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The Directors of your Company are pleased to present the condensed interim financial statements (un-
audited) for the nine months ended September 30, 2022: 
 
Financial Highlights: 
 
Profit / Loss   
  

 Sep 30 
2022 

Sep 30 
2021 

 (Rs. in 000’) 
(Unaudited) 

Net profit / (loss) profit before tax 23,002 (297,018) 
Taxation (charged) / reversals (6,631) 86,135 
Net profit / (loss) after tax  16,371 (210,883) 
Other comprehensive loss – net (43,848) (14,937) 
   
       (in Rupees) 
Earnings / (loss) per share                                                                                  0.10 (1.24) 
Break-up value per share (including amount retained in the statutory 
funds to meet the requirement of Insurance Ordinance) 10.06 11.2 

 

  
 
 
During the nine months ended September 30, 2022, gross premium written by your Company (including 
takaful contributions) stood at Rs. 4.573 billion as against Rs. 5.395 billion in the corresponding period 
last year. Individual life regular premium (including takaful contributions) posted decline of 1% and 
stood at Rs. 2.608 billion as against Rs. 2.625 billion in the corresponding period last year. 
 
Group Life premiums / contribution (including takaful group family) stood at Rs. 763 million (2021: Rs. 
528 million), posting a growth of 44% from corresponding period of last year. Group Health premium / 
contribution (including takaful group health) stood at Rs 892 million (2021: Rs. 1,119 million), posting 
a decrease of 20% from corresponding period of last year. 
 
Single premium / contribution individual policies stood at Rs 310 million as compared to Rs. 1,124 
million written in the corresponding period last year.  
 
The Company posted profit after tax of Rs. 16.371 million as compared to loss after tax of Rs. 210.883 
million in corresponding period of last year. The Management and the Board are pleased to inform the 
profit after tax for the nine months’ ended September 30, 2022. However, we are committed to further 
improving the company’s performance and making efforts to address any operational issues to 
strengthen financial health of the Company. 
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Window Takaful Operations

Summarized results of Company’s Window Takaful Operations for the quarter under review are as 
follows:

September 
30,

2022

September 
30,

2021
Policyholder’ Fund (Rs. in 000’)

(Unaudited)
Gross Contribution 1,629,539 2,064,947
Net Contribution 1,099,124 1,485,956
Investment Income 225,138 159,220

Operator’s Fund

Investment Income 15,095 5,091
Operators’ loss before tax (99,920) (273,874)
Operators’ loss after tax (70,903) (194,451)

Future Outlook

Due to the current economic challenges facing the country, the Company expects the uncertainty will 
challenge the pace of insurance penetration. Nevertheless, with our customer centric approach and 
aligned strategy, the Company believes it will still be able to maintain its strong footprint in the 
industry and will continue to serve its valuable customers to the best of its capacity

The Board of Directors would like to express their gratitude to IGI Life customers and business
partners. We thank our Stakeholders for the trust they have placed in the Company and our employees 
for their valuable contributions.

On behalf of the Board of Directors

Shamim Ahmad Khan 
Chairman 
Dated: October 26, 2022 

    Syed Hyder Ali
    Chief Executive Officer
    Dated: October 26, 2022
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Attributable to equity holders of the Company

----------------------------------------Rupees in '000----------------------------------------

Share capital
Un-

appropriated 
profit *

Ledger C & D 
account ** Total

Net (deficit) / 
surplus on 

revaluation of 
available for 

sale 
investments ***

Capital 
reserve









Pakistan Investment Bonds - available for sale (refer note 11)

Market Treasury Bills - available for sale (refer note 11)

GOP Ijarah Sukuk - available for sale (refer note 11)

Debt Securities - available for sale (refer note 12)

Mutual funds - available for sale (refer note 10)

Listed equities - available for sale (refer note 10)



Surplus / (deficit) 
on revaluation of 

investments
Market value

--------------------------------------------------------------------------Rupees in 000--------------------------------------------------------------------------

Carrying 
amount Market value

Deficit on 
revaluation of 
investments

Carrying amount



Note

000 ni seepuR000 ni seepuR

------------------------------------------------------------------Rupees in 000-----------------------------------------------------------------

)detiduA()detidua-nU(

Carrying 
amount Market value

Surplus / 
(deficit) on 

revaluation of 
investments

Surplus / 
(deficit) on 

revaluation of 
investments

1202 ,13 rebmeceD2202 ,03 rebmetpeS

Carrying 
amount Market value











(Un-audited)
For the nine months ended September 30, 2022

SDNUF YROTUTATS - LUFAKATSDNUF YROTUTATS - LANOITNEVNOC

Individual 
Family

Group 
Family

Group 
HealthIndividual Group

Total
Individual Group

Individual 
Accidental 
and Health

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - Rupees in '000 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Life 
(Participa-

ting) 

Investment 
Linked

Pension 
Business 

Fund

Life (Non-participating) Accident & Health



- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - Rupees in '000 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

(Un-audited)
For the nine months ended September 30, 2021

SDNUF YROTUTATS - LUFAKATSDNUF YROTUTATS - LANOITNEVNOC
Life (Non-participating) Accident & HealthLife 

(Participa-
ting) 

Investment 
LinkedIndividual Group

Pension 
Business 

FundIndividual Group
TotalIndividual 

Family
Group 
Family

Group 
Health

Individual 
Accidental 
and Health



Shareholders 
Fund

Statutory 
Funds Total Shareholders 

Fund Statutory Funds Total

-------------- Rupees in 000 -------------- -------------- Rupees in 000 --------------

2022 2021 2022 2021 2022 2021 2022 2021
------------------------------------------------------------------- (Rupees in '000) ------------------------------------------------------------------

--------------------------------------------------------------(Un-audited)---------------------------------------------------------------------
For the nine months ended September 30

Holding Company Post Employment 
Benefit Plans

Key Management 
Personnel Other Related Parties



September 
30, 2022

December 
31, 2021

September 
30, 2022

December 
31, 2021

September 
30, 2022

December 
31, 2021

September 
30, 2022

December 
31, 2021

(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)
------------------------------------------------------------------- (Rupees in '000) ------------------------------------------------------------------

Holding Company Post Employment 
Benefit Plans

Key Management 
Personnel Other Related Parties
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----------------------------------------Rupees in 000----------------------------------------

Ledger C & D 
account

Attributable to equity holders of the Company

Capital 
contributed

Waqf Ceded 
Money

Surplus / 
(deficit) on 

revaluation of 
available for 

sale 
investments **

Total














