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Directors' Report

The Directors are pleased to present the Financial Statements of Pakistan International Bulk Terminal 

Limited (PIBT) (the Company) for the period ended September 30, 2022.

BUSINESS REVIEW

The Company has entered into a Build Operate Transfer (BOT) contract with Port Qasim Authority (PQA) on 

November 06, 2010 for construction, development, operations and management of a coal and clinker / 

cement terminal at Port Muhammad Bin Qasim for a period of thirty years.

During the period, your Company has handled 2,133,006 tons cargo against 2,782,723 tons in the same 

period last year which is in line with the industry demand of imported coal. The management of the 

Company is focusing on strategies to bring more efficiency in cargo handling operations, with the objective 

of providing unparalleled services to its customers.

During the period, the Company has posted net loss after taxation primarily due to the impact of currency 

devaluation on USD denominated foreign loans. Financial highlights of the Company for the period ended 

September 30, 2022 as compared to the same period last year is presented below:

GOING FORWARD

Corresponding to the business performance above which is consistent with the industry demand, your 

Company is committed to enhance shareholders' value while improving productivity of cargo handling 

operations with an overall vision to mitigate the environmental and proficiency concerns as at Country's port 

infrastructure and enhance our shareholders' value.

In the end, the Board of Directors of your Company would like to reiterate their commitment to operate 

efficiently Pakistan's first state-of-the-art mechanized bulk cargo terminal for the handling of Coal, Clinker & 

Cement, compliant with international standards of excellence which will curtail environment pollution and 

modernize the port infrastructure of the country.

For and on behalf of the Board of Directors

PKR in '000

Particulars
1st Quarter
2022-2023

1st Quarter
2021-2022

Revenue

Gross profit

Net loss

(Loss) / earnings per Share (Rs.)

3,461,958

984,696

(437,898)

(0.25)

3,138,677

960,165

(94,575)

(0.05)

Sharique Azim Siddiqui

Chief Executive Officer

Karachi: October 31, 2022
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Capt. Zafar Iqbal Awan

Director 

Sharique Azim Siddiqui

Chief  Executive Officer

Arsalan I. Khan

Chief  Financial Officer

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2022

PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED
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CONDENSED INTERIM STATEMENT OF 
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE QUARTER ENDED SEPTEMBER 30, 2022
(UN-AUDITED)

Capt. Zafar Iqbal Awan

Director 

Sharique Azim Siddiqui

Chief  Executive Officer

Arsalan I. Khan

Chief  Financial Officer
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CONDENSED INTERIM STATEMENT OF CASH FLOWS 
FOR THE QUARTER ENDED SEPTEMBER 30, 2022

 (UN-AUDITED)

PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED

Capt. Zafar Iqbal Awan

Director 

Sharique Azim Siddiqui

Chief  Executive Officer

Arsalan I. Khan

Chief  Financial Officer
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY 
FOR THE QUARTER ENDED SEPTEMBER 30, 2022

(UN-AUDITED)

Capt. Zafar Iqbal Awan

Director 

Sharique Azim Siddiqui

Chief  Executive Officer

Arsalan I. Khan

Chief  Financial Officer
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS 
FOR THE QUARTER ENDED SEPTEMBER 30, 2022

 (UN-AUDITED)

THE COMPANY AND ITS OPERATIONS

Pakistan International Bulk Terminal Limited (the Company) was incorporated under the repealed 
Companies Ordinance, 1984 (now the Companies Act, 2017) on March 22, 2010 as a private limited 
company. Subsequently, it was converted to an unquoted public limited company and later on, listed 
on the Pakistan Stock Exchange on December 23, 2013.

Geographical location and address of business units

Registered office The Company’s registered office is situated at 2nd floor, Business Plaza,
 Mumtaz Hassan Road, Karachi.

Terminal The Company’s terminal is situated at NWIZ/LL/02, North Western Industrial 
Zone, Port Qasim Authority.

The Company had entered into a Build Operate Transfer (BOT) contract with Port Qasim Authority 
(PQA) on November 06, 2010 for the construction, development, operations and management of a 
coal and clinker / cement terminal at Port Muhammad Bin Qasim for a period of thirty years. After the 
expiry date, the Company will transfer all the concession assets to PQA as disclosed in note 12 to 
these condensed interim financial statements.

The Company’s port operations have been permitted by the government to operate during COVID-19 
lockdowns and the financial position and performance of the Company was not considerably affected 
by the pandemic. Accordingly, there is no material financial impact of COVID-19 in these condensed 
interim financial statements.

STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the accounting 
and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and 
reporting standards as applicable in Pakistan for interim financial reporting comprise of:

-        International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the  
International Accounting Standards Board (IASB) as notified under the Companies Act, 
2017 (the Act); and

-        Provisions of and directives issued under the Act.

Where the provisions of and directives issued under the Act differ with the requirements of IAS 34, the 
provisions of and directives issued under the Act have been followed.

The Securities and Exchange Commission of Pakistan (SECP) vide its SRO No. 24 (1) / 2012 dated 
January 16, 2012 has granted waiver in respect of application of IFRIC 12 — “Service Concession 
Arrangements" due to the practical difficulties faced by the companies. The impact on the financial 
results of the Company due to application of IFRIC 12 is disclosed in note 12 to these condensed 
interim financial statements. Accordingly, the Company has not applied IFRIC 12 in preparation of 
these condensed interim financial statements.

BASIS OF PREPARATION

These condensed interim financial statements are un-audited, however are being submitted to the 
shareholders as required under Section 237 of the Companies Act, 2017. These condensed interim 
financial statements do not include all the information and disclosures required for complete set of 
financial statements and should be read in conjunction with the annual audited financial statements of 
the Company for the year ended June 30, 2022.

1.

1.2

1.1

1.3

3.

2.
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14.

13. DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on October 31, 2022 by the 
Board of Directors of the Company.

GENERAL

Figures have been rounded off to the nearest thousand rupees unless otherwise stated.

Capt. Zafar Iqbal Awan

Director 

Sharique Azim Siddiqui

Chief  Executive Officer

Arsalan I. Khan

Chief  Financial Officer
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