason for Workers' Proft Parsopasion Euna
Prowaspn fod Workess' 'Wedars Fund

Operating profit bafore changes in working capital
Cnanges in working capstal

(EaEe | | decmane ot Sasety

Stores, e Darts and ooee oo

Saonchk - trache

Trada debis
AdvEes

THiske degosty @ shari-iorm prepayTmarss
e pecweryatices

ncrngrs | (SR | 0 curment Galiites

Traedn peed cifeer payabies
Cash genarsisd from opermbom

Wdeads Profl Porticination Fund
Workers' Welare Fund pail
Mgl cash gonaratad in ofarating acteties

CASH FLOW FROM IMVESTING ACTIVITIES

Adeltionn i propesty, plart and egupmant

Froceeds. from daposal of Oroperty phard and squgrent
Dcrepsn) croase | n iong e deposts

Het cash (Used in) Investing activities

CAEH FLOW FROM FINANCING ACTIVITIES

sy Barmn Brumnes:
Rngayrani of este kabineg

Shortterm Bormoweng sl tae e reped h-rat
Hﬂmﬂl_llillluuhl-ﬁqﬂhﬁ

Hat (decreaselincreass in canh and cash squivahents
Cash and cash squivalents at the beginning of the percd

Cash and cash sgurraients #t the end of the period

Saptember 30, Septernber X,
2003 2021

4
5

TaY

LT
TES P =]
AT BASS
% (1.419)
286 158
o753
71798 1053
53,041 58, 208
(210, 538) (5 Bat )
17,435 5757
(5,218 (2.310)
Tis 15%2)
&5 iy

—RE . GNG

GBI 21212
8413 E5EIS)
{Fai) AL
{10,658} £3, 44
i3.338) {5,458)
(18,608) )

(r.327) (2.974)
= 1. 'H?

!1% ft--l‘-"?]
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The snnexed notes. from 1 o 15 formm en integral part of Bwee condenced intenm financial sisiements,
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LEINER PAK GELATINE LIMITED
mmmmmmarﬂm {UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2022

1

i

The Campany and s operations

Basis of preparation

-mﬁmmmmrmwnmmmm
Board (ASH) as notified under the Companies Aot 2017 and

- Provesanns of and drecives ssued under o Companies Act 2007

Hu-mﬂmﬂmmmﬂnhﬂmttﬁﬂﬂnﬂmth.m
Mdmmﬂmmhmmmwmmm

mmmmmummmhmmm
fingncial stalements s been gudrackes fom ko annus sudited fnano staloments of he Company for
the year anded June 30, 2077, whersss comparabive condefised ntenm alslement of profl or loss,
mmmummmmmﬂwmm
and condendedt nterm statement of cash fows have been extracied hovm e condensed intenm Anancial
Hatements lor the free months ended Septemnber 30, 2027

These condensed mierim financial statements have boen prapared undar the historical cost convention
whww:mm“mhﬁm,umhumdm
Acws. aff rarsachons have been accouriad for on accrual basis.

1



LEINER PAK GELATINE LIMITED

NOTES TO THE D INTERIM FINANCIAL STATEMENTS [UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 10,

Authorised share capital

10,000,000 (June 30, 2022 15,000, D00 cedinary sharas
of Rupess 10 each
mmmmmmm

7.500,000 (June 30, 2007 ?m,mmm
of Rupaes 10 each issusd s fully pakd in cash

(Ur-audited) [ Aisdited)
Sapiember 30, Jurne 30,
2022 M2z




LEINER PAK GELATINE LIMITED

mmmmﬂmmﬂnﬁlﬂmm
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2022

"

(Un-audited) {Audited)
September 30, Jare 30,

Bank Al Habits Linitsd 2 989 5.
Summil tank limied 6,950 9,581
Current portion shown undar current liabibes 19,935 i1
“Govammant Granl ‘:Il ‘H
Current parlion shown under current hablities £36) {56

The Company oblained approval of term finance faciity for Re. 24 227 millicn from Bank Al Habid Limied
mﬁm;mﬂhhhﬂﬁmwrhmﬂhm#h
Company's employess. These are repayabie in 8 equal quarierly mstaliments during the penod from
Junusry 2021 W December 2022

This term loan is secured by way of 15t Pen Pasu charge of Rs 180 million over o curtent assets of fhe
wmwmﬁﬂﬂmmmwumwmhmm
milkon over land, bullding and plant & machinery of e Company sBusted st 10 KM G T Road Kais Shah
Haku. Equitable martgage fof Rs. 50 millon over 24 kanal and § maria of Company land sicated at 18 K M
G.T Road, Kala Shah Kaku Personal Guaraniee of Swes dimectors | shisreholders for Rs 250 milion each.
The rate of markup is fixed at 3% par anmum.

amdrtized during e year ended Seplember 30, 2027 i Re Mnﬁmmnmnm'ummi
thereby making the sggregate amortizabon up lo Seplember 30, 2007 Rs. 2 35 million in scoordance with
the terris of the grant. the company is prohibliad 10 ty-off fe empiopees St laast lor res months Trom the

poriad of the grant
(Un-sudited)  (Audied)
September 30,  Jurw 30,
nxz 022
~ .. Fupess In thousand .
Leass Habiiities
mmﬁﬂmﬁnm nazn paymiende 24,507 14 4FT
Lens: Potion presentsd under curment liabémes 83T
— . p—7 8
Shor term bormowings
From banking companies-secured
Export Refinancs
Bank Al-Habad Limited mins 100. 000 75,000
SBP Export Finanos
Bank Ak-Habib LimAsd nans 49,192 49,401
Short b finance sgainst IBP recevables
Bank Al-Habity Limited AT 25.000 25,00
Running france
Barnk Al-Habib Lmited MNSALT 59961 58843
Running finanoe
Sumenil Bank Limiled 1ME611.8 - -
From related parties-unsecured
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LEINER PAK GELATINE LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-ALDITED)
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2022

1.7

1.8

1"y

.10

"N

131

The iacites menBoned in 11.1, 11.2, 11.3 , 114 11.5 and 11.6 ane commonly secured sgaing! firsl chame
Hhﬂﬂmimmmlmm:mwmﬂnmwm
SECP. Equilabile morigape supporied by firs? pan passu chirge on faed assels of Rupees 250 melon
Hone 30, 2022 Rupess 250 million) comprsing and, buldding, plant and macheneny stumted at 10 KM GT
Road Kala Shah Kaku. Lien over expont documents under lefter of credd and contracl. shipping documants,
aocapied drafs, Counkel goaranies of the Company and personal guaraniess of fees Dweciors /
Shareholders amountng 10 Rupbes 250 milkon asch (Jome 30, 2022 Rupees 250 mllon) The runneg
Enance facilty at note 11.5 in addiion fo secuntes sloresald i also secured against pro Note aMOUNTING o
He. 58.5 millicn {June 2022 © Rispses 58 5 million )

mhﬂfmnﬂj i commonly setured aganst raniing charge of Rupees 40 mlion (June 30,

N2 Rupees 40 milkon) over ol present & fulue ourent stsels of the Company with 25% margn, duly
nsured, with Summd Gank Limied and regislsrsd with SECP. Pan pessu charge on fusd asssls
comprising land, bulding, plant and machinery sfusted at 19 KM G.T Road Kala Shah Kaly Personal
puaranitses of three Directors along with Perscnal Net Worth Statement (PNWS) 11 carmes mancup of three
miorntns KIBOR plhes 5%

As ot Sepiember 30, 2022 the Company hes fscites bom Bank AlHabb Limaed relstng 1o mport istiess
of oredil {sighiAsancs) amouning o Rupees 17.5 millon [June 30, 2073 Rupees 17.5 milon) AddEionaly,
Company has letier of guaranies facilly amounting 1o Rupees 15 milion (Jone 30, 2022 Rupess 15 milion)
from Benk Al-Habin | imiiesd

The net apgregale shofl term borowang facilifies unaveded ol end of Seplember 30 2022 amound 0
Rupoes 0.030 million [June 30, 2022: Rupess 013 milion) and for leflers of credd and bank Guaraniess
amount io Rupess B 744 million {June X0, 2005 Ropess B T44 million |

The losns trom Cheel Exacutive / direcior (Khwaia brilias Ahmed] and hes ciose relatve (Khwaga Ahmed
Hasaan) amounting 10 As. 15.658 million (June 30, 2022 15750 millon) and Rs. 37 §28 millon (June 30,

202, 300TA milion) respeciively, are for working capiial reguirémends  Thess lcans am re-Daryabls on
demand and non-misresi bearing.

Contimnpencies and commitments
There hava bean no significan changes in contingencess and commtmants @& decissed i Bl noles b he
preceding annual published financial stetements for the year ended Juns 30 2002

Guaranioes sued by bank on behall of Company in favour of Su Nortwer Gas Pipe Lines Limled as at
Seplember 10, 2022 amounting to Rupses 11 258 miflion (June 30, 2072 Rupees 11 258 milion ).

(Un-sudited)  (Audited)

September 30, Jurve 30,
2022 JUTd
- Rupsss in thousand....

Properly, piant and equipment

Opergting fed assets 131 744 Z64

Caplipl work in progress 134 ﬁ %

Dpening book value 518,377

Col of addiions during the pemsod | year 132 ii..ll.rl 248154

Less:

Dietetion during the pencd | pear (book value) 113 - 48

Depreciation charged during the peniod / paar !% 1,879
TS 744 764

*—



LEINER PAK GELATIHE LIMITED

FOR THE THFIEEFEHﬂDEﬁDEEI' SEPTEMBER 30, 2022

[Un-audited) [Aaaditodt)
September 30,  Jume 30,

132

133

134

1d
g -

ir

203 2022
. Rupees in thousand ..
Cost of addition during tha pariod / year
Freaholi land 238 352
Faciory building- on freshold land s 2822
Plart and machinery - 7043
Electric installation and equipment 234 =
Ofica eguiprmen 381 a4
Vahickes - Bair
Right of -use-assa 1
ﬁ.'ﬁiﬂ
Delation during the pariod [ year
Cost . 6,184
Dapraciaton = 5,158
> TH
———————i
Capital woark In progress
Opening balance 5482 2398
Acditions dunng khe period § year
Plant and machinany 2m 6.8
Buildirg and Chal Works 521 1578
B.214 11,207
Transler to nperating fixed assuats . E;.?'l#E
Cicaing balarcs 8,214 A
The inlzngible ssssls represents compuiss software costing Rupeses 70,000 whick is fully amorfined
Taxation

The provision for current axafion has been made on minimum tax wider Section 111 and Bection 154 Tor
mnooma from expon safes under fixed tax regime of income Tax Ordinance, 2001

Finance Act 2010 has fixed the corpofate fax rate for Companies @t 28% for curent a5 wel as future tax
yanrn. Daferred tax has been measured ab the rees el are @apected 1o be appied fo the SmpomErny
gifferences when those are axpecied io reyerss basad on the Ries sacied or substanineoly erached by the
reporiing date

Earmifig pad share-basic and dilitoed

Thare is no dilutve affect on basio samings per share of the Company which = batad on
Beplembar 30, Soptermbar 30,

2022 2021

«Rupass in thowsand..
Firen afler ulasie 2154 R rLi]
WG BveiDgs A Fmner of LIy S 7,500 1,500
Earmbng [T Sfes-Daer and bt Flupsaas | 0.2 024

Transactions with related partas

The related parties comprise of asocisied Compamy, directors. of the company and their dose relatives,
gy managemeni personnel and post employment conirbution plan, Detall of ransecionms with felabed
parties with whom the Company had enterad into transactions or have armangemants | agrasments in place
ira 38 follows:



LEINER PAK GELATINE LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2022

Hature of relation Nature of transaction September 38, September 30
208 2021
wececREpsas b thousand, ... ..
171 Key managemsni personnel

Lo ctstwr o DR EROLEE - Pyl PR i) 1,300 1. 100

Lt Tmgapadd B S spsourve - KM ETHALT A 1.3 5235

Lo st O coms Wt el - S A e 550 75

Licsar i) i RO TEAe - B il AFeed s gk 1.100 FE4B

Mapgeng By & BEE 7.535

172 Coniritnion ko Provesen Fure
ConirEnfos o prowced T 7ot T8s BEG

7.3 The outsianding hatances wiih above related parties are inchuded in Trade and offer payabies “Payable o
Providen! fund” = & Septemnber 30, 2022 Rs 871571 (June 30, 2077 R GEAL 172} and Sheorl tBeTn
borrowings (nole 11.9 | "Short term borrowings from relaled parties” as i Seplernber 30, 2077 Bs 53587
miillion (June 30, 2022 Ry. 54 828 million)

18 Date of authorization for lssue

These condensed mienm Snancia! siatements were aulhofifed for ssue by e Board of Dwectors on
Ociober 27, 2022

19  General

Figures have been rounded off 10 e Neares! Mouaand rupess  uriess oferwiss stated

. Son oA ga Bl

IBRAR AHMED KHWALA i UHAMMAD Jl&WVARD
LAHDRE vt Fameydvem Sopg Cppctaw Chisdl Fimuiad (i
DATE: Oclobar 7, 2022 & Mooy Dormize



