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Directors' Report
In the name of Almighty Allah The Most Gracious, The beneficent, The Merciful

Dear Shareholders,
The Directors’ of your company feel pleasure to submit Un-audited Financial Statements of the company for the quarter
ended September 30, 2022.

Financial Results and Operational Performance
The summarized financial results of the company for the quarter ended September 30, 2022 are as under:

Rupees in Million

Particulars Quarter ended

30 September, 30 September,

2022 2021

Revenue from contracts with Customers 9,613.207 5,458.302
Cost of Sales 7,939.385 4,182.070
Gross Profit 1,673.822 1,276.232
Operating Expenses-net 733.705 383.262
Profit from Operations 940.117 892.970
Finance cost 107.016 84.764
Profit After taxation 676.304 689.690
Earnings per share — Rupee -Basic 6.61 6.74

Your directors have not recommended any interim dividend in view of instable market conditions.

Sales for the period under review increased to Rupees 9,613.207 million from Rupees 5,458.302 million. Raw material
consumed increased in view of increase in raw material prices globally and increase in volume. Fuel and power cost
increased due to increase in electricity tariff. Salaries, wages and other benefit expenses increased due to increase in
minimum wage rate and inflationary factor. Stores, spare parts and loose tools consumed and packing material cost
increased in view of increase in volume and inflationary trend. Other factory overhead cost increased in view of high
inflation rate. Operating expenses for the quarter ended September 30, 2022 increased to Rupees 733.705 million from
Rupees 383.262 million of corresponding period of last year in view of impact of increase in volume of fabric export and
inflationary factor. Financial charges increased to Rupees 107.016 million from Rupees 84.764 million of corresponding
period in view of increase in KIBOR rates and increase in short term and long term borrowings.

Your company has earned profit after taxation of Rupees 676.304 million during the quarter ended September 30, 2022
against Rupees 689.690 million of corresponding period of last year.

Production of yarn converted into 20/S for the period under review was 10.243 million Kgs against 9.617 million Kgs
of corresponding period. Your company's management believes on continuing policy of Balancing Modernization and
Replacement (BMR) of machinery and equipments of its production facilities. Civil work has been completed and
installation of machinery for addition of complete spinning unit comprising 52,896 spindles is in progress which is likely
to be commissioned in 3rd quarter of current financial year. Your company has opened letters of credit for import of three
Blow Room lines, sixteen Card machines, thirteen draw frame machines for BMR of spinning unit #1. Letters of credit has
also been established for import of one Bleaching plant, one Binger Dye Padding Mangle machine and one eight chamber
Stentor machine to enhance capacity of fabric processing unit.

Future Outlook

Pakistan economy has badly affected by flooding and heavy rains during July-September 2022. Most of agriculture crops
in flooded areas has been devastated. Cotton crop has been totally destroyed in flooded areas and country cotton output
will be much lower than the projected figures. State bank of Pakistan has increased policy rates to 15% which would result
in high financial cost for remaining period of current financial year.

1st Quarter Report 2022
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Russian-Ukraine conflict is continuously threatening the global economy and conflict is badly slackening the global
economies in view of slow demand, high inflation rate and increasing interest rates. Economists and all institutions are
predicting a significant slowdown of global growth in year 2022 and are not expecting major recovery rebound in year
2023.

Export orders has been slowed and local demand is fragile in view of weak purchasing power of peoples. New York Cotton
futureis showing downward trend and spinning sector is facing losses due to high raw material inventory cost.

The company is closely watching the cotton outlook to procure cotton at minimum rates and is focusing efforts on
minimizing cost by enhancing capacity, improving efficiencies to achieve the favorable financial results of current
financial year.

Acknowledgement

The Directors wish to express their gratitude to our valued clients and bankers for the cooperation extended by them
during the course of business activities. The Directors also wish to place on record their appreciation for the hard work
and devoted services demonstrated by the staff members and the workers of the company. The company Acknowledges
and thanks all stakeholders for the confidence reposed.

Forand on behalf of the Board of Directors

== Co

Faisalabad Jawed Anwar Faiq Jawed
October 28, 2022 Chairman Chief Executive

J.K. Spinning Mills Limited
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Condensed Interim Statement of Financial Position (Un-Audited)

As At 30 September 2022

Un-audited Audited
30 September 30 June
2022 2022

(RUPEES IN THOUSAND)

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES
Authorized share capital

200 000 000 (30 June 2022: 200 000 000
ordinary shares of Rupees 10 each

Issued, subscribed and paid up share capital

Reserves:

Capital reserves

Merger reserve

Premium on issue of right shares
Surplus on revaluation of freehold land

Revenue reserve - unappropriated profit
Total reserves
TOTAL EQUITY

LIABILITIES

NON-CURRENT LIABILITIES

Long term financing

Deferred income - government grant
Deferred income tax liability

CURRENT LIABILITIES

Trade and other payables

Accrued mark-up

Short term borrowings

Unclaimed dividend

Current portion of non-current liabilities
Provision for taxation - net

TOTAL LIABILITIES
CONTINGENCIES AND COMMITMENTS
TOTAL EQUITY AND LIABILITIES

2,000,000 2,000,000
1,023,175 1,023,175
289,636 289,636
60,904 60,904
597,419 597,419
947,959 947,959
9,578,176 8,901,872
10,526,135 9,849,831
11,549,310 10,873,006
2,663,670 1,509,663
321,649 25422
213,514 212,220
3,198,833 1,747,305
2,014,105 1,935,292
77145 43,491
4,149177 3,919,863
688 688
548,942 564,323
146,886 133544
6,936,943 6,597,201
10,135,776 8,344,506
21,685,086 19,217,512

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements.

==

Jawed Anwar
Chairman

J.K. Spinning Mills Limited

Faiq Jawed
Chief Executive Officer

Al

Ghulam Muhammad

Chief Financial Officer



Condensed Interim Statement of Financial Position (Un-Audited)

As At 30 September 2022
Un-audited Audited
30 September 30 June
NOTE 2022 2022
(RUPEES IN THOUSAND)
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 5 9,334,456 7,170,940
Right-of-use assets 6 28,285 29,774
Long term investment = -
Long term deposits 23,436 23436
9,386,177 7,224,150
CURRENT ASSETS
Stores, spare parts and loose tools 217,447 204,533
Stock-in-trade 6,727,414 6,911,108
Trade debts 3,710,379 3,049,876
Advances 149,895 135,718
Short term deposit and prepayments 30,085 2,758
Other receivables 50,181 35532
Sales tax refundable 848,544 529,206
Short term investments 404,685 987,274
Cash and bank balances 160,279 137,357
12,298,909 11,993,362
TOTAL ASSETS 21,685,086 19,217,512

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements.

—

Jawed Anwar
Chairman

Faiq Jawed
Chief Executive Officer

Al

Ghulam Muhammad

Chief Financial Officer

1st Quarter Report 2022
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Condensed Interim Statement of Profit or Loss (Un-Audited)
For the Quarter Ended 30 September 2022

Quarter ended
30 September 30 September
NOTE 2022 2021
(RUPEES IN THOUSAND)

Revenue from contracts with customers 9,613,207 5,458,302
Cost of sales 7 (7,939,385) (4,182,070)
Gross Profit 1,673,822 1,276,232
Distribution cost (343,824) (158,019)
Administrative expenses (118,242) (104,241)
Other expenses 8 (297,997) (125,942)
(760,063) (388,202)

913,759 888,030

Other income 9 26,358 4,940
Profit from operations 940,117 892,970
Finance cost (107,016) (84,764)
Profit before taxation 833,101 808,206
Taxation (156,797) (118516)
Profit After Taxation 676,304 689,690

Earnings per share -
basic and diluted (Rupees) 6.61 6.74

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements.

— s Sl

Jawed Anwar Faiq Jawed Ghulam Muhammad
Chairman Chief Executive Officer Chief Financial Officer

10 J.K. Spinning Mills Limited



Condensed Interim Statement of Comprehensive Income (Un-Audited)
For the Quarter Ended 30 September 2022

Quarter ended
30 September 30 September
2022 2021
(RUPEES IN THOUSAND)

Profit after taxation 676,304 689,690

Other comprehensive income:

Items that will not be reclassified to profit or loss in subsequent periods:
Surplus on revaluation of freehold land - -

Iltems that may be reclassified to profit or loss in subsequent periods - -

Other comprehensive income for the period - -

Total comprehensive income for the period 676,304 689,690

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements.

— s Sl

Jawed Anwar Faiq Jawed Ghulam Muhammad
Chairman Chief Executive Officer Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

For the Quarter Ended 30 September 2022

Quarter ended
30 September 30 September
NOTE 2022 2021
(RUPEES IN THOUSAND)

Cash flows from operating activities

Cash generated from operations 10 257,952 (574,523)
Finance cost paid (73,362) (77,459)
Income tax paid (142,161) (59,533)
Net cash generated from / (used in) operating activities 42,429 (711,515)
Cash flows from investing activities

Capital expenditure on property, plant and equipment (2,284,400) (508,311)
Proceeds from sale of property, plant and equipment 3,085 1,776
Proceeds from sale of investments 581,408 -
Net cash used in investing activities (1,699,907) (506,535)
Cash flows from financing activities

Proceeds from long term financing 1,602,626 247842
Repayment of long term financing (149,117) (131,486)
Repayment of lease liabilities (2,423) (4,765)
Short term borrowings - net 229,314 1,109,130
Net cash generated from financing activities 1,680,400 1,220,721
Net increase in cash and cash equivalents 22,922 2671
Cash and cash equivalents at the beginning of the period 137,357 117,680
Cash and cash equivalents at the end of the period 160,279 120,351

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements.

— s

Jaweq Anwar Faiq Jawed
Chairman Chief Executive Officer

Al

Ghulam Muhammad
Chief Financial Officer

1st Quarter Report 2022
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Selected Notes To The Condensed Interim Financial Information (Un-Audited)
For the Quarter Ended 30 September 2022

2.1

a)

ii)

iii)

b)

2.2

THE COMPANY AND ITS OPERATIONS

J.K. Spinning Mills Limited (the Company) is a public limited company incorporated in Pakistan on 07 January
1987 under the repealed Companies Ordinance, 1984 (repealed with the enactment of the Companies Act, 2017),
and listed on Pakistan Stock Exchange Limited. Its registered office is situated at 34-Falcon Enclave, Tufail Road,
Lahore Cantt. The head office and factory premises of the Company are located at 29-Kilometers, Sheikhupura
Road, Faisalabad. The Company is engaged in business of textile manufacturing which comprises spinning,
weaving, stitching, buying, selling and otherwise dealing in yarn, fabrics and other goods.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation
Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards as applicable in Pakistan for interim financial reporting comprise of:

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017; and

Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS
34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

These condensed interim financial statements do not include all the information and disclosures as required
for annual financial statements and should be read in conjunction with the annual financial statements of the
Company for the year ended 30 June 2021.

These condensed interim financial statements are un-audited and are being submitted to the shareholders
as required by the Listed Companies (Code of Corporate Governance) Regulations, 2019 and section 237 of the
Companies Act, 2017.

Accounting policies

The accounting policies and methods of computations used in the preparation of these condensed interim
financial statements are the same as those applied in the preparation of the annual financial statements of the
Company for the year ended 30 June 2022.

Critical accounting estimates, judgments and financial risk management

In preparing these condensed interim financial statements, management has made judgements and estimates
that affect the application of accounting policies and the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates. Estimates, assumptions and judgements are
continually evaluated and are based on historical experience and other factors, including reasonable expectations
of future events. Revisions of accounting estimates are recognized prospectively commencing from the period
of revision.

During preparation of these condensed interim financial statements, the significant judgments made by the
management in applying the Company's accounting policies and the key sources of estimation and uncertainty
were the same as those that applied in the annual financial statements of the Company for the year ended 30
June 2022.

J.K. Spinning Mills Limited



Selected Notes To The Condensed Interim Financial Information (Un-Audited)
For the Quarter Ended 30 September 2022

Un-audited Audited
30 September 30 June
2022 2022

(RUPEES IN THOUSAND)

a)

b)

ii)

iii)

iv)

LONG TERM FINANCING

Financing from banking companies - secured

Opening balance 2,055,330 1,695,983
Add:
Obtained during the period / year 1,602,626 954,563
Amortization during the period / year 58316 13312
3,716,272 2,663,858
Less:
Repaid during the period / year 149117 576,333
Deferred income recognized during the period / year 354,543 32,195
503,660 608,528
3,212,612 2,055,330
Less: Current portion shown under current liabilities 548,942 545,667
2,663,670 1,509,663

CONTINGENCIES AND COMMITMENTS
Contingencies

There has been no significant change in the status of contingencies as reported in annual financial statements
of the Company for the year ended 30 June 2022 except as follows:

Post dated cheques of Rupees 2,908.479 million (30 June 2022: Rupees 2,854.924 million) have been issued to
custom authorities in respect of duties on imported material availed on the basis of consumption and export
plans. If documents of exports are not provided on due dates, cheques issued as security can be encashed by the
custom authorities.

Commitments
Letters of credit for capital expenditure are of Rupees 1,736.019 million (30 June 2022: Rupees 3,311.512 million).

Letters of credit other than for capital expenditure are of Rupees 43.369 million (30 June 2022: Rupees 1,488.286
million).

Outstanding foreign currency forward contracts are of Rupees 3,706.082 million (30 June 2022: Rupees 4,666.061
million).

ljarah commitments are of Rupees 15.526 million (30 June 2022: Rupees 20.324 million).

1st Quarter Report 2022

15



16

Selected Notes To The Condensed Interim Financial Information (Un-Audited)
For the Quarter Ended 30 September 2022

Un-Audited Audited
30 September 30 June
NOTE 2022 2022
( Rupees in thousand )
5. PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets 5.1 5,375,991 5,377,900
Capital work-in-progress 5.2 3,958,465 1,793,040
9,334,456 7,170,940
5.1 Operating fixed assets
Opening book value 5,377,900 4,809,259
Add:
Cost of additions during the period / year 5.1.1 118975 839,367
Effect of surplus on revaluation during the period / year - 201,383
Book value of assets transferred from right-of-use-assets 6 - 20,260
118975 1,061,010
5,496,875 5870,269
Less: Book value of deletions during the period / year 5.1.2 3,047 11,472
5,493,828 5,858,797
Less: Depreciation charged during the period / year 117,837 480,897
5,375,991 5,377,900
5.1.1 Cost of additions during the period / year
Freehold land - 64,826
Buildings on freehold land 9,485 290934
Plant and machinery - 305,940
Electric installations and appliances 540 56,052
Vehicles 108,950 121,615
118975 839,367
5.1.2 Book value of deletions during the period / year
Plant and machinery - 1,732
Vehicles 3,047 9,740
3,047 11,472
5.2 Capital work-in-progress
Freehold land 16,628 16,628
Buildings on freehold land 819,879 675,386
Plant and machinery 2,950,824 761,986
Advance against purchase of vehicles 112,682 238511
Electric installations and appliances 58,452 100,529
3,958,465 1,793,040

J.K. Spinning Mills Limited




Selected Notes To The Condensed Interim Financial Information (Un-Audited)
For the Quarter Ended 30 September 2022

Un-Audited Audited
30 September 30 June
NOTE 2022 2022

( Rupees in thousand )

6. RIGHT-OF-USE ASSETS

Vehicles:

Opening book value 29,774 59,319

Less: Book value of assets transferred to operating fixed assets 5.1 - 20,260
29,774 39,059

Less: Depreciation charged during the period / year 1,489 9,285
28,285 29,774

(Un-audited)
Quarter ended
30 September 30 September
2022 2021
(RUPEES IN THOUSAND)

7. COST OF SALES

Raw materials consumed 5,443,804 3,488,488
Stores, spare parts and loose tools consumed 195,201 126,285
Packing materials consumed 118,076 78,720
Processing, sizing and conversion charges 600,082 LT74,422
Fuel and power 657,669 309,923
Salaries, wages and other benefits 398,391 304,918
Repair and maintenance 9,619 4,377
Insurance 8,012 5970
Other factory overheads 27,583 15,485
Depreciation 104,936 100,030

7,563,373 4908618

Work-in-process:

Opening stock 915,302 380,821
Closing stock (769,858) (1,237,718)

145,444 (856,897)
Cost of goods manufactured 7,708817 4,051,721

Finished goods:

Opening stock 2,279,326 1,235,488
Closing stock (2,048,758) (1,105,139)
230,568 130,349

7,939,385 4,182,070
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Selected Notes To The Condensed Interim Financial Information (Un-Audited)
For the Quarter Ended 30 September 2022

(Un-audited)

Quarter ended

30 September 30 September
2022 2021
(RUPEES IN THOUSAND)

18

8. OTHER EXPENSES
Donations 5463 1,427
Workers' profit participation fund 34,714 42,820
Workers' welfare fund 9,653 16,328
Loss on sales of property, plant and equipment - 3
Net exchange loss 172,242 57,336
Fair value loss on forward exchange contracts 74,744 -
Unrealized loss on remeasurement of investments at FVTPL 1,181 8028
297,997 125,942
9. OTHER INCOME
Income from financial assets
Dividend income on investments at FVTPL 21,700 43
Profit on saving account 14 11
21,714 54
Income from non-financial assets
Rental income 540 480
Scrap sales 4,065 4,406
Gain on sale of property, plant and equipment 39 -
NN 4,836
26,358 4,940
10. CASH GENERATED FROM OPERATIONS
Profit before taxation 833,101 808,206
Adjustments for non-cash charges and other items:
Depreciation 119,326 111,375
Finance cost 107,016 84,764
Provision for workers' welfare fund 9,653 16,328
Provision for workers' profit participation fund 34,714 42,820
(Gain) / Loss on sale of property, plant and equipment (39) 3
Unrealized loss on remeasurement of investments at FVTPL 1,181 8028
Working capital changes 10.1 (847,000) (1,646,047)
257,952 (574,523)

J.K. Spinning Mills Limited




Selected Notes To The Condensed Interim Financial Information (Un-Audited)
For the Quarter Ended 30 September 2022

Un-audited
Quarter ended
30 September 30 September
NOTE 2022 2021
(RUPEES IN THOUSAND)

10.1

11.

Working capital changes

(Increase) / decrease in current assets:

Stores, spare parts and loose tools (12,914) 59,477
Stock-in-trade 183,694 (1,272,330)
Trade debts (660,503) (617,697)
Advances (14,177) (22,788)
Short term deposit and prepayments (27,327) (29,328)
Other receivables (14,649) (1,281)
Sales tax refundable (319,338) (333,322)

(865,214) (2,217,269)
Increase in trade and other payables 18214 571,222

(847,000) (1,646,047)

TRANSACTIONS WITH RELATED PARTIES

The related parties comprise associated companies, other related parties and key management personnel.
The Company in the normal course of business carries out transactions with various related parties. Detail of
transactions and balances with related parties is as follows:

(Un-audited)

Quarter ended

30 September 30 September
2022 2021
(RUPEES IN THOUSAND)

i) Transactions
Associated company

J.K. Tech (Private) Ltd
Service charges 630 570
Rental income 540 480

Other related parties:

Company's contribution to Employees’ Provident Fund Trust 12,395 9,750
(Un-audited) Audited
30 September 30 June
2022 2022

(RUPEES IN THOUSAND)

ii) Period end balances

Associated company
Trade and other payables 142 273

1st Quarter Report 2022
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Selected Notes To The Condensed Interim Financial Information (Un-Audited)

For the Quarter Ended 30 September 2022
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For the Quarter Ended 30 September 2022
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Selected Notes To The Condensed Interim Financial Information (Un-Audited)
For the Quarter Ended 30 September 2022

13.  RECOGNIZED FAIR VALUE MEASUREMENTS - FINANCIAL INSTRUMENTS

Fair value hierarchy

Judgements and estimates are made in determining the fair values of the financial instruments that are recognized
and measured at fair value in these condensed interim financial statements. To provide an indication about the
reliability of the inputs used in determining fair value, the Company has classified its financial instruments into
following three levels. An explanation of each level follows underneath the table:

Level 1 Level 2 Level 3 Level 4

Recurring fair value measurements

FINANCIAL ASSETS:
At 30 September 2022 - (Un-audited)
At fair value through profit or loss 404,685 - - 404,685
404,685 = = 404,685
At 30 June 2022 - (Audited)
At fair value through profit or loss 987,274 - - 987,274
987,274 - - 987,274
FINANCIAL LIABILITIES:
At 30 September 2022 - (Un-audited)
Derivative financial liabilities - 153,412 - 153,412
= 153,412 = 153,412
At 30 June 2022 - (Audited)
At fair value through profit or loss - 78,667 - 78,667
- 78667 - 78,667

The above table does not include fair value information for financial assets and financial liabilities not measured
at fair value if the carrying amounts are a reasonable approximation of fair value. Due to the short term nature,
carrying amounts of certain financial assets and financial liabilities are considered to be the same as their fair
value. For the majority of the non-current receivables, the fair values are also not significantly different to their
carrying amounts.

There were no transfers between levels 1 and 2 for recurring fair value measurements during the period. Further
there was no transfer out of level 3 measurements.

The Company'’s policy is to recognize transfers into and transfers out of fair value hierarchy levels as at the end
of the reporting period.

Level 1: The fair value of financial instruments traded in active markets is based on quoted market prices at the end
of the reporting period. These instruments are included in level 1.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, over-the-
counter derivatives) is determined using valuation techniques which maximize the use of observable market
data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an
instrument are observable, the instrument is included in level 2.

Level 3:If one or more of the significant inputs is not based on observable market data, the instrument is included
in level 3. This is the case for unlisted equity securities.
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Selected Notes To The Condensed Interim Financial Information (Un-Audited)
For the Quarter Ended 30 September 2022

14.  FINANCIAL RISK MANAGEMENT
The Company's financial risk management objectives and policies are consistent with those disclosed in the
annual financial statements of the Company for the year ended 30 June 2022.
Un-audited Audited
30 September 30 June
Description 2022 2022
(RUPEES IN THOUSAND)
15.  DISCLOSURES BY COMPANY LISTED ON ISLAMIC INDEX

Shariah compliant bank deposits / bank balances
Bank balances

Loans / advances obtained as per Islamic mode
Long term financing

Short term borrowings

Contract liabilities

29,630 16,948
390,641 409,392
1,102,741 1,230,302
129,796 275,180
Un-audited
30 September 30 September
2022 2021

(RUPEES IN THOUSAND)

Dividend earned or loss on shariah compliant investments

Dividend income

Unrealized loss on remeasurement of investments at FVTPL

Exchange loss - net

Profit earned from shariah compliant bank deposits / bank balances

Revenue earned from shariah compliant business

Mark-up paid on Islamic mode of financing

Mark-up on long term financing

Mark-up on short term borrowings

Interest paid on any conventional loans

Mark-up on long term financing
Mark-up on short term borrowings

21,700 43
1,181 8,028
172,242 57,336
14 11
9,613,207 5,458,302
4,987 3,062
23,381 4,699
11,981 11,206
39,383 56,640
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Selected Notes To The Condensed Interim Financial Information (Un-Audited)
For the Quarter Ended 30 September 2022

Relationship with shariah compliant banks

16.

17.

18.

Bank Name Relationship

Askari Bank Limited Bank balances

Dubai Islamic Bank Limited Bank balance and short term borrowings

Meezan Bank Limited Bank balances, long term financing and short term borrowings

DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial statements were approved and authorized for issue on October 28,2022 by
the Board of Directors.

CORRESPONDING FIGURES

In order to comply with the requirements of IAS 34, the condensed interim statement of financial position and
condensed interim statement of changes in equity have been compared with the balances of annual financial
statements of preceding financial year, whereas, the condensed interim statement of profit or loss, condensed
interim statement of comprehensive income and condensed interim statement of cash flows have been com-
pared with the balances of comparable period of immediately preceding financial year.

Corresponding figures have been re-arranged, wherever necessary, for the purpose of comparison.

PARTICULARS RECLASSIFICATION AMOUNT
(RUPEES IN
FROM 0 THOUSAND)
Scrape Sales Revenue from contracts Other Income 4,406

with customers

GENERAL

Figures have been rounded off to the nearest thousand of Rupees unless otherwise stated.

= = e

Jawed Anwar Faiq Jawed Ghulam Muhammad
Chairman Chief Executive Officer Chief Financial Officer
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