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DIRECTORS’ REPORT 

We are pleased to present the performance review and the un-audited Financial Statements for the three months 
ended September 30, 2022. 

ECONOMIC & INDUSTRY OVERVIEW 

“Uncertainty always creates doubt and doubt creates fear”. This quote perfectly encapsulates the current predicament 
of Pakistan. The situation has exacerbated following floods on an unprecedented scale that emerged out of record 
monsoon rainfall in the Country, leaving millions across the Country homeless while causing loss of lives, standing 
crops, infrastructure and property. Almost 15% of the Country is underwater and over 33 million people have been 
affected. There are many initial estimates of losses going as high as US$40 billion which constitutes almost 10% in terms 
of GDP. 

Moreover, the combination of elevated prices for imported commodities, depreciating local currency and tightening 
global financial conditions have intensified already acute levels of debt distress faced by the Country. The USD/PKR 
touched a new low of Rs 240/US$ in July-22 and since then has been akin to a swinging pendulum. 

As a result, growth is now expected to be around 2% and inflation is projected to rise to around 23% in FY23. For the 
year 2022-23, cotton production is estimated at 6.3 million bales reflecting a historic decline of 43.08% in production 
over the past year. Lower agriculture output is expected to negatively impact industrial and service sector activity 
besides aggravating the imports and decline in export primarily rice.  

The value of textile exports from Pakistan, as reported by the PBS - increased by 4.18% year-on-year in dollar terms in 
the first two months of fiscal year 2022-23. During the period, the Country earned US$ 3.06 billion from textile and 
apparel exports, compared to exports of US$ 2.93 billion in corresponding period last year. Among textiles, cotton yarn 
exports decreased by 17% to US$ 160.4 million in July-August 2022-23. Specifically, Exports of towel also decreased by 
6.61% and were valued at US$ 150 million during the two months period. 

The overall textile imports in Jul-Aug, FY2022 decreased by 12.27% to US$ 678.91 million (US$ 773.9 million last year). 
Raw cotton imports went up by 23.29% year-on-year to US$ 255.38 million. Meanwhile, the value of textile machinery 
imports by Pakistan decreased significantly by 35.38% year-on-year to US$ 93.32 million during the two-month period. 

REVIEW OF OPERATING RESULTS 

A brief overview of the performance of your Company for the three months ended September 30, 2022 is stated 
below: 

Statement of Profit or Loss for the three months ended: 

 September 2022 September 2021 

 
-------- (Rupees in '000) -------- 

Sales- net 9,013,750     11,356,102 

Gross profit 2,005,786 1,710,429 

Profit before taxation 1,963,423        563,170 

Profit after taxation 1,767,294 436,477  

EPS (Rs/Share) 4.42                  1.14 
 

The net sales in value term during the period has decreased by Rs.2,342 million, i.e. by 21% in comparison with the 
corresponding period. This change is attributable to volumetric decrease by 51 % amounting to Rs. 5,572 million and 
devaluation of PKR having a positive impact of Rs. 2,248 million.  

In spite of increase in raw material prices, the Company’s gross profit margin has increased by 17.27% whereas profit 
after tax for the period has increased by Rs.1.3 billion in comparison with the corresponding period, mainly on account 
of net exchange gain. 

https://www.brecorder.com/news/40196512/sindh-balochistan-received-record-rainfall-in-august-met-office
https://www.brecorder.com/news/40196512/sindh-balochistan-received-record-rainfall-in-august-met-office
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FUTURE OUTLOOK 

The Country is already in an International Monetary Fund (IMF) program owing to mounting debt burden and falling 
foreign exchange reserves.  Whereas, the emergence of an economic crisis, coupled with rising inflation and shortage of 
raw material due to torrential rains and floods have further intensified the situation.   

It is apparent that economic direction is set to change as the Government has expressed its intentions lower both the 
interest rate and inflation – an uphill task, and is gearing up to take on the bulging dollar head-on. The rupee dollar 
parity can only be brought to a certain level if the elementary forces of supply and demand kick in while the state of 
foreign investment in the Country is abysmal, to say the least, which continues to only intensify the uncertainty. 

In current scenario, perseverance and prudence is the need of the hour. The Company remains vigilant and closely 
monitoring the situation in order to act proactively in these challenging times.   
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ر رٹکی ر وپر ٹ

 

ئ
 ا 

 

 ڈ

  

 

 ہ ا و ر  ریغ احمسب  دشہ وگوشا ر ے شیپ   ٢٠٢٢ربمتس  ٣٠زلم ڈٹیمل (  ١۸۸۸مہ )ریفو ر

 

ر

 

ئ
ہہ امیہ یک اکر رکڈ یگ اک اج 

س
 ۔ںیہ و ر رسم وہےئ رکےت وک متخ وہےن و ا یل 

ا ہم ا اصتقڈ ی

 

 و  یتعنص رظنمن

ا  ےہ۔کلم ںیم وم

 

 یک وموجڈ ہ وصر احتل اک لمکم ا احطہ رکن

 

ا  ےہ" ہی ا ابتقس ن ا اتسکن

 

 "ےب ینیقی ہشیمہ کش دیپا  رکیت ےہ ا و ر  کش وخف دیپا  رکن

 

  ن

 

 وسن

 

  ن ا ر وشن ےک ن ا عب

 

یک ر اکیر ڈ

ز ا ڈ  ےب رھگ وہ ےئگںیہ ہکبج اجونر 
ف
 ن د  رخا ٹ  وہ یئگ۔ سج یک و ہج ےس کلم رھب ںیم الوھکن ا 

 

ز
م
 الٹ  ےک دعب  وصر احتل 

ی
س
ن، ڑھکی ولصفن، ا رفنا ا رٹسرچک ا و ر  و ا  ےن و ا ےل ریغ ومعمیل 

 وہا  ےہ۔ کلم اک رقتابیً 

 

 ری ا  ٹ  ےہا و ر   ١٥ا مالک وک اھبر ی اصقنن

 

 نیلم ٣٣دصیف ہصح ر

 

ا ٹ

 

 ن ا ڈ ہ م ت  رثوہ وہےئ ںیہ۔ا یئاا وط پ ر  عتختددڈ ک ںونین ےک  قبقن اصقنن

 

نیلم ٤٠ ےس ر

ک چنہپ ےئگ ںیہ وجہک اخم یکلم دیپا و ا ر  اک رقتابًی 

 

ک یک حطس ن

 

 ا رل ن

 

 دصیف   ےہ۔ ١٠ا رمیکی ڈ

ر ا  ن، ڈ ر ا  دمی ا ایشء یک وتمیقن ںیم ا اضےف، اقمیم رکیسن یک دقر  ںیم یمک ا و ر  اعیمل امایلیت
ئ 
 ن د  

 

ز
م

 
 
 یک  یتخ ےن کلم وک ڈ ر شیپ 

 

 ےس ڈ و اچر   احالٹ

 

 ن د دشٹ

 

ز
م
 یک عتاشیین وک ےلہپ ےس 

 

ز ض

 ا رل ےک اقمےلب ںیم ن ا اتسکین ر و ہیپ وجالوط 

 

ب  ےس ہی ا ن ک وھجےتل ڈنیپو مل ےک رتما ڈ ف ےہ۔٢٤٠ںیم یئن مک رتنی حطس    ٢٠٢٢رک ڈ ن ا  ےہ۔ڈ

 

ئ
 /$ وک وھچایگا و ر  

ز ا ط ںیم٢٠٢٣  سا ل امیل ا و ر  ےہ وتعق یک ر ےنہ دصیف ٢ رقتابیً  ومن ا ٹ  رشح ًاتجیتن،
ف
 ر  ا 

 

ک دصیف٢٣رقتابیً  ر

 

ے ن

 

ھن
 

 

ر
ئ 

  اک 

 

 اک دیپا و ا ر  یک اپکس ےیل، ےک  ٢٣-٢٠٢٢ سا ل۔ ےہ ا اکمن

  ےک سا ل زگہتش وج ےہ ایگ اگلن ا  عت اگوھٹنن نیلم۶․٣ ہنیمخت

 

ا ر یخی یک دصیف٤٣․٠۸ ںیم دیپا و ا ر  ڈ و ر ا ن

 

 ر  وک یمک ن
ہ
ا 

 

ا  ط

 

 ر یع ہک ےہ وتعق۔ ےہ رکن

 

 یک رٹکیس رسو س ا و ر  یتعنص یمک ںیم دیپا و ا ر  ر

 ا ےنل ا وہ یفنم عت رسرگویمن

 

  عالو ہ ےک ڈ

 

ر ا  دم یک اچو ل عت پ ر  اینبڈ ی ا و ر  ا اضہف ںیم ڈ ر ا  دما ٹ
ئ 

 ۔ےہ وتعق یک یمک ںیم 

 

 

  یک اٹسکیٹلئ ےس ن ا اتسکن

 

ر ا  دما ٹ
ئ 

  ےن ا سی یب یپ ہک اسیج دقر ، یک 

 

 ا رل ںیم ونیہمن ڈ و  ےلہپ ےک  ٢٣-٢٠٢٢ سا ل امیل - ےہ ایک ر وپر ٹ

 

  ےک ڈ

 

 ا اضہف دصیف٤․١۸سا ل  ہب سا ل ےس احلط

  ےک رعےص ا س۔ وہا 

 

  ا و ر  اٹسکیٹلئ ےن کلم ڈ و ر ا ن

 

  یک وبلمسا ٹ

 

ر ا  دما ٹ
ئ 

 ا رل ا رمیکی نیلب ٣․٠۶ ےس 

 

  ا یس یک سا ل زگہتش ہکبج امکےئ، ڈ

 

 ا رل ا رمیکی نیلب٢․٩٣ ںیم دمٹ

 

  یک ڈ

 

ر ا  دما ٹ
ئ 

 

  یک ڈ اھےگ وسیت ںیم، اٹسکیٹلئ۔ ںیھت

 

ر ا  دما ٹ
ئ 

 ا رل ا رمیکی نیلم١۶٠․٤رک وہ مک دصیف١۷ ںیم  ٢٣-٢٠٢٢ ا تسگ-وجالوط 

 

  یک وتہیل عت پ ر  اخض۔ ںیئگ ر ہ ڈ

 

ر ا  دما ٹ
ئ 

 دصیف۶․۶١یھب ںیم 

  یک امہ ڈ و  ا و ر  وہوط و ا عق یمک

 

  ےک دمٹ

 

 ا رل ا رمیکی نیلم١٥٠ امتیل یک ا س ڈ و ر ا ن

 

 ۔یھت ڈ

  ومجمیع یک اٹسکیٹلئ ںیم  ٢٠٢٢ سا ل امیل ا تسگ،-وجالوط

 

 ا رل ا رمیکی نیلم۶۷۸․٩١رک وہ مک دصیف١٢․٢۷ ڈ ر ا  دما ٹ

 

 ا رل ا رمیکی نیلم۷۷٣․٩ سا ل زگہتش) ڈ

 

 یک اپکس اخم۔ ںیئگ وہ( ڈ

 

 

 ھ دصیف٢٣․٢٩سا ل  ہب سا ل ڈ ر ا  دما ٹ

 

ر
ئ 

 ا رل ا رمیکی نیلم٢٥٥․٣۸ رک 

 

ک ڈ

 

  ا انث، ڈ ر ںی۔ ںیئگ چنہپ ن

 

ر ی اٹسکیٹلئ ےس رطف یک ن ا اتسکن

 

ی ن

 

ش
م

  یک 

 

  یک امہ ڈ و  امتیل یک ڈ ر ا  دما ٹ

 

 ےک دمٹ

 

 

 ا رل ا رمیکی نیلم٩٣․٣٢رک وہ مک عت پ ر  امنن ا ن سا ل ہب سا ل دصیف٣٥․٣۸ڈ و ر ا ن

 

 ۔یئگ ر ہ ڈ

 ہ ا  عتگنٹی اتنجئ اک

 

ر

 

ئ
 اج

 ہ رصتخم ا ن ک اک اکر رکڈ یگ یک ینپمک یک ا  ٹ   ےیل ےک نیت امہ  و ا ےل وہےن متخ وک   ٢٠٢٢ ربمتس       ٣٠

 

ر

 

ئ
 لی اج

 

  ںیم ڈ

 

 :ےہ ایگ ایک ایبن

 

ended: Statement of Profit or Loss for the three months 

 September 2022 September 2021 

 
-------- (Rupees in '000) -------- 

Sales- net 9,013,750     11,356,102 

Gross profit 2,005,786 1,710,429 

Profit before taxation 1,963,423        563,170 

Profit after taxation 1,767,294 436,477  

EPS (Rs/Share) 4.42                  1.14 
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 ںیم 

 

ب

 

ز و خ
ف
 اخصل 

 

 ےک ڈ و ر ا ن

 

 ری رظندمٹ

 

 ےک اقمےلب ںیم ٢،٣٤٢ر

 

ب
 
 ےک مجح  ٢١نیلم ر و ےپ یک یمک و ا عق وہوط ےہ وجہک ےلھچپ سا ل ہک ا یس رعہص و 

 

ب

 

ز و خ
ف
دصیف مک ےہ۔ہی یمک 

 ا رل ےک اقمےلب ںیم ن ا اتسکین ر و ےپ ٥،٥۷٢دصیف مک ےہ وج ہک  ٥١ںیم 

 

 نیلم ر و ےپ اک ا  ہنیئ ڈ ا ر  ںیہ۔٢،٢٤۸یک دقر  ںیم یمک اک تبثم ا وہ  نیلم ر و ےپ ہکبج ڈ

  ١۷․٢۷اخم امل یک وتمیقن ںیم ا اضےف ےک ن ا و وجڈ  ینپمک ےک ومجمیع انمعف ےک امر نج ںیم 

 

 ےک ےئل سکیٹ اہنم رکےن ےک دعب انمعف ںیم ا یس دمٹ

 

دصیفاک ا اضہف وہا  ےہہکبج ا س دمٹ

 ر ابمڈ ہل یک دقر  ںیم ا اضہف ےہ۔ ١ .٣ےک اقمےلب ںیم 

 

 نیلب ر و ےپ اکا اضہف وہا  ےہ۔اینبڈ ی پ ر  عت انمعف یک و ہج ر

 عت رظن لبقتسم

ز وضن
 

 ےتھ ےک 

 

ر
ئ 

 ر ابمڈ ہل وہےئ رگےت ا و ر   وبھج وہےئ 

 

ر  ےک ر

 

ئ
 اخ

 

ا لم ںیم (عتو رگا مIMFڈنف ) امایلیت ا الوقا یم نیب یہ ےلہپ کلم ےس و ہج یک ڈ

 

 ا و ر   ن ا ر وشن ڈ اھر  ومسال ہکبج۔ ےہ س

 الٹ  
ی
س

 یتھ ےس و ہج یک 

 

ر
ئ 

  اعمیش سا ھت ےک تلق یک امل اخم ا و ر  اگنہموط وہوط 

 

 ن د  وک وصر احتل ےن وہےن ومنڈ ا ر  ےک رحبا ن

 

ز
م

 ۔ےہ ڈ ن ا  رک ریبمھگ 

 ر  ڈ و ونن وک مک رکےن ےک ےئل ا ےنپ ا ر ا ڈ و ن اک

 

ز ا ط ر
ف
 ےن رشح وسڈ  ا و ر  ا 

 

و مب
حک
 ںیم اعمیش وصر احتل ںیم دبتیلی وتمعق ےہ ویکہکن 

 

 یتھ  وموجڈ ہ احالٹ

 

ر
ئ 
 ا رل یک 

 

 ڈ

 

و مب
حک
ا اہظر  ایک ےہ۔ 

 امی

 

ی الوط ا و ر  ڈ
س
ا  رصف 

 

ر ی وک ا ن ک اخض حطس عت الن
ئ 
ر ا 
ئ 
 ا رل یک 

 

  یک وقوتن عت  رصحن ےہہکبجوہوط تمیق ےس ےنٹمن ےک ےئل رمک ہتسب ےہ رگم ہی ا ن ک لکشم اکم ےہ۔ ر و ےپ یک ڈ

 

د

 

 ںیم کلم ن

  یک اکر ی رسامہی یکلم ریغ

 

ب
ل
ا ہتفگ ا اہتنوط اح

 

 اھر یہ ےہ۔ےہوج ریغ ینیقی ہب ن

 

ر
ئ 
 ن د  

 

ز
م
  وصر احتل وک 

 ںیم اعفل پ ر  عت اکم رکےن ےک ےئل وصر احتل عت رہگی رظن

 

ب
 
 ےہ۔ ینپمک ا س لکشم و 

 

 یک ا مہ رضو ر ٹ

 

ب
 
ر  و 
ئ 
 دقیم ا و ر  دت

 

 ب
ئ
ا 

 

 ںیم ن

 

 ر یھک وہوط ےہ۔ وموجڈ ہ احالٹ

 ا اہظر  رکشت

، مہ ا ےنپامتم صصح

 

 ڈ ا ر و ن ےک ا اہتنوط وکشمر  ںیہ وہنجن ےن ن ا اگتفن

 

ب
ک
 و  ا دامتڈ  اک ر ہتش ا اوتا ر ر اھ۔اگوکہن، رشا 

 

  ہشیمہ ینپمک ےس واعو ن

 

ر ا ےئ
ئ 

ب   ا و ر  

 

ئ
  اجنم

 

  ا  ف وبر ڈ

 

ر رٹکیر

 

ئ
 ا 

 

 ڈ

 

 

               

 

ما ن
ح
 ر 

 

 ا دہ ریہظ       ر احین

 

ہ ر

 

ی
م
 ا  

ر رٹکی                         ا  رسیف ا زگیوٹکی فیچ    

 

ئ
 ا 

 

 ڈ

ر   ٢۸ :رکا یچ
ئ 
  ٢٠٢٢ا وتک
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Condensed Interim Statement of Profit or Loss (Un-audited)

For the nine months ended March 31, 2022

 March 31, 

2022 

 March 31, 

2021 

 March 31, 

2022 

 March 31, 

2021 

Note

Sales - net 39,416,419        31,919,402        14,334,566        10,823,174        

Cost of sales 13 (31,568,601)      (23,930,668)      (11,450,431)      (8,199,145)         

Gross profit 7,847,818          7,988,734          2,884,135          2,624,029          

Administrative cost (1,076,100)         (929,774)            (367,823)            (339,051)            

Distribution cost (3,113,522)         (2,382,526)         (1,032,540)         (824,701)            

Other expenses 14 (252,267)            (738,287)            (98,026)              (358,969)            

(4,441,889)         (4,050,587)         (1,498,389)         (1,522,721)         

3,405,929          3,938,147          1,385,746          1,101,308          

Other income 15 834,844             208,539             522,364             41,554                

Operating profit 4,240,773          4,146,686          1,908,110          1,142,862          

Finance cost (476,580)            (349,000)            (167,422)            (114,012)            

Profit before taxation 3,764,193          3,797,686          1,740,688          1,028,850          

Taxation (370,842)            (361,320)            (153,985)            (110,721)            

Profit after taxation 3,393,351          3,436,366          1,586,703          918,129             

(Restated) (Restated)

Earning per share basic & diluted (Rupees) 8.72                    9.01                    4.08                    2.41                    

The annexed notes 1 to 22 form an integral part of these condensed interim financial statements.

       Javeria Siddiqui                 Rehan Rahman          Aminah Zahid Zaheer

      Chief Financial Officer              Chief Executive Officer Director

Nine Months ended Quarter ended

------------------------- (Rupees in '000) -------------------------

 
 

 

 

 

 

 

 

 

 

 

 

Feroze1888 Mills Limited

Condensed Interim Statement of Financial Position

As at September 30, 2022

Un-audited Audited

 September 

30, 2022 

 June 30, 

2022 

Note

ASSETS

Non-current assets

Property, plant and equipment 4 29,336,031       27,798,524           

Intangible assets 16,130               17,722                   

Long term deposits 72,231               72,144                   

29,424,392       27,888,390           

Current assets

Store and spares 1,818,973         1,856,132              

Stock-in-trade 5 13,662,801       9,896,667              

Trade debts 6 5,574,404         8,766,599              

Advances, deposits, prepayments and other receivables 6,012,319         3,938,956              

Taxation - net 282,015            250,197                 

Short-term investments 7 7,814,517         8,165,334              

Cash and bank balances 1,785,247         1,529,044              

36,950,276       34,402,929           

Total assets 66,374,668       62,291,319           

EQUITY AND LIABILITIES

Share capital and reserves

Authorised share capital 

400,000,000 (June 30, 2022: 400,000,000) ordinary shares of Rs.10 each 4,000,000         4,000,000              

Issued, subscribed and paid-up capital 3,994,090         3,994,090              

Capital reserves 2,115,146         2,115,146              

Revaluation surplus on property, plant and equipment 3,010,172         3,010,172              

Revenue reserve 22,581,210       20,813,916           

31,700,618       29,933,324           

Liabilities

Non-current liabilities

Deferred liability 933,267            699,462                 

Long term financing 8 8,242,239         7,949,533              

Provision for GIDC 1,334,357         1,334,357              

Lease liabilities 283,753            417,640                 

10,793,616       10,400,992           

Current liabilities 

Trade and other payables 9 6,743,518         5,796,268              

Short term borrowings 10 15,323,997       14,400,000           

Accrued mark-up 188,404            148,777                 

Current portion of lease liabilities 271,986            271,986                 

Current portion of long term financing 8 1,350,533         1,337,976              

Unclaimed dividend 1,996                 1,996                      

23,880,434       21,957,003           

CONTINGENCIES AND COMMITMENTS 11

Total equity and liabilities 66,374,668       62,291,319           

The annexed notes 1 to 21 form an integral part of these condensed interim financial statements.

-------- (Rupees in '000) --------
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Condensed Interim Statement of Profit or Loss (Un-audited)

For the nine months ended March 31, 2022

 March 31, 

2022 

 March 31, 

2021 

 March 31, 

2022 

 March 31, 

2021 

Note

Sales - net 39,416,419        31,919,402        14,334,566        10,823,174        

Cost of sales 13 (31,568,601)      (23,930,668)      (11,450,431)      (8,199,145)         

Gross profit 7,847,818          7,988,734          2,884,135          2,624,029          

Administrative cost (1,076,100)         (929,774)            (367,823)            (339,051)            

Distribution cost (3,113,522)         (2,382,526)         (1,032,540)         (824,701)            

Other expenses 14 (252,267)            (738,287)            (98,026)              (358,969)            

(4,441,889)         (4,050,587)         (1,498,389)         (1,522,721)         

3,405,929          3,938,147          1,385,746          1,101,308          

Other income 15 834,844             208,539             522,364             41,554                

Operating profit 4,240,773          4,146,686          1,908,110          1,142,862          

Finance cost (476,580)            (349,000)            (167,422)            (114,012)            

Profit before taxation 3,764,193          3,797,686          1,740,688          1,028,850          

Taxation (370,842)            (361,320)            (153,985)            (110,721)            

Profit after taxation 3,393,351          3,436,366          1,586,703          918,129             

(Restated) (Restated)

Earning per share basic & diluted (Rupees) 8.72                    9.01                    4.08                    2.41                    

The annexed notes 1 to 22 form an integral part of these condensed interim financial statements.

       Javeria Siddiqui                 Rehan Rahman          Aminah Zahid Zaheer

      Chief Financial Officer              Chief Executive Officer Director

Nine Months ended Quarter ended

------------------------- (Rupees in '000) -------------------------

 

 

 

 

Feroze1888 Mills Limited

Condensed Interim Statement of Profit or Loss (Un-audited)

For the Quarter ended September 30, 2022

 September 30, 

2022 

 September 30, 

2021 

Note

Sales - net 9,013,750          11,356,102        

Cost of sales 12 (7,007,964)         (9,645,674)         

Gross profit 2,005,786          1,710,429          

Administrative cost (218,208)            (193,933)            

Distribution cost (766,496)            (896,542)            

Other expenses 13 (105,372)            (41,013)              

(1,090,076)         (1,131,487)         

915,710             578,941             

Other income 14 1,338,391          131,215             

Operating profit 2,254,101          710,157             

Finance cost (290,678)            (146,987)            

Profit before taxation 1,963,423          563,170             

Taxation (196,129)            (126,692)            

Profit after taxation 1,767,294          436,477             

(Restated)

Earning per share basic & diluted (Rupees) 4.42                    1.14                    

The annexed notes 1 to 21 form an integral part of these condensed interim financial statements.

Quarter Ended

------------------------- (Rupees in '000) -------------------------
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Condensed Interim Statement of Profit or Loss (Un-audited)

For the nine months ended March 31, 2022

 March 31, 

2022 

 March 31, 

2021 

 March 31, 

2022 

 March 31, 

2021 

Note

Sales - net 39,416,419        31,919,402        14,334,566        10,823,174        

Cost of sales 13 (31,568,601)      (23,930,668)      (11,450,431)      (8,199,145)         

Gross profit 7,847,818          7,988,734          2,884,135          2,624,029          

Administrative cost (1,076,100)         (929,774)            (367,823)            (339,051)            

Distribution cost (3,113,522)         (2,382,526)         (1,032,540)         (824,701)            

Other expenses 14 (252,267)            (738,287)            (98,026)              (358,969)            

(4,441,889)         (4,050,587)         (1,498,389)         (1,522,721)         

3,405,929          3,938,147          1,385,746          1,101,308          

Other income 15 834,844             208,539             522,364             41,554                

Operating profit 4,240,773          4,146,686          1,908,110          1,142,862          

Finance cost (476,580)            (349,000)            (167,422)            (114,012)            

Profit before taxation 3,764,193          3,797,686          1,740,688          1,028,850          

Taxation (370,842)            (361,320)            (153,985)            (110,721)            

Profit after taxation 3,393,351          3,436,366          1,586,703          918,129             

(Restated) (Restated)

Earning per share basic & diluted (Rupees) 8.72                    9.01                    4.08                    2.41                    

The annexed notes 1 to 22 form an integral part of these condensed interim financial statements.

       Javeria Siddiqui                 Rehan Rahman          Aminah Zahid Zaheer

      Chief Financial Officer              Chief Executive Officer Director

Nine Months ended Quarter ended

------------------------- (Rupees in '000) -------------------------

 

 

 

 

 

 

 

 

 

 

 

  

Feroze1888 Mills Limited

Condensed Interim Statement of Comprehensive Income (Un-audited)

For the Quarter ended September 30, 2022

 September 30, 

2022 

 September 30, 

2021 

Profit after taxation 1,767,294          436,477             

Other comprehensive income -                      -                      

1,767,294          436,477             

The annexed notes 1 to 21 form an integral part of these condensed interim financial statements.

Total comprehensive income for the period

Quarter Ended

--------------------------------- (Rupees in '000) ---------------------------------
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Condensed Interim Statement of Profit or Loss (Un-audited)

For the nine months ended March 31, 2022

 March 31, 

2022 

 March 31, 

2021 

 March 31, 

2022 

 March 31, 

2021 

Note

Sales - net 39,416,419        31,919,402        14,334,566        10,823,174        

Cost of sales 13 (31,568,601)      (23,930,668)      (11,450,431)      (8,199,145)         

Gross profit 7,847,818          7,988,734          2,884,135          2,624,029          

Administrative cost (1,076,100)         (929,774)            (367,823)            (339,051)            

Distribution cost (3,113,522)         (2,382,526)         (1,032,540)         (824,701)            

Other expenses 14 (252,267)            (738,287)            (98,026)              (358,969)            

(4,441,889)         (4,050,587)         (1,498,389)         (1,522,721)         

3,405,929          3,938,147          1,385,746          1,101,308          

Other income 15 834,844             208,539             522,364             41,554                

Operating profit 4,240,773          4,146,686          1,908,110          1,142,862          

Finance cost (476,580)            (349,000)            (167,422)            (114,012)            

Profit before taxation 3,764,193          3,797,686          1,740,688          1,028,850          

Taxation (370,842)            (361,320)            (153,985)            (110,721)            

Profit after taxation 3,393,351          3,436,366          1,586,703          918,129             

(Restated) (Restated)

Earning per share basic & diluted (Rupees) 8.72                    9.01                    4.08                    2.41                    

The annexed notes 1 to 22 form an integral part of these condensed interim financial statements.

       Javeria Siddiqui                 Rehan Rahman          Aminah Zahid Zaheer

      Chief Financial Officer              Chief Executive Officer Director

Nine Months ended Quarter ended

------------------------- (Rupees in '000) -------------------------

 

 

 

 

  

Feroze1888 Mills Limited

Condensed Interim Statement of Changes in Equity (Un-audited)

For the Quarter ended September 30, 2022

Revenue reserve

Amalgamation 

reserve

Share 

premium

Accumulated 

profit

 

Balance as at June 30, 2021 (Audited) 3,768,009    543,413               215,250     1,486,262            18,439,942          24,452,876   

Net profit for the period -                 -                        -              -                        436,477                436,477        

Other comprehensive income for the period -                 -                        -              -                        -                         -                 

Total comprehensive income for the period 

September 30, 2021
-                 -                        -              -                        436,477                436,477        

3,768,009    543,413               215,250     1,486,262            18,876,419          24,889,353   

Balance as at June 30, 2022  (Audited) 3,994,090    543,413               1,571,733 3,010,172            20,813,916          29,933,324   

Net profit for the period -                 -                        -              -                        1,767,294             1,767,294     

Other comprehensive income for the period -                 -                        -              -                        -                         -                 

Total comprehensive income for the period 

September 30, 2022
-                 -                        -              -                        1,767,294             1,767,294     

Balance as at September 30, 2022 3,994,090    543,413               1,571,733 3,010,172            22,581,210          31,700,618   

The annexed notes 1 to 21 form an integral part of these condensed interim financial statements.

Balance as at September 30, 2021

------------------------------------------------------------ (Rupees '000) --------------------------------------------------------

Capital reserve
Revaluation 

surplus on 

property, plant 

and equipment

Share              

capital
Total
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Condensed Interim Statement of Profit or Loss (Un-audited)

For the nine months ended March 31, 2022

 March 31, 

2022 

 March 31, 

2021 

 March 31, 

2022 

 March 31, 

2021 

Note

Sales - net 39,416,419        31,919,402        14,334,566        10,823,174        

Cost of sales 13 (31,568,601)      (23,930,668)      (11,450,431)      (8,199,145)         

Gross profit 7,847,818          7,988,734          2,884,135          2,624,029          

Administrative cost (1,076,100)         (929,774)            (367,823)            (339,051)            

Distribution cost (3,113,522)         (2,382,526)         (1,032,540)         (824,701)            

Other expenses 14 (252,267)            (738,287)            (98,026)              (358,969)            

(4,441,889)         (4,050,587)         (1,498,389)         (1,522,721)         

3,405,929          3,938,147          1,385,746          1,101,308          

Other income 15 834,844             208,539             522,364             41,554                

Operating profit 4,240,773          4,146,686          1,908,110          1,142,862          

Finance cost (476,580)            (349,000)            (167,422)            (114,012)            

Profit before taxation 3,764,193          3,797,686          1,740,688          1,028,850          

Taxation (370,842)            (361,320)            (153,985)            (110,721)            

Profit after taxation 3,393,351          3,436,366          1,586,703          918,129             

(Restated) (Restated)

Earning per share basic & diluted (Rupees) 8.72                    9.01                    4.08                    2.41                    

The annexed notes 1 to 22 form an integral part of these condensed interim financial statements.

       Javeria Siddiqui                 Rehan Rahman          Aminah Zahid Zaheer

      Chief Financial Officer              Chief Executive Officer Director

Nine Months ended Quarter ended

------------------------- (Rupees in '000) -------------------------

 

Feroze1888 Mills Limited

Condensed Interim Statement of Cash Flows (Un-audited)

For the Quarter ended September 30, 2022

Quarter Ended

 September 30, 

2022 

September 30, 

2021

CASH FLOW FROM OPERATING ACTIVITIES Note 

Profit before taxation 1,963,423            563,170               

Adjustment for:

Depreciation on operating fixed assets 520,162               394,992               

Depreciation on right-of-use assets 55,477                  56,366                  

Amortization 1,592                    1,647                    

Finance cost 290,678               146,987               

Provision for gratuity 62,353                  72,768                  

Allowance for expected credit loss 3,507                    1,852                    

Reversal of provision against doubtful advances -                        (21,158)                

Interest on bank deposit (15,248)                (3,987)                   

Dividend income on open ended mutual fund units (293,157)              (90,872)                

(Gain) / loss on disposal of property, plant and equipment - net (544)                      2,567                    

624,820               561,162               

(Increase) / decrease in current asset

Stores and spares 37,159                  (49,303)                

Stock in trade (3,766,134)           (3,732,364)           

Trade debt 3,188,688            (416,684)              

Advances, deposits, prepayments and other receivables (2,073,363)           (941,682)              

(2,613,650)           (5,140,033)           

Increase in current liability

Trade and other payables 947,250               1,498,084            

Net cash generated / (used) in operations 921,843               (2,517,617)           

Finance cost paid (251,051)              (162,363)              

Income tax paid (227,947)              (136,485)              

Gratuity paid (19,015)                (26,521)                

Government grant received 190,467               -                        

Long term deposit (87)                        (17,721)                

Net cash generated / (used) in operating activities 614,210               (2,860,707)           

CASH FLOW FROM INVESTING ACTIVITIES

Fixed capital expenditure (2,115,320)           (1,454,184)           

Proceeds from disposal of operating fixed assets 2,718                    4,848                    

Short-term investments encashed 643,974               3,672,759            

Interest income received 15,248                  4,347                    

Net cash (used in) / generated from investing activities (1,453,380)           2,227,770            

CASH FLOW FROM FINANCING ACTIVITIES

Dividend paid -                        (11)                        

Principal portion of lease liabilities paid (133,887)              (82,938)                

Short term borrowings 923,997               1,050,000            

Long term finance - net 305,263               90,107                  

Net cash generated from financing activities 1,095,373            1,057,158            

Net increase in cash and cash equivalent 256,203               424,221               

Cash and cash equivalent at beginning of the period 1,529,044            1,625,126            

Cash and cash equivalent at end of the period 15 1,785,247            2,049,347            

The annexed notes 1 to 21 form an integral part of these condensed interim financial statements.

---------------(Rupees in '000)---------------
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Feroze1888 Mills Limited

Notes to the Condensed Interim Financial Statements (Un-audited)

For the Quarter ended September 30, 2022

1 THE COMPANY AND ITS OPERATIONS

2 BASIS OF PREPARATION

2.1

-

-

2.2 ACCOUNTING POLICIES

2.3

IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16 - Interest Rate Benchmark Reform (Amendments)

IFRS 16 - Covid-19-Related Rent Concessions beyond 30 June 2021 (Amendments)

3 ACCOUNTING ESTIMATES AND JUDGEMENTS

Feroze1888 Mills Limited (the Company) was incorporated in Pakistan as a Public Limited Company in October 1972 under the

Companies Act, VII of 1913 (repealed with the enactment of the Companies Act, 2017). The shares of the Company are quoted on

Pakistan Stock Exchange Limited. The Company is principally engaged in the production and export of towels. The registered

office of the Company is situated at H-23/4-A Scheme # 3, Landhi Industrial Area, Karachi.

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards

as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for

interim financial reporting comprise of:

International Accounting Standard (IAS) 34 - ‘Interim Financial Reporting’, issued by the International Accounting Standards

Board (IASB) as notified under the Companies Act, 2017; and 

Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirement if IAS 34, the

provisions of and directives issued under the Companies Act, 2017 have been followed.

These condensed interim financial statements do not include all the information and disclosures required in annual financial 

statements and should be read in conjunction with the annual audited financial statements of the Company for the year ended 

June 30, 2022. 

The accounting policies and the methods of computation used in the preparation of these condensed interim financial

statements are the same as those applied in the preparation of the Company's annual audited financial statements for the year

ended June 30, 2022.

The Company has adopted the following amendments of IFRSs and the framework for financial reporting which became

effective for the current period:

The preparation of condensed interim financial statements is in conformity with the approved accounting standards as

applicable in Pakistan requires the management to make estimates, assumptions and use judgements that affect the application

of policies and the reported amount of assets and liabilities and income and expenses. 

Estimates and judgements made by management in the preparation of these condensed interim financial statements are the

same as those that were applied to the annual financial statements of the Company for the year ended June 30, 2022.

The Company follows the practice to conduct actuarial valuation as at year end. Hence, the impact of re-measurement of staff

retirement benefit fund has not been incorporated in these condensed interim financial statements.

The adoption of the above amendments to accounting standards and framework did not have any effect on these condensed

interim financial statements.

Adoption of amendments to accounting standards and framework for financial reporting effective during the period.
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(Un-audited) (Audited)

September 30, 

2022

June 30,

2022

4 PROPERTY, PLANT AND EQUIPMENT Note 

Operating fixed assets 4.1 20,549,586           19,830,208             

Capital work-in-progress 4.2 8,345,131             7,471,524               

Right of use asset 441,314                 496,792                  

29,336,031           27,798,524             

4.1 Operating fixed assets

Balance at the beginning of the period / year 19,830,208           17,440,686             

Addition during the period / year 4.1.1 1,241,714             4,958,153               

21,071,922           22,398,839             

Disposals during the period / year - net book value (NBV) 4.1.1 (2,174)                    (24,215)                   

Depreciation charged during the period / year (520,162)               (2,544,416)              

(522,336)               (2,568,631)              

Balance at the end of the period / year 20,549,586           19,830,208             

4.1.1 Details of addition and disposal are as follows:

(Un-audited) (Audited) (Un-audited) (Audited)

September 30,

2022

June 30,

2022

September 30, 

2022

June 30,

2022

Land - Freehold -                                   106,921        -                          -                           

Land - Leasehold -                                   1,458,589    -                          -                           

Building on leasehold land 911,025                          549,284        -                          -                           

Plant and machinery 144,792                          2,696,052    (644)                       (9,423)                      

Electric fittings / equipments 126,793                          26,433          -                          (1,200)                      

Office equipments 41,694                             32,968          (22)                          (487)                         

Computers 17,314                             19,875          -                          (208)                         

Furniture and fixtures 96                                     40,538          -                          (57)                           

Vehicles -                                   27,493          (1,508)                    (12,840)                   

1,241,714                       4,958,153    (2,174)                    (24,215)                   

(Un-audited) (Audited)

September 30, 

2022

June 30,

2022

4.2 Capital work-in-progress Note 

Balance at the beginning of the period / year 7,366,331             1,950,177               

Addition during the period / year 1,706,257             8,571,359               

9,072,588             10,521,536             

Transferred to operating fixed assets / expenses (1,149,333)            (3,155,205)              

7,923,255             7,366,331               

Advance given against purchase of fixed assets 421,876                 88,619                     

Stand-by equipments -                          16,574                     

Balance at the end of the period / year 8,345,131             7,471,524               

5 STOCK-IN-TRADE

 Raw material in

-hand 5.1 6,316,845 4,461,886

-transit 1,028,490 178,638

7,345,335 4,640,524

 Work-in-progress 5.2 3,392,878 2,511,302

 Finished goods 5.3 2,924,588 2,744,841

13,662,801 9,896,667

Additions  (Cost) Disposal (NBV)

---------------------------- Rupees in '000 ---------------------------

------------ Rupees in '000 ------------

Depreciation on operating fixed assets for the period amounted to Rs.520.16 million (September 30, 2021: Rs.395.08 million).

------------ Rupees in '000 ------------

4.1.2
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(Un-audited) (Audited)

6 TRADE DEBTS

September 30, 

2022

June 30,

2022

Note 

Exports

Considered good 6.1 5,490,380                             8,682,495 

Considered doubtful 33,598                                        30,092 

              5,523,978                 8,712,587 

Allowance for expected credit loss 6.2 (33,598)                                      (30,092)

              5,490,380                 8,682,495 

Local 

Considered good 84,024                   84,104                     

5,574,404             8,766,599               

6.1 This includes an amount of Rs. 1,019.28 million (June 30, 2022: Rs. 830.96 million) due from 1888 Mills LLC.

(Un-audited) (Audited)

September 30, 

2022

June 30,

2022

6.2 Movement of allowance for expected credit loss is as follows:

Balance at the beginning of the period / year                     30,092                      16,944 

Charge for the period / year                       3,506                      13,148 

Balance at the end of the period / year                     33,598                      30,092 

7 SHORT TERM INVESTMENTS

8 LONG TERM FINANCING

(Un-audited) (Audited)

September 30, 

2022

June 30,

 2022

9 TRADE AND OTHER PAYABLES

Creditors               2,755,308                 2,040,467 

Accrued liabilities               3,476,214                 3,158,358 

Workers' profits participation fund                                 88,720 172,383                  

Workers' welfare fund                     49,813                      42,710 

Contract liabilities                     45,210                      50,778 

Payable to provident fund                     33,606                      24,646 

Derivative financial instruments                              -                        39,755 

Current portion of GIDC                  190,622                    190,622 

                    45,372                      45,372 

Others                     58,653                      31,177 

              6,743,518                 5,796,268 

10 SHORT TERM BORROWINGS Note 

Export re-finance 10.1             14,900,000              14,400,000 

FE-25 Import Loan 10.2                  307,637                                -   

Export Bills Discounting                  116,360                                -   

            15,323,997              14,400,000 

10.1

10.2 These carry mark-up at the rates flat 3% (June 30, 2022: Nil) per annum. These are secured against first pari passu charge over

stock-in-trade, receivables and other current assets of the Company

These carry mark-up at the rates ranging from SBP Export refinance rate plus 0.25% to 1% (June 30, 2022: 0.25% to 1%) per

annum. These are secured against first pari passu charge over stock-in-trade, receivables and other current assets of the

Company.

Current portion of government grant

------------ Rupees in '000 ------------

------------ Rupees in '000 ------------

------------ Rupees in '000 ------------

------------ Rupees in '000 ------------

During the period, the Company made further drawdown on its existing Temporary Economic Refinance Facility (TERF), Long

Term Finance Facility (LTFF) and SBP Financing Scheme for Renewable Energy, obtained from various commercial banks for

import of plant and machinery. These disbursement carry mark-up at the rates ranging from SBP base rate plus 0.5% to 1% (June

30, 2022: 0.45% to 1%) per annum. These facilities are secured against specific charge on plant and machinery of the Company.

The principal portion of the loan is repayable in five, six and eight years through semi-annually and quarterly installments after

grace period of one to two years. The unutilized portion of LTFF and SBP Financing Scheme for Renewable Energy are Rs.4,958

million and Rs.567 million respectively (June 30, 2022: Rs.5,210 million and nil respectively). The undisbursed portion of TERF

is Rs. 794 million (June 30, 2022: Rs.1,326 million).

During the period, the Company disposed off 30 million units (June 30, 2022: 330 million Units) and purchased 19.88 million

units (June 30, 2022: 241.88 million units) of Open Ended Shariah Compliant mutual funds. As of reporting date, the Company

holds 236.86 million units (June 30, 2022: 185.01 million units) of various Open Ended Shariah Compliant mutual funds.
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11 CONTINGENCIES AND COMMITMENTS

11.1 Contingencies

No contingencies exist as at the reporting date.

(Un-audited) (Audited)

September 30, 

2022

June 30,

2022

11.2 Commitments Note 

Outstanding letter of credit 7,778,762                             4,595,923 

Outstanding letter of guarantee 1,407,583                             1,390,025 

Capital expenditure 2,249,299                             4,184,280 

Post dated cheques 11.2.1 4,799,998                             4,781,418 

11.2.1

September 30, 

2022

September 30, 

2021

12 COST OF SALES Note 

Opening stock of finished goods               2,744,841                 2,542,945 

Add: Cost of goods manufactured 12.1               7,187,711                 9,994,807 

              9,932,552              12,537,752 

Less: Closing stock of finished goods             (2,924,588)               (2,892,078)

              7,007,964                 9,645,674 

12.1 Cost of goods manufactured

Raw material consumed  12.1.1               4,324,412 6,776,943               

Stores and spares consumed               1,021,426 1,014,560               

Salaries, wages and other benefits 12.1.2               1,405,350 1,465,154               

Fuel, power and water                  676,080 723,129                  

Insurance expense                     24,408 17,148                     

Repair and maintenance                     19,293                      16,674 

Communication and transportation                     28,425                      26,939 

Rent                          425                         3,184 

Depreciation                  551,595                    428,120 

Amortization                       1,592                         1,558 

Quality control and inspection                     14,764                      16,114 

Other manufacturing expenses                       1,517                         6,910 

              8,069,287              10,496,432 

Opening work-in-process               2,511,302                 3,136,835 

Closing work-in-process             (3,392,878)               (3,638,459)

              7,187,711                 9,994,807 

12.1.1 Raw material consumed

Opening stock               4,640,524                 2,757,422 

Purchases during the period               7,029,223                 9,614,756 

            11,669,747              12,372,178 

Less: Closing stock             (7,345,335)               (5,595,235)

              4,324,412                 6,776,943 

12.1.2

September 30, 

2022

September 30, 

2021

13 OTHER EXPENSES

                             -   2,567                       

Workers' profit participation fund                     88,720 22,272                     

Workers' welfare fund                       7,104 8,973                       

Allowance for expected credit loss                       3,507 1,852                       

Donations                       4,565 4,000                       

Auditors' remuneration                                                 1,476 1,347                       

                 105,372                      41,013 

14 OTHER INCOME

                         544 -                           

Interest on bank deposit 15,248 3,987                       

293,157 90,872                     

1,029,442 15,198                     

-                          21,158                     

              1,338,391                    131,215 

Quarter Ended

--------------------------- Rupees in '000 ---------------------------

------------ Rupees in '000 ------------

These represent the postdated cheques issued to Custom Authorities in respect of duties on imported items.

Loss on disposal of operating fixed asset - net

Exchange differences on export receivables, trade payables and derivative 

financial instruments

Gain on disposal of operating fixed asset - net

Dividend income on shariah compliant open ended mutual fund units

Reversal of provision against doubtful advances

--------------------------- Rupees in '000 ---------------------------

--------------------------- Rupees in '000 ---------------------------

--------------------------- Rupees in '000 ---------------------------

This includes an amount of Rs.38.22 million (September 30, 2021: Rs.32.77 million) in respect of staff provident fund and

Rs.62.35 million in respect of staff gratuity fund (September 30, 2021: Rs.72.77 million).

Quarter Ended
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Condensed Interim Statement of Profit or Loss (Un-audited)

For the nine months ended March 31, 2022

 March 31, 

2022 

 March 31, 

2021 

 March 31, 

2022 

 March 31, 

2021 

Note

Sales - net 39,416,419        31,919,402        14,334,566        10,823,174        

Cost of sales 13 (31,568,601)      (23,930,668)      (11,450,431)      (8,199,145)         

Gross profit 7,847,818          7,988,734          2,884,135          2,624,029          

Administrative cost (1,076,100)         (929,774)            (367,823)            (339,051)            

Distribution cost (3,113,522)         (2,382,526)         (1,032,540)         (824,701)            

Other expenses 14 (252,267)            (738,287)            (98,026)              (358,969)            

(4,441,889)         (4,050,587)         (1,498,389)         (1,522,721)         

3,405,929          3,938,147          1,385,746          1,101,308          

Other income 15 834,844             208,539             522,364             41,554                

Operating profit 4,240,773          4,146,686          1,908,110          1,142,862          

Finance cost (476,580)            (349,000)            (167,422)            (114,012)            

Profit before taxation 3,764,193          3,797,686          1,740,688          1,028,850          

Taxation (370,842)            (361,320)            (153,985)            (110,721)            

Profit after taxation 3,393,351          3,436,366          1,586,703          918,129             

(Restated) (Restated)

Earning per share basic & diluted (Rupees) 8.72                    9.01                    4.08                    2.41                    

The annexed notes 1 to 22 form an integral part of these condensed interim financial statements.

       Javeria Siddiqui                 Rehan Rahman          Aminah Zahid Zaheer

      Chief Financial Officer              Chief Executive Officer Director

Nine Months ended Quarter ended

------------------------- (Rupees in '000) -------------------------

 

September 30, 

2022

September 30, 

2021

15 CASH AND CASH EQUIVALENTS

Cash and bank balances               1,785,247                    549,347 

Term Deposit Receipt                              -                   1,500,000 

              1,785,247                 2,049,347 

16 TRANSACTIONS WITH RELATED PARTIES

September 30, 

2022

September 30, 

2021

Nature of transaction

Transactions with associates

Sale of goods 687,869                 799,512                  

Purchases 76                           28,079                     

Marketing fee 289,899                 409,007                  

Lease rental paid 113,322                 70,520                     

Rent expense 637                         3,175                       

Donation -                          -                           

Transaction with directors

Meeting fee 3,140                     4,600                       

Transaction with key management personnel

Remuneration paid 21,903                   16,127                     

Post-employment benefits 1,177                     895                          

Transaction with other related party

Contribution to staff provident fund 38,215                   32,767                     

Contribution to staff gratuity fund 62,353                   72,768                     

17 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

18 FAIR VALUE OF ASSETS AND LIABILITIES

There were no transfers amongst level of fair value analysis of financial assets and liabilities during the period.

19 OPERATING SEGMENTS

- These condensed interim financial statements have been prepared on the basis of a single reportable segment.

- Revenue from export sales represents 98% (September 30, 2021: 99%) of the total gross revenue of the Company.

- All non-current assets of the Company as at September 30, 2022 and 2021 are located in Pakistan.

20 DATE OF AUTHORISATION

21 GENERAL

21.1 Corresponding figures have been reclassified / rearranged wherever necessary for better presentation.

21.2 All figures have been rounded-off to the nearest thousand rupees, unless otherwise stated.

These condensed interim financial statements were authorised for issue on October 28, 2022 by the Board of Directors of the

Company.

Related parties of the Company comprise associates, directors, major shareholders of the Company, key management personnel

and employees' retirement funds. Details of transactions with related parties during the period, other than those which have

been disclosed elsewhere in these condensed interim financial statements are as follows:

Quarter ended

- Sales made by the Company to its two major customers during the period constituted 48% (September 30, 2021: 55%) of total

sales.

------------ Rupees in '000 ------------

The Company’s activities expose it to a variety of financial risks. These condensed interim financial statements do not include

all financial risk management information and disclosures which are required in the annual financial statements and should be

read in conjunction with the Company’s annual financial statements for the year ended June 30, 2022. There have been no

change in any risk management policies since June 30, 2022.

--------------------------- Rupees in '000 ---------------------------

Quarter Ended


