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DIRECTORS’ VIEW 
 

The Directors of your company are pleased to present their Ist Quarter 

Accounts for the period ended September 30, 2022. 

A recent analysis from the Policy Research Institute of Market Economy 

(PRIME) estimates that the country’s recent monsoon rains and flash floods 

have caused a loss of the cotton crops of $1.53 billion (3.24 million bales). The 

rains and floods, according to the report, affected 36% of the sowing area. The 

state anticipated that the production of cotton would be roughly 9.03 million 

bales. However, after the floods, it is only anticipated to be 5.79 million bales. 

Due to the precarious economic situation, Pakistan’s Textile Industry, which 

exports around 60% of its output, is also experiencing weak domestic demand. 

Following the floods that caused damages of around $30 billion, it is projected 

that the gross domestic product will decrease by half, from 5% in the fiscal year 

ending in June.  

The company’s mills have been temporarily shut down because of an 

unexpected slump in the market and lack of excellent grade cotton, as a result 

of the recent flooding and heavy rains. This damage to the cotton crop will have 

serious consequences for the country as the textile sector accounts for the 8% 

of the economy and is the major contributor to the country’s export earnings. 

Shutting down small mills will badly affect the job market and the unemployment 

situation will become worse further, in the country. 

The directors wish to place on record their deep appreciation for continuous 

supports by bankers, friends, well-wishers and also thank the members of staff 

of the company for their hard work and devotion of duty. 

 

            FOR AND ON BEHALF OF THE BOARD 

 
Karachi:                                 Muhammad Farooq Usmani                            Fakhruddin Usmani 
28th October, 2022.                                                  Chairman                                                        CEO 
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ز کا نقطہ نظر   ڈائریکٹر

  

ریکٹرز 

 

 پہلے سہ ماہی اکاؤنٹس پیش کرنے پر خوش ہیں.کو ختم ہونے والی مدت کے لئے اپنے  2022ستمبر،  30آپ کی کمپنی کے ڈائ

کی   پ الیسی ریسرچ انسٹی ٹیوٹ آف مارکیٹ اکانومی )پی ایم ای ایم( کے ایک حالیہ تجزیے میں اندازہ لگاپکا گیا ہے کہ ملک میں حالیہ مون سون

کو   وجہ سے کپاس کی فصلوں  کی   سیلاب 

ک

اچای اور  )  1.53پ ارشوں  ڈالر  رپورٹ کے ملین    3.24بلین  ہوا ہے۔  کا نقصان  گانٹھوں( 

کا   بوائی  اور سیلاب سے  پ ارش  کی پیداوار تقریبا    36مطابق  تھا کہ کپاس  لگاپکا  اندازہ   نے 

ت

رپکاس ہوا ہے۔  ر 

 

رقبہ متائ  ملین   ٩.٠٣فیصد 

اہم، ہوگی۔  کی گانٹھوں

ت

 ملین گانٹھوں کی توقع ہے. 5.79، یہ صرف بعد کے سیلاب  پ

ڈسٹری جو اپنی پیداوار کا تقریبا  

ک 

ان پ اکستان کی ٹیکسٹائل  رآمد کرتی ہے، کو بھی کمزور ملکی   60غیر یقینی معاشی صورتحال کی وجہ سے  ئ  فیصد 

ارب ڈالر کا نقصان ہوا ، یہ اندازہ لگاپکا گیا ہے کہ جون میں ختم ہونے والے   30طلب کا سامنا ہے۔ سیلاب کے بعد جس کی وجہ سے تقریبا  

 کم ہوجائے گی۔  5لی سال میں مجموعی گھریلو پیداوار ما

ت

 فیصد سے نصف ی

ڈ کپاس کی کمی کی وجہ سے کمپنی کی ملیں عارضی ط 

 

ڈ پ ارشوں کے نتیجے میں مارکیٹ میں غیر متوقع مندی اور عمدہ گرنک ر حالیہ سیلاب اور شدنک

  ہوں گے کیونکہ ٹیکسٹائل سیکٹر معیشت کا پر بند کردی گئی ہیں۔ کپاس کی فصل کو پہنچنے والے اس نقصان کے ملک  

ت

رات مرت

 

 8پر سنگین ائ

ری  ا ہے۔ چھوٹی ملوں کو بند کرنے سے روزگار کی مارکیٹ ئ 

ت

ادا کرپ را کردار 

 

رآمدی آمدنی میں س  سے ئ  اور ملک کی ئ  ا ہے 

ت

فیصد حصہ رکھ

راب ہوجائے گی۔

ک

ڈ خ رنک

ک

ر ہوگی اور ملک میں بے روزگاری کی صورتحال م

 

 طرح متائ

ر 

 

 کے لئے ان کی گہری تعریف کو ریکارڈ پر رکھنا چاہتے ہیں اور کمپنی ڈائ

ت

ک
یکٹرز بینکروں، دوستوں، خیر خواہوں کی طرف سے مسلسل حمات

رض کی لگن کے لئے بھی شکریہ ادا کرتے ہیں.

ک

 کے عملے کے ارکان کو ان کی سخت محنت اور ف

      

       رڈ کی طرف سےکے لئے اور بو                                     

  

           

            عثمانی محمد فاروق                       فخرالدین عثمانی                                       کراچی: 

ر  ا  28  چیئرمی                                سی ای او                                  2022کتوئ 
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BALANCE SHEET (UN-AUDITED) 

AS AT SEPTEMBER 30, 2022 

 

 
The annexed notes form an integral part of these condensed interim financial information. 
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PROFIT AND LOSS ACCOUNT (UN AUDITED) 

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2022 

 

 

 

The annexed notes form an integral part of these condensed interim financial information. 
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STATEMENT OF CASH FLOWS (UN-AUDITED) 

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2022 

 

The annexed notes form an integral part of these condensed interim financial information. 

 

 

30-Sep-22 30-Sep-21

CASH FLOW FROM OPERATING ACTIVITIES

Profit / (Loss) before taxation 3,528,118             (1,886,971)            

Depreciation 266,698               227,770               

Provision for gratuity 24,169                 6,851                   

Loss / (Gain) on stocks investments (68,897)                6,050,020             

Other income (30,002)                -                      

Liabilities written back -                      (381,721)              

Financial charges 348                     348                     

192,317               5,903,268             

Operating profit before working capital changes 3,720,435             4,016,297             

Movement in Working Capital

(Increase)/decrease in Current Assets

Trade debts -                      -                      

Loans and Advances 139,051               -                      

-                      -                      

Increase / (decrease) in Current Liabilities

Trade and other payable 3,860,193             156,362               

3,860,193             156,362               

Cash generated from operations 7,580,628             4,172,659             

Payments for:

Taxes (1,082,566)            (1,081,988)            

Financial charges (348)                    (348)                    

Net cash inflow from operating activities 6,497,714             3,090,323             

CASH FLOW FROM INVESTING ACTIVITIES

Capital expenditure -                      (182,020)              

Investment in properties & shares (7,845,015)            (5,290,719)            

Net cash (outflow) from investing activities (7,845,015)            (5,472,739)            

CASH FLOW FROM FINANCING ACTIVITIES

Dividend paid -                      -                      

Net cash (outflow) from financing activities -                      -                      

Net increase in cash and bank balances (1,347,301)            (2,382,416)            

Cash and bank balances at beginning of the year 7,515,858             5,989,752             

Cash and bank balances at end of the year 6,168,557             3,607,336             

-                      -                      

----------(Rupees)----------
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STATEMENT OF CHANGES IN EQUITY 

(UN-AUDITED) 

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2022 
 

 
The annexed notes form an integral part of these condensed interim financial information. 
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NOTES ANNEXED TO THE FINANCIAL STATEMENTS 

(UN-AUDITED) 

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2022 
 

 

1 STATUS AND NATURE OF BUSINESS

2 BASIS OF PREPARATION

2.1 Accounting estimates and judgments

2.2

2.3

3 SIGNIFICANT ACCOUNTING POLICIES

(Un-audited) (Audited)

September 30, 

2022

June 30,            

2022
4 PROPERTY, PLANT AND EQUIPMENT Note

Operating fixed assets 5.1 6,937,262               7,203,960               

Capital work in progress - Civil  works -                           -                           

6,937,262               7,203,960               

4.1 Movement in operating fixed assets:

Opening - at net book value 7,203,960               4,630,561               

Add: Additions during the period 5.1.1 -                           1,662,020               

7,203,960               6,292,581               

Less: Depreciation charged during the period (266,698)                 (911,379)                 

Less: Disposals during the period - at net book value -                           -                           

(266,698)                 (911,379)                 

Closing - at net book value 6,937,262               7,203,960               

4.1.1 Additions during the period

Office equipment -                           182,020                  

Vehicles -                           1,480,000               

-                           1,662,020               

(Un-audited) (Audited)

September 30, 

2022

June 30,            

2022

5 LONG-TERM INVESTMENTS

Quoted - at fair value through other comprehensive income

Pan Islamic Steamship Company Limited

275 (2021: 275) ordinary shares of Rs. 100/- each 16,137                    16,137                    

Less: Provision for impairment (16,136)                   (16,136)                   

1                               1                               

Change in fair value -                           -                           

1                               1                               

Hafiz Limited ("the Company") is a Public Limited Company incorporated in 1951 under the repealed Companies

Ordinance, 1984. The shares of the Company are listed on the Pakistan Stock Exchange Limited. The registered office of the

Company is situated at 97, Alliance Building, 2nd Floor, Moolji Street, Mereweather Tower, Karachi. Previously the

principal activity of the Company was to deal in spinning of textile fibers and now the principal activity of the Company is

to earn rentals on land and building.

During the year 2015, Pan Islamic Steamship Company Limited shares were delisted from Pakistan Stock Exchange Limited 

due to which no trading is taking place in these shares. The Company has made full  provision against it, leaving a token 

value of Rs.1.

The preparation of these financial statements, in conformity with the approved accounting and reporting standards

requires the use of certain critical accounting estimates. It also requires management to exercise its judgment in the

process of applying the Company's accounting policies. Estimates and judgments are continually evaluated and are based

on historical experience and other factors, including expectation of future events that are believed to be reasonable under

the circumstances. Actual results may differ from the estimates.

During the preparation of these financial statements, the significant judgments made by management in applying the

Company's accounting policies and the key sources of estimation and uncertainty were the same as those that were

applied to the annual audited financial statements of the Company for the year ended June 30, 2022.

These financial statements are presented in Pakistan Rupee which is also the Company's functional currency. 

Accounting policies adopted for the preparation of these financial information are the same as those applied in the

preparation of the preceding annual published financial statements of the Company for the year ended June 30, 2022.

---------- (Rupees) ----------

---------- (Rupees) ----------
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(Un-audited) (Audited)

September 30, 

2022

June 30,            

2022
6 SHORT-TERM INVESTMENTS

Quoted - at fair value through profit or loss

Aisha Steels Mill Limited

25,000 (2022: 25,000) ordinary shares of Rs. 10/- each 608,464                    608,464                  

Amtex Limited

25,000 (2022: 25,000) ordinary shares of Rs. 10/- each -                            -                           

Azgard Nine Limited 

10,000 (2022: 10,000) ordinary shares of Rs. 10/- each 125,568                    125,568                  

Chakwal Spinning Mills Limited

50,000 (2022: 50,000) ordinary shares of Rs. 10/- each 187,520                  187,520                  

Cnergyico Pk Limited / (Byco Petroleum Pakistan Ltd.)

130,000 (2022: 130,000) ordinary shares of Rs. 10/- each 1,509,300               1,509,300               

Colony Textile Mills Limited

40,000 (2022: 40,000) ordinary shares of Rs. 10/- each 393,627                  393,627                  

Dost Steels Limited

10,000 (2022: 10,000) ordinary shares of Rs. 10/- each 49,800                    49,800                    

Fauji Foods Limited

27,000 (2022: 2,000) ordinary shares of Rs. 10/- each 200,396                  11,873                    

Ghandhara Nissan Limited

3,000 (2022: 3,000) ordinary shares of Rs. 10/- each 226,506                  226,506                  

Ghazi Fabrics International Limited

20,000 (2022: 20,000) ordinary shares of Rs. 10/- each 185,000                  185,000                  

Hira Textile Mils Limited

60,000 (2022: 60,000) ordinary shares of Rs. 10/- each 244,800                  244,800                  

Image Pakistn Ltd. (AGP Limited) 

5,000 (2022: 5,000) ordinary shares of Rs. 10/- each 73,259                    73,259                    

K-Electric Limited

770,000 (2022: 825,000) ordinary shares of Rs. 10/- each 2,768,216               2,987,310               

Lalpir Power Limited

20,000 (2022: 20,000) ordinary shares of Rs. 10/- each 357,200                  357,200                  

Nishat (Chunian) Limited

3,500 (2022: 20,000) ordinary shares of Rs. 10/- each 142,424                  300,400                  

Nishat Power Limited

35,000 (2022: 30,000) ordinary shares of Rs. 10/- each 778,770                  606,808                  

Pak Suzuki  Motor Company Limited

1,000 (2022: 2,000) ordinary shares of Rs. 10/- each 375,307                  750,613                  

Pakistan International Bulk Terminal Limited

10,000 (2022: 10,000) ordinary shares of Rs. 10/- each 113,800                  113,800                  

Pakistan Stock Exchange Limited

2,000 (2022: 2,000) ordinary shares of Rs. 10/- each 13,793                    13,793                    

Pakistan Telecomunication Company Limited

55,000 (2022: 55,000) ordinary shares of Rs. 10/- each 651,200                  651,200                  

Power Cement Limited

464,000 (2022: 464,000) ordinary shares of Rs. 10/- each 4,775,355               4,775,355               

Sindh Modaraba Limited

34,000 (2022: 34,000) ordinary shares of Rs. 10/- each 299,515                  299,515                  

Tariq Glass Industries Limited

2,500 (2022: Nil) ordinary shares of Rs. 10/- each 304,937                  -                           

The Crescent Textile Mills Limited

10,000 (2022: Nil) ordinary shares of Rs. 10/- each 171,216                  -                           

Worldcall Telecom Limited

2,485,000 (2022: 2,285,000) ordinary shares of Rs. 10/- each 10,366,713            10,054,612            

Zepher Textiles Limited

6,000 (2022: 6,000) ordinary shares of Rs. 10/- each 66,452                    66,452                    

24,989,138            24,592,775            

Change in fair value (13,224,843)           (12,381,265)           

-                                      11,764,295            12,211,510            

---------- (Rupees) ----------
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The annexed notes form an integral part of these condensed interim financial information. 

 

 

 

 

 

 

 

 

 

 

 

 

 

7 CONTINGENCIES AND COMMITMENTS

7.1 Contingencies

7.2 Commitments

There were no commitments outstanding as at September 30, 2022 (June 30, 2022 : Nil).

(Un-audited) (Audited)

September 30, 

2022

June 30,            

2022
8 OTHER INCOME

Dividend                      30,002                      51,600 

Liabilties written back                               -                      381,721 

(Loss) / Gain on sale of short term investments                    (13,574)                    855,182 

Gain / (Loss) on revaluation of stocks investments                      82,470               (6,905,202)

                     98,899               (5,616,699)

-                           

9 AUTHORIZATION

10 GENERAL

Figures have been rounded off of the nearest rupee.

---------- (Rupees) ----------

These financial statements were authorised for issue by the Board of Directors of the Company on 28th October, 2022. 

There is no significant change in the status of contingencies as disclosed in note 18.1 to the annual audited financial

statements of the Company for the year ended June 30, 2022.
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