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DIRECTORS’ REVIEW

The Board of Directors of your company present un-audited Condensed Interim Financial Statements of the
Company for the 1% quarter ended on September 30, 2022.

OPERATING AND FINANCIAL RESULTS AT A GLANCE

(Rupees In’000°)
SALES (NET) (Nil)
COST OF SALES (111,626)
GROSS LOSS (111,626)
OPERATING EXPENSES 17,768
OPERATING LOSS (129,394)
FINANCE COST 426,688
OTHER INCOME (13,564)
LOSS BEFORE TAXATION (413,124)
TAXATION 17,066
LOSS AFTER TAXATION (525.452)

Company recorded net sales of Rs. Nil (2021- Rs. Nil) during the period under review suffered loss after taxation
amounted to Rs. 525.452 million. (2021 Rs. 401.031 million).

THE PERIOD UNDER REVIEW

Despite of our best efforts during the period under review. we were unable to start the plants of the company due to
unavailability of working capital. However, management of your company makes their best efforts to operate the
largest unit of the country.

The Company is successfully facing litigations with lenders as elaborated in our previous audited financial
statements. The Management is fully confident that the Company will have favorable decisions from the concerned
courts.

INDUSTRY OVERVIEW

Pakistan’s textile sector was on a growth trajectory for the past few years. But now, conditions are quite challenging.
Due to recent economic uncertainty, textile exports showed declining trend during the period under review.

During the 1% quarter of FY 2022-23. spinning industry remained under pressure due to expensive gas and high
electricity tariff. Local yarn market kept fluctuating and many spinning mills found it difficult to sustain their
operation. High cost and shortage of raw cotton was another factor that forced some of the mill owners to shut
down their mills temporarily.

During the period under review, sales volume of domestic PSF manufacturers kept low. Local PSF prices witnessed
slight downward trend.
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DEWAN SALMAN FIBRE LIMITED

ACKNOWLEDGEMENT

The Board expresses the hope that it’s valued shareholders, Federal and Provincial Government functionaries,
banks, financial institutions and customers of Salsabil, shall continue to extend their cooperation, support and
patronage as in the past.

The Board also expresses its appreciation for the valuable services, loyalty and laudable efforts continuously
rendered by the executives, staff members and workers of the company and recognize that they are most valuable
assets of the Company.

CONCLUSION

In conclusion, we bow, beg and pray to Almighty Allah, Rahman-o-Raheem, in the name of our beloved prophet.
Muhammad (Peace Be Upon Him), for continued showering of His blessings, Guidance, Strength, Health and
Prosperity on our Nation, Country and also pray to Almighty Allah to bestow peace, harmony, brotherhood and
unity in true Islamic spirit to the whole of Muslim Ummah, Aameen, Summa Aameen.

LO-MY LORD IS INDEED HEARER OF PRAYER (HOLY QURAN)
By and under Authority of the Board of Directors

On behalf of the Board

>

Ishtiag Ahmed Muhammad Irfan Ali

Chief Executive Officer Chairman Board of Director

ot S

Date: October 25, 2022
Place: Karachi
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DEWAN SALMAN FIBRE LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30 2022
UN-AUDITED AUDITED
Notes SEPT. 30, JUNE 30,
2022 2022

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Authorized capital

(Rupees in '000)

630,000,000 (2013: 630,000,000) Ordinary shares of Rs. 10/- each 6.300.000 6.300,000
90,000,000 (2013: 90,000,000) Preference shares of Rs. 10/- each 900,000 900,000
7.200.000 7.200.000
Issued, subscribed and paid-up capital 3,663.211 3,663,211
Revenue reserves 350.000 350,000
General reserves (22,059.266) (21,582,577)
Accumulated losses
Capital reserves
Surplus on revaluation of property, plant and equipment 2.771.046 2.819.809
(15,275.,009) (14,749,557)
NON CURRENT LIABILITIES
Long term loans 315.767 307,188
Deferred liabilities 937.034 956.125
1.252.801 1.263.313
CURRENT LIABILITIES
Trade and other payables 988.431 986,147
Short term borrowings 13.770.926 13,770.926
Overdue portion of long term loans 5,774,052 5.374,252
Provision for taxation 186.895 184.043
20,720,304 20,315,368

Contingencies and commitments

6,698,096

6,829,124

ASSETS
NON CURRENT ASSETS
Property. plant and equipment 5,215,028 5,321,005
CURRENT ASSETS
Stores and spares 483.650 483,650
Stock in trade -- -
Trade debts 475.212 502.755
Advances - Considered good 13.561 13,561
Short term deposits and prepayments 151.437 151.437
Other receivables - Considered good 21,572 19.597
Cash and bank balances 17.636 17.119
1,163.068 1,188,119
Non current assets held for sale 320.000 320.000
6,698,096 6,829,124

The annexed notes form an integral part of this interim condensed financial information.

e n

Bt

p

Muhammad Irfan Ali
Chairman Board of Director

Ishtiag Ahmed
Chief Executive Officer

Saleem-ul-Haque
Chief Financial Officer
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DEWAN SALMAN FIBRE LIMITED

DEWAN SALMAN FIBRE LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS - (Un-audited)

Sales

Cost of sales

Gross loss

Distribution cost
Administration expenses

Operating loss

Finance cost

Other income

(Loss) / before taxation

Taxation

(Loss) / after taxation

Loss per share - Basic

Loss per share - Diluted

FOR THE QUARTER ENDED SEPTEMBER 30, 2022

Sept, 30

Notes 2022

Sept, 30
2021

(Rupees in '000)

111.626 130,520
(111,626) (130.520)
334 501
17.434 8.357
17.768 8.858
(129.394) (139.378)
426,688 293,317
(13.564) (12.181)
413,124 (281.136)
(542.518) (420.514)
17.066 19.483

(525.452) (401.031)

( Rupees ) (1.43)

(1.09)

(Rupees ) (1.36)

(1.08)

The annexed notes form an integral part of this interim condensed financial information.

~ '

o

Ishtiaq Ahmed
Chief Executive Officer

%,

Saleem-ul-Haque
Chief Financial Officer

(Ee

-

Muhammad Irfan Ali
Chairman Board of Director
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DEWAN SALMAN FIBRE LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOW
FOR THE QUARTER ENDED SEPTEMBER 30, 2022

Cash Flow from Operating Activities

Sept, 30
2022

Sept, 30
2021

(Rupees in '000)

Loss before taxation (542,518) (420,514)
Adjustments for:
Depreciation 105,977 117,770
Exchange gain - Net (1,273) (870)
Unwinding discount 8,578 7,716
Provision for gratuity 1,655 1,363
Exchange (gain)/ loss 418,110 285,600
cash outflow before working capital changes 9,471) (8,935)
Movement in Working Capital
(Increase) / decrease in current assets
Trade Debts 29,428 12,244
Advances -- 21
Other receivables (1,976) (1,885)
Increase / (decrease) in current liabilities
Trade and other payables 2,283 2,042
29,735 12,380
Cash generated /(used)from operations 20,264 3,445
Payments for:
Staff gratuity (827) (673)
Tax (1,885) (515)
(2,712) (1,188)
Net cash generated in operating activities 17,552 2,257
Cash Flow from Investing Activities -- --
Cash Flow from Financing/ Non financing Activities
Liabilities against assets subject to finance lease - Net -- (1,300)
Long term loan - Secured (18,308)
Net cash outflow from financing activities (18,308) (1,300)
Net Increase/ (decrease) in cash and cash equivalents (756) 957
Net foreign exchange difference 1,273 --
Cash and cash equivalents at beginning 1st July 2022 (2,955,776) (2,961,033)
Cash and cash equivalents at 30 September 2022 (Note — A) (2,955,259) (2,960,076)
Note - A
Cash and Cash Equivalents
Cash and cash equivalents include:
Cash and bank balances 17,636 12,819
Short term finances:
-Short term running finances (2,970,019) (2,970,019)
-Book Overdraft (2,876) (2,876)
(2,972,895) (2,972,895)

(2,955.259) (2.960.076)

The annexed notes form an integral part of this interim condensed financial information.

@97?““ nd
Ishtiaqg Ahmed
Chief Executive Officer

Muhammad Irfan Ali

Saleem-ul-Haque
Chairman Board of Director

Chief Financial Officer
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DEWAN SALMAN FIBRE LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE QUARTER ENDED SEPTEMBER 30, 2022

Issued, Revenue reserves
bscribed Surpl
st Sm_l € Total urp u‘s on Total Total
and paid-up| General |Accumulate evaluation o . .
revenue capital equity
share reserve d losses roperty, pla
. reserves . reserves
capital |nd equipme:
(Rupees in '000)

Balance as on 1 July 2021 3,663,211 350,000 (20,208,485) (19,858,485) 3,036,534 3,036,534 (13,158,740)
Loss for the quarter ended 30 September2021 - - (401,031) (401,031) - - (401,031)
Other comprehensive income - - - - - - -
Total comprehensive income/ Loss for the - - (401,031) (401,031) - - (401,031)
quarter
Transfer to accumulated losses on account

of incremental depreciation - Net of tax - - 22132 22,132 (33.132) (22.132) -

Balance as at 30 September 2021 3,663,211 350,000 (20,587,384) (20,237,384) 3,014,402 3,014,402 (13,559,771)

Balance as on 1 July 2022 3,663,211 350,000 (21,582,577) (21,232,577) 2,819,809 2,819,809 (14,749,557)
Loss for the quarter ended 30 September 2022 - - (525.452) (525.452) - - (525.452)
Other comprehensive income — — — — — — -
Total comprehensive income/ Loss for the
quarter - —~ (525.452) (525.452) - - (525.452)

Transfer to accumulated losses on account

of incremental depreciation - Net of tax - - 48,763 48,763 (48,763) (48,763) -
Balance as at 30 September 2022 3,663,211 350,000 2,771,046 2,771,046 15,275,009

The annexed notes form an integral part of these financial statements.

. 4
<y - Y

Ishtiag Ahmed Saleem-ul-Haque Muhammad Irfan Al
Chief Executive Officer Chief Financial Officer Chairman Board of Director
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DEWAN SALMAN FIBRE LIMITED
CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME - (Un-audited)
FOR THE QUARTER ENDED SEPTEMBER 30, 2022

Sept, 30 Sept, 30
2022 2021

(Rupees in '000)

Net loss after taxation (525.,452)  (401,031)
Total comprehensive loss transferred to equity (525,452) (401,031

The annexed notes form an integral part of this interim condensed financial information.

. "
A I 052’%"

Ishtiag Ahmed Saleem-ul-Haque Muhammad Irfan Ali
Chief Executive Officer Chief Financial Officer Chairman Board of Director
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DEWAN SALMAN FIBRE LIMITED

DEWAN SALMAN FIBRE LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS - (Un-audited)
FOR THE QUARTER ENDED SEPTEMBER 30, 2022

1 THE COMPANY AND ITS OPERATIONS

The Company was incorporated in Pakistan on 4 October 1989 and its shares are listed on Pakistan
Stock Exchange. It is engaged in manufacturing and sale of polyester, acrylic fibre and tow products.
However, the operations of the Company are closed since December 2008.

The geographical location and address of Company's business units including plant is as under:

- The registered office of the Company is situated at Plot No. 6, street no. 9, Fayyaz market, G-
8/2, Islamabad, Pakistan.

- The factory office of the Company is situated at Plot No. 1, Dewan Farooque Industrial Park,
Hattar, District Haripur (K.P.K), Pakistan.

- The corporate office of the Company is situated at Dewan Center, 3-A Lalazar, Beach Hotel
Road, Karachi, Pakistan.

2 BASIS OF PREPARATION

2.1 These condensed interim financial statements of the Company for the nine months ended 30
September 2022 have been prepared in accordance with accounting and reporting standards as
applicable in Pakistan for interim financial reporting. The accounting and reporting standards as
applicable in Pakistan for interim financial reporting comprise of:

International Accounting Standard (IAS) 34, "Interim Financial Reporting", issued by the
International Accounting Standards Board (IASB) as notified under the Companies Act, 2017:

Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017

2.2 These condensed interim financial statements do not include all the information and disclosures
required in the annual audited financial statements, and should be read in conjunction with the
Company's annual audited financial statements for the year ended 30 June 2022.

2.3 The figures included in the condensed interim statement of profit or loss and other
comprehensive income for the quarters ended 30 September 2022 and 2021 and the notes
forming part thereof have not been reviewed by the auditors of the Company, as they have
reviewed the accumulated figures for the half years ended 30 September 2022 and 2021.

3 SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation adopted in the preparation of these
condensed interim financial information are consistent with those applied in the preparation of
annual audited financial statements of the Company for the year ended 30 June 2022.

] FRST QUARTER REPORT 2022 (] 11
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4 ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of interim financial statements requires management to make judgements, estimates
and assumptions that affect the application of accounting policies and the reported amounts. Actual
results may differ from these judgements, estimates and assumptions.

Judgements and estimates made by the management in the preparation of these condensed interim
financial statements are the same as those applied in the Company's annual audited financial
statements for the year ended 30 June 2022.

The Company's financial risk management objectives and policies are consistent with those disclosed
in the Company's annual audited financial statements for the year ended 30 June 2022.

5 CONTINGENCIES AND COMMITMENTS

The status of contingencies and commitments are same as reported in the annual financial statements
for the year ended 30 June 2022.

6 TRANSACTIONS WITH RELATED PARTIES

There were no transactions with related parties during the period under consideration.

7 CORRESPONDING FIGURES

In order to comply with the requirements of International Accounting Standard 34 "Interim Financial
Reporting", condensed interim statement of financial position has been compared with the balances of
annual financial statements, whereas condensed interim statement of profit or loss, statement of
comprehensive income, statement of cash flows and statement of changes in equity have been
compared with the balances of comparable period of immediately preceding financial year.

8 DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial statements have been authorized for issue on 25-Ocotober-2022
by the Board of Directors of the Company.

9 GENERAL

The figures have been rounded off to the nearest thousand rupees.

. 4/
w7 1. @“

Ishtiag Ahmed Saleem-ul-Haque Muhammad Irfan Ali
Chief Executive Officer Chief Financial Officer Chairman Board of Director

12 l FIRST QUARTER REPORT 2022




DEWAN SALMAN FIBRE LIMITED
207K L"./’lf

oy /laj/{j/&k’l.du.’f AT L L2002 730 S5 &£ L£2022-2023 Bl 3 A S5 A 25T )y
FLECL S o ey Kool uu@_ﬁuﬁf 25 f/,?/,l(zooza}ff 045 5551984 55T 2 S ot
el

Ao 12 BN
(000'¢-s2)

1) =384
(111,626) eI ALK T3y}
(111,626) B

17,768 Al A1
(129,394) ST
426,688 =l 10
(13.564) 3474,
(542,518) B[P -u'uf
17,066 «fg
(525,452) S 1wl

AL 401.031:202 D) 524 45205 A KE (32202106 3225 3§ S wm Lz indlo L)

ol by

PG SO AT ZFE S =T ﬁ.,r&}gv,rx&f;f Lozl LU S Al L sl
_c‘-_ub/u:"}fd/g&.liLLUgf&ggkchJ:»w}l&}’{J:j

St o D 32 ke396 2 QB ALK a S ST S F oot U Yot T oS 2
EnPo ST LFE sl F S ‘L:(F‘IJ';

a?’la(f:f(:a’"

.w.T/,JJL.C“;..»JJLL/‘}?}d,w'u.gu-wﬁdhuugd?-wqu»uJJJLuAWg:ﬁf}‘?J&?Kuw’g
-uj&//:wc)l%(d/ubuéamﬂg/“]

13 [l FIRST QUARTER RePORT 2022 [



%YD ’ A YOUSUF DEWAN COMPANY

ETAZ 1 L dAS ey G ST oaS S R b s EFE M AT it Bt ehon £ 5 5202220231k
Aok o T G S & oo L=k el SUyre w2 4 e Ut B S sl

VU kS b s St A of s St S St A1

:/@' Jl}l

FILAESE S sl UK L st QI s U5 Lo S 11 Siregil, P2 BIE R,
_J I 4 ezl

A tos Lt 2 2 A U S P J6 mSisechis SO FTE B A6 SN L &L SR L S
e b s FE

lb;,»f“"” b /u:"-l,/'djc/,ﬁuf( /,/,lr/,(/z;_leﬂL(" ,zuud"j Sy TS IIRL u,til.tu,/r"’ LHFL g AT
e A S S et 3 FT e 106 F Ut F S}
ST Ee ST

S

a7 Bt

D
2155 Subré

AT sz SHESTIA SR
@1/
Ferrero SNt

14 l FIRST QUARTER REPORT 2022






