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. RI]BY TtrXTILE MILLS LIMITET)

DIRECTORS' REPORT TO MEMBERS

The Drrectors' of your company are pleased to present the un-audited quarterly financial statements of

the company for the period ended September 30,2022'

During the quarter under review the company has earned a gross loss of Rs. 2.680 million as compared

to proiit of is.1i.134 million for the same period in last year and loss before tax of Rs,0,427 million as

compareo to loss before tax of Rs,15,540 million of the corresponding period of previous year'

overall business environment remained challenging and Mills operation remained closed during the

period under review. Directors are trying their best to minimize the deadly post Covid-19 effects' The

company is approaching banks for borrowing loans to fulfill working'capital needs' The directors are

working on a plan to best utilize the production capacities of the company.

The directors have full confidence in the company and they are committed to make it a profitable venture'

Therefore they have made fresh injection of Rs.3.175 million to fulfill the working capital requirements of

the unit.

we would like to thank all of workers, staff and officers, customers, agents, suppliers and shareholders fo

their dedicated efforts.

For and on behalf of the Board of Directors

Lahore:
Dated: October 28,2022
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.^....,. ..,,. :':.J i RUBY TtrXTILE MILLS LIMITED

STATEMENT OF FINANCIAL POSITION AS AT SEPTEMBER 30,2022

ASSETS
i\ON.(] TJRRE, NT A S SETS

Properly, plant and equiprnent

L.ong term deposits

CTJRRENT' ASSE,'TS

Stores, spare parts and loose tools

Stock-in-trade
'frade debts

A dvances and prepaymcnts

Due trom Government

Cash and bank balances

TOTAL ASSETS

rrQU t t Y ANIJ LlAHlLt I rtrSi

SHARE CAPI I'AL

Authorised share eapital

Notes

September 2022

Rupees

2l | ,713 ^902

4 828,978,07 4
I,303,945

830,282,019

40.1 78,1 93

82,788,853
I,720,390

8,652,262
9 r77 6,,926
1,,9961604

145,113,228

W

700,000,000 700,000,000

98,271,614

lssured. Surbscrihrccl & Priicl u1t share capital

,,\ccurn ur I ated losscs

SurplLrs on revaluation ot-propertv" plant ancl eclrtiptnettl

[,otln ll'orir spousors and otlrer relatecJ parties

NON-CI.]RREN'I' LTAR II-, I'I I ES

I-ong tenn firrancing fiom others

Long term security deposits

Deferred liabilities

CI J RRE]\'f [,IABIL TTIE'"q
-lrade 

and other pay'ables

Accrued markup

[J nclaimed dividend
(Jur:rent & overdue poffiion of long term loans

Provision fbr taxation

COi\TIi\ G L.]\CI H,S A NIT} CO NTM ITMII]YTS

TOTAL EQUIT}' AI\tD LIABII,ITIES

ntegral part of these

a

975,395,248

678,837,8

The anlrexed s fonn an i

CHIEF'

100,030,083
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RT]BY TEXTILE MILLS LIMITED

STATEMEI\T OF PROFIT OR LOSS
FOR THE QUARTER EINDtrt) SEP 3(},2A22

Turnover - net

Cost of sales

Gross loss

Distribution expenses

Administrative and general expenses

Other incomei (lixpenses )

Loss before finanee cost

F'inance cost

[.,oss before taxation
'laxation

Loss after taxation for the year

Earninss per share - basic and diluted

Jul-Sep
2A22

- .llofg. .- , 4y.nt*q,

(426,57 5)

(l1,l33,tool
(1 I,1 33,804)

(2,712,498)
5 3 0,000

(?,2?4,036)
. ( 15,540,338)

( I 5,540,33 8)

(0,01 ) (0.3 0)

STATEMENT OF CHANGES tN
EQUITY FOR THE QUARTER
trNDED SEPTtrMBER 30, 2022

Balance as at June 3Ar202l
Net loss for the period

Balance as at Septernber 30' 2021

Balance as at June 3A,2422,

Net loss flcr the period

Balance as at September 30,2022

(793,802,832) (271,65 8 ,832)

522,144.000 (802,283,324)

(426,57 5)

(280,139,324)

(426,57 5)

522,1 44,000

The annexecl notes fbrm an integral part of these financial statements,

(902,709,899) (280,565,899)

L OFFICE,R



TE,XTILE, MILLS LIMITE,T)

coNDENSED TNTER|M STATEMENT OF CASH FLOW (UN-AUDITED)

FOR THE QUNRTER ENDED SEPTEMBER 30, 2022

CASH FLOW FROM OPERATING ACTIVITIES

Loss before taxation
Adjustment for:
- De p reciation
-Provision for staff retirement-gratuity
Financial Cost
(Loss) I Prsfit before working capital changes

Woking Capital Changes:
(increase) / Decrease in current assets

Store , spares a nd loose tools

Stock in trade
Trade debts
Loan and Advances

Ba la n ce with statu rity a uth orities

lncreas e l(Decrease) in current liabilities
Trade, accrued and other payables

Cash used in Operation
Finance cost paid

lncome tax paid

Staff retirement benefits-gratuity paid

Net cash used in operating aqtivities
CASH FLOW FROM INVESTING ACTIVITIES

Addition in property, plant and equipment
Long term deposits
Net cash used in investing activities
CASH FLOW FROM FINANCING ACTIVITIES

tong term financing from banking companies and others

Long-term Security DePosit

Deferred Liabilities
Loan from Directors,sponsors and related parties

Net cash generated from financing activities
Net (decrease) / incease in cash and cash equivalent

Cash and cash equvalent at the beginning of the period

Cash and cash eguvalent at the end of the period

Cash and cash equvalent;
Cash and Bank balance

Loan from banking comPanies

form an integral part of these financial statements

Jul-Sep
2022

Rupees

(426,575l,

2,680,2t8

644,680
3,324,898
2,998,323

746,689
4,063,04L
4,809,730

(13,559,059)
(5,851,006)

(679,594)
( 1,165)

(135,000)
(6,666,765l,

(1,013,385)

17 ,680,L51)
9,676,755
L,996,604

L,773,222
223,382

L,996,604

notes

CHIEF

The annex



RI-]BY TE,XTILtr MILLS LIMITtrI)

NOTES TO THE FINANCIAL STATEMENTS FOR THE
FOR THE QUARTER ENDED SEPTEMBER 30,2022

I THE COMPANY AND NATI]RE OF ITS BTJSINESS

The company was incorporated in Pakistan on October I 8, 1980 as a private limited company and was subsequently

convefied into public limited company. The rcgistered office of the company is located at 3'A' SMC Housing Society, Shara-

e.Faisat, Karachi. The shares ofthecompany are quoted on Pakistan Stock Exchange Limited. The principal business ofthe

company is manufacturing and sale of yarn. The manufaofuring units are located at Manga Road, Raiwind in the province

of Punjab.

BASIS O}' I'REP.{IIA-I'IoN

s'l-A'r'IiNItlN'l' oF (lolvlPl,lAN(lE

'I.l-rese conclensecj interinr tinancial statements have been prepared in accordance with the accountir-rg and reporting

standar.ds as applicable in l,akisran lirr interirr tinancial reporting.'I'he accor.mting and reporting standards as applicable in

Paltistan {tr intel'im financial reporling conrprise ol:

- 6tternational Accoupring Starrdarcl (lAS) 34. lnterinr l'inancial Reporting' issued by the lnternational

Accor.rnting Stan<Jards Uoarcl (IASB) as notifled under the Companies Act. 2017: and

- Provisions of ancl directives issued under the Companies Act' 201 7'

Wheretheproyisiorrsolancl direclivesissueduncleltheCompaniesAct.20lTditl'erwiththerequiretnentsoflAS34'the
provisions oland ciirectives issued unclerthe Cornpanies Act,20l7 have been l'crllowed'

2,2
-l-hesc 

corrdensed interinr t'inancial stalements clo nol include all the infbmration and disclosrtres required in the

annual audited flnancial sratements, and shoul<l be read in conjunction with Company's annual audited financial

staterrents tbr the 1'ear ended Jtrne 30,7021 '

S I G N I I.' I ( ]A N'I' A( ](]OT IN'I'I NG PO I, ICIT]S

1.he accounti,g policics ancl methocls ot'cornputatiorl adopted in the preparalioll ol'tl.rese condensed interitn financial

statemcnfs are oonsistenl witS thosc applied in the preparation o1'the financial statements for the year ended June 30'2022'

2,1

AI)DII'IONS / Dtrl.lil'IONS IN F'IXED ASSE'] S

Dt illlNc 'l'Illr PIiRlOl)

\\,'r'itte rr dorr,'n \i illrrc - opening

Add: r\dtlition dtrring the Y'ear

Capital W ork in I)rocess

l,ess: l)eDreciation charged

Closing \,vrittclt rlorvtt \ tliuL'

S I-O(]K IN 'I'I{ADI!

ltau,nraterial

Work in process

Finishccl goods ttncl ivaste

CON]'ING 11 NC I L,S Al\D (IONI \'l I'l'N'{ Ii NTS

J'her.c are n11 ot|er sig;uiflc,ant activ'ities since "lune 30^ 2022

Septern ber J une

2022 2022

_ _.RLpees Bpp..t

828,978,014 831,685,365

ffi
1,00i,735

860,0q0,444
(28,405,079)

78,034,3 85

4,320,5 I 3

433,955

82,7 88,85 3

afl'ecti ng [inarlcial statenrents.



RUBY TE,XTILE MILLS LIMITET)

I-,OAN FROM SPONSORS AND OTTIEIT RtrLATI'D PAR'IITS

Irrom directors

Fronr assclci ated conrPan ies

Transaction with the related parfies

N4rs.Parveen E lahi [,oan received

7,1

September 2022

Rupees

7.1

. 624,5 93,909

J,l 75,000

DATE OF AI-]'THORIEATION IIOR ISSI'IE

T'he condensed interim financial statements were authorised for issued on

Company ,

october 28,2022 by the Board of Direstors of the

IO GENERAL
Irigur.es i, this oo.<iensed interin li]ancial in'lbrmation have been rounded ofl'to tlre nearest of rupee'

627 ,7 68,909

lhese loans are lrnsecured ancl do not bear any interest or profit. The loan is repayable at the discretion ofthe company'

company has no intention to repay director loan within next twelve months from the balance sheet date and therefbre' no

portion is classit'iecl under current liabilities. The sponsors loan are not measured at amortized cost as per requirement of

IIrRS-09. rather i1 has bee, rreated as equit1,i. accordance with the'rechnical Release-32 issued by Institute ofchartered

AccoLrntants of Pakistan.

REt,ATI]D PAR'l'l' DISCl,OStr nE'S

IAL OFFICI1R
IREC'I-OR


