£0 DADEX

CS-26/PSX/AGM-BP/2022-2023
November 02, 2022

The General Manager
Pakistan Stock Exchange
Stock Exchange Building
Stock Exchange Road
KARACHI.

SUB: DRAFT NOTICE OF HOLDING ANNUAL GENERAL MEETING (AGM),
SCHEDULED TO BE HELD ON FRIDAY 25™ NOVEMBER 2022, AT 10:30 AM

Dear Sir,

Kindly refer to our earlier letter bearing No.CS-20/PSX/B.ANN/2022-2023, dated: October
20, 2022, where, the Board of Directors in their meeting held on October 20, 2022 have
confirmed / fixed date and time of Annual General Meeting (AGM), of the Company on
Friday, November 25, 2022, at 10:30 am at the Registered Office of the Company, Dadex
House: 34-A/1, Block 6, PECHS, Shahrah-e-Faisal, Karachi-75400. The Company has
already obtained permission from SECP to extend the AGM by 30 days and has already
communicated the Exchange accordingly.

Whereas, in accordance with Regulation No. 5.6.9 (b) of PSX Rule Book, a soft copy of the
AGM Notice prior to its publication and dispatch to the shareholders is enclosed herewith for
circulation amongst the members of the Exchange for their information and necessary
reference please.

Thanking you,
Yours faithfully,
For Dadex Eternit Ltd. Y

C

g

¥4

(PAISAL SAEED KHAN)
COMPANY SECRETARY

Encl: Encl: As above.

Dadex Eternit Limited Dadex House 34-A/1. Block 6. P.E.C.H.S. Shahrah-e-Faisal. Karachi 75400. Tel. (92-21) 111 000 789 Fax. (92-21) 34315716 Email. info@dadex.com  www.dadex.com
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DADEX ETERNIT LIMITED

OTIC 63rd ANNUAL GENERAL MEETING

MNotice is hereaby given that the 63rd Annual General Meaaeting of the Dadex Eternit Limited will be held on Friday, November 25, 2022, at 10:30 am at
Dadex House, 34-A/1, Block-8, PECHS, Shahrah-e-Faisal, Karachi, to transact the following:
Qrdinary Business;:

1. To recaive, consider and adopt the following documeants for the year anded June 30, 2022:
a) Audited Financial Statements and the Auditors’ Report thereon; and
By The Report of the Board of Directors.

2. To appaint auditors of the Company for the year ending June 30, 2023, and autharize the Directors to fix their remuneration. The Board of
Directors recormmends, based on the recommendation of the Audit ther I= of Mis. BODO & Co.,
Accountants, who have alzso offered ther

Special Business:

The special business as sat oul in this notice is proposed for consideration by the mambers of Dadex Eternit Lid. (the Company) to transact the following
spacial business:
Agenda ltem 3

Tor Al g, the of the date, from Apol 2023 to October 37, 2023, to the salo of Knrncm Factory with Land
Hnrrdrng. and Plant & fMachinery located ot DEH # 21-22, Mangophis, Karnchi 758590, called "Property and A 15" By (=)
~ ’ s) with or without or in ace ce with sec 183 (1) of the C,nmpnmos Arr 2017,

:E.E.S_Q.LZELLI.HAI af the shar = be and iz hareby accorded o the axtension of the date st arting from Aprl 2023 to October 37, 2023,
to complete the sale O( the Karachi Factory with Land Building and Plant & Machinery located at DEH # 271-22, Mangophir, Karachi 75890.7
EURTHER RESOLVED THAT the Company be and is hereby authorized to take all actions incidental or ancillary thereto concerning the “Property and
Assets” sale, of aforementioned Karachi actory.
FURTHER RESOLVED THAT the Board be and Is hereby empowered to agree upon modifications in these resolutions that may be directed/required by
the SECP/PSX or any other compaetant autharity/regulator without the need for any further approval of the sharehalders,
BESOLVED FURTHER THAT all actions hareafter taken by the Chairman and/or CEOQ andfor any Director or Authorized Person(s) on behalfl of the
Company in relation 1o the aforementioned matter are hereby confirmed, ratified, and adopted in full by the Company.

the Chairman andfor, Chiel Executive Officer and/or the Company Secretary of the Company be and are hereby severally
authorized to sign and submit required statutory returns, announcements, e-filings with the Registrar of Companies, GRO, SEGP, Pakistan Stock
Exchange. and or any other authority or regulator and to do all such acts, desds, and things as may be necessary to do in this regard.
ALSO RESOLVED THAT certified copies of msolunons as present form or modified by the Chairman/CEO/Company Secretary be communicated to the
concermed autharitios and shall remain in foree un otice In writing te the contrary be given
“A staterment under Section 134(3) of the Cu!rrpuluus/\c.l 2017, rirg the Resolutions, along with the Notice, was crculated (o the memibers
of the Cornpany and was @y £ pravrt i

By Order of the Board
(Faisal Sased Khan)

Karachi: October 20, 2022, Company Secretary

NOTES:

1. The Register of Members and the Share Transfer Books of the Company shall remain closed from November 18, 2022, to November 25, 2022 (both
days inclusive). Transfers received in order at the office of our Share Registrar, JWAFFS Registrar Services (Pvi) Limited, 407-408. Al-Amears
Cantre, Shahrah-e-lraq, Saddar Karachi by the close of business hours on November 17, 2022, will be treated in time for incorporating the change
in the Register of Mamt an on 17, 2022,

2. The entilement to attend, participate and vote at the G3rd Annual General Meeting will be according to the Register of Members as on November
17, 2022,

In light of the COVID-19 situation, the Company ensures proper safely measures as defined by Securities & Exchange Commission of Pakistan
(SECP) through ita circular no. 5 dated March 17, 2020, and circular no. 25 dated August 31, 2020, Whereas the shareholders may send their
comments & suggestions relating to the agenda items of the AGM at loast two working days before the AGM, at the email om.pk
Howaever, the financial statemants of the company for the year ended June 30, 2022, would have been placed on the website of the company
Oansw.dades. com.pkl.

4. A mamber of the Company antitled o attend, and vote may appoint anothar mamber as his/her proxy to attend, speak and vote for himdhar, An
inatrument of praxy and the powar of attorney or other authority (if any) undar which it is signed, or a notanally cerified copy of such power or authority,

to bae valid. be ited at the F Office of the Company not less than 48 hours befora the time of the Meeting.
5. Istrument appointing a proxy should be signed by the member or hisfher attorney duly authorized in writing. If the member is a corporate entity,
certified true copy of the instrument authorizing the pearson to act as proxy shall be provided.
6. The Proxy Form, duly completed and signed, must be recelved at the Company Secretary Office, Dadex House, 34-0/1, Block-6, PECHS, Shahrah-
e-Faisal. Karachi at loast 48 hours before the time of holding the mesting.
F. I a member appoints more than one proxy, and more than one instrument of proxy is deposited by a member, all such instruments shall be treated

invalicd. The proxy form shall be witnessed by two persons whose names, addresses and Computarized Mational ldentity Card (SHNIC) numbers shall
Bo montionod on the form,
8. Copy of the CNIC or passport of the beneficial owners shall be furnished with the praxy form. The proxy shall preduce their original CNIC ar original
passport at the time of attending the moeting.
A. For Attending the Meeting:
(B In the case of individuals, the account holder or sub-acscou der whose securities and registration details are uploaded as per the
Ragulations, shall authenticate his/her idantity by showing his/her ariginal CNIC or original passport at the time of attending the meaeting.
il In the case of o corporate entity, the Board of Directors’ resolution/power of attorney with the specimen signature of the nominee shall be
produced (unless it has been provided earlier) at the time of attending the meeting
B. For Appeinting Proxies
i In the case of individuals, the account holder or sub-account holder whose securities and registration details are uploaded as per the

Ragulations sh; submit the proxy form as per the above requireament.

The proxy form shall be withessed by two persons whose namaes, addresses and CHNIC numbers shall be mentioned on the form,

Attested copies of the CHIC or the passport of the beneficial owners and the proxy shall be furnished with the proxy form

The proxy shall produce his/her original CNIC or original passport at the time of the mesting.

v.  Inthe ease of a corporate entity, the Board of Directors’ resolution/power of attorney with the specimen signature shall be submitted (unless
it has been provided earier) along with the proxy form 1o the Company.
C. Change of Addros

9. Members holding shares in physical form are requested to promptly notify Shares Registrar of the Company of any change in their addresses,
Shareholders maintaining their shares in electronic form should have their address updated with their participant or COC Investor Accounts Soervice.
D. Submission of Copies of CNIC (Mandatory)

10. As par SECP directives the paymant of dividend to the shareholders whose CNICs are not available with the Share Registrar are baing withheld. All
shareholders having physical shareholding arae, therefore, advised to submit a photocopy of their valid CNICs to our Share Ragistrar. In case of non-
racaipt of information, the Bank will be cons et to withhold payment of dividend to sharesholders.

11, Accordingly, the shareholders, who have not yet submitted a copy of their valid CHIC or MTRH, are once again requested to immediately submit the
same to the Company's Share Registrar at JWAFFS Registrar Services (Pvt.) Limited, 407-408, Al-Ameera Centre, Shahrah-e-Iraq, Saddar Karachi,
Corporate entities are requested to provide their National Tax Number (NTN) and Falioc Number alang with the authorized representative’'s GNIC copy.
E. Paymaent of Cash Dividend Electronically (e-Dividend)

12. Under the provisions of Section 242 of the Companias Act, 2017 is mandatory for a listed Company to pay sh dividend to its shareholders only
through electronic mode directly inte bank account designated by the entitted shareholders. In order to receive dividends directly into their bank
account, sharaholders are requested to fill in Electronic Credit Mandate Form available on Company’s wabsite and send it duly signad along with a
copy of CNIC to the Share Registrar of the Company Mis. JWAFFS Registrar Services (Pvt.) Limited, 407-408, Al-Ameera Cantre, Shahrah-e-lrag,
Saddar Karachi in case of physical shares. In case shares are held in CDC then Electronic Credit Mandate Form must be submitted directly to
sharehalder's broker/ participant/CDC account services.

F. Avallability of Annual ]

13, In accordancea with the provision of Section 223 of the Comn-an-ea Act, 2017, the audited financial st
June 30, 2022, are avallable on the Company’'s website

14. Any shareholder desires to get the hard copy of the Annual Audited Finan
working days of recaipt of such request.

15, In pursuance of the directions given by SECP vide SRO VA7 (1/2014 dated September 8, 2014, those sharehclders who desire to recelve Annual
Financial Statements in future through email instead of receiving the same by post are advised to give thelr formal consant along with thalr valid email
address on a “Standard Request Form’

16. Far conveni af 8 ra, 8 “Stand Request Farm” for provision of Annual Audited Fin i atarmants is on the Campany's
wabsite (Www.dadex.com.pk),

G Unclaimed Dividend / Shares

17. Shareholders, who by any reason, could not claim their dividend or did not collect their physical shares, are advised to contact our Share Registrar
Mis. WAFFS Registrar Services (Pvt) Limited, 407 - 408, Al-Amesra Contre, Shahrah-e-lrag, Saddar Karachi to collect/enquire about their
uncliaimed dividend or pending shares, |f any. Please note that in compliances with Section 244 of the Companies Act, 2017, after having completed
the stipulated | re. all for a perod of three years from the date due and payable shall be deposited to the credit of the
Fedoral Governmaent /SECP and in case :n‘ shares, shall be delivered to the Securities & Exchange Commission of Pakistan (SECP).

H. Postal Ballot/E-voting

18, In accordance with the Companies (Postal Ballot) Regulations, 2018, and Section 143 and 144 of the Companies Act 2017, sharaholdars will be
allowed to exercise their right of vote through postal ballot i.e., by post or e-voting, in the manner and subject o the conditions contained in the
aforesaid regulations.

I. Conversion of Physical Securities into Book Entry Form

19. As per Section 72 of the Companies Act, 2017 every listed company is required to replace its physical shares with book entry form in a mannar as
may be specified and from the date notified by the Commission, within a period not exceeding four years from the commencement of the Act, i.e.,
May 30, 2017. Further, vide its letter dated March 26, 2021, SECF has directad all the listed companies to pursue its shareholder for convarsion of
their physical securities into book antry form. In light of the aforementioned directives. the Shareholders having yaical shareholding are encouraged
10 open CDC account with CDS participant/CDC Investor Account Services and convert their existing physical securities into book entry fonm
J. Declaration as per Zakat & Ushr Ordinance 1980

20, Members are requested (o submit deciaration as per Zakat &Ushr Ordinance 1880 for Zakat exemption and 1o advise change in address, i any.

K. Consent for Video Conference Facility

ements of the Company for the year ended

I Statements 2022, the sama shall be provided free of cost within seven

21. noe with Section 132 and 134 of the Companies Act, 2017, members can also avail video conference facility.

2z, the Company receives consent from membaera holding in aggregate 10% or more shareholding residing at a geographical location other than the
city of the Meaeting, to participate in the meeting through video conference at least 7 days prior 1o the date of the Annual General Meating. the
Company will arrange video conference facility in that city subject to availability of auch facility in that city. In this regard, please fill the following form

and subm ame to the registered address of the Company 7 days before holding of the Annual General Meeting
23. The Company will i ate to members regarding the venue of video confarence facility at least 5 days befora the date of the Ar
along with complete information necessary to enable them to access such facility.

ual Genaral Meeting

1We, of . being a member of Dadex Eternit Limited, holder of
ordinary share(s) as per  Registered Follo/GCDGC  Account  No. hereby  opt  for wvideo conference
faacsility ot .

Signature of Member
STATEMENT UNDER SECTION 134 (3) OF THE COMPANIES ACT 2017
Special Business
Agenda Item No. 3

This statement sets out below the facts the to be trar ted at the G3rd Annual General Meeting of the Dadex Etermit
Lid. (the Company). to be held in Karachi on Fm-my. Nercarmbar 28, 2()22 af 10:30 am, at the Registerad Office of the Company. The purpose of this
statement is to set forth the facts cone

The Board of Directors in its meating held on Dctober 20th, 2022, considerad that shareholders had approved in the Extracrdinary Genaral Meeting
(EOGM) of the Campany held on May 17, 2022, thereby authorizing the Campany (o dispose of its Karachi Factory with Land and Building. including Plant
and Machinery located at the Factory at DEH # 21-22, Manghopir, Karachi, 75802. The Karachi Factory covered a total area of 26 acres. Where the
agenda item was passed as Special Business and all relevant facts were disclosed in accordance with S . R.O. 423 (1) /2018, dated April 3, 2018, for
members” approval including all statutory e were for effective approval from shareholders and implementation of the resclutions that
were passno N the EOQGM, Whereas, it was lurther aisclosnu that the sale proceads would be used to restructure the company's financial obligations,
g the ny's peron it with liquidity to invest in prefitable busINess opPortunitios,
The chtd alzo considerad that, uurauunl o am.,luon 183 (5) of the Companies Act 2017, the resolutions that were passed and adopted by the
shareholders at the EOGM held on May 17th, 2022, if not implemented within one year from the date of passing. sh be deoemed to have lapsed.
VWhareas, the sale of Karachi Factary was being expected to be completed by April 2023,

The Board performed all due diligence required to the tr M owithin the time frame. Monetheless, the Board anticipates that it may
take more tme to complete and finalize all pertinent documentation. as well as oblain necessary and anci pproval / parmission from relevant
authorities. Therefors, the Board r ded requesting r P | for a six-month extension from April 2023 to October 31, 2023

time of of the
The Board is secking shareholders' approval by extending time from the earlier approval. Therafore, it is that trar ions will be completed by
Octobear 31, 202

MNature & extent of the interest of directors, directly or indirectly
There is no direct or indirect interest in any of the directors in the sale or disposal of the said property and plant and machinery of the Company.
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