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Limited Circulation

“Our vision is to build a future 
wherein Pace is a household name 
across Pakistan and is recognized 
internationally for development, 
marketing and management of 

malls, fine living and hospitality of 
highest quality and unmatched 

value for money”

The Company
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Pace Projects
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Completed Projects 

Ownership: 100%
Project: Pace Gulberg
City: Lahore
Type: Shopping mall
Completed: 1995

Ownership: 100%
Project: Pace Model Town 
City: Lahore
Type: Shopping mall
Completed: 2005

Ownership: 100%
Project: Pace M. M. Alam Road
City: Lahore
Type: Shopping mall
Completed: 2006
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Completed Projects 

Ownership: 100%
Project: Pace Gujranwala
City: Gujranwala
Type: Shopping mall
Completed: 2007

Ownership: 100%
Project: Pace Gujrat
City: Gujrat
Type: Shopping mall
Completed: 2008

Ownership: 100%
Project: Pace Fortress
City: Lahore
Type: Shopping mall
Completed: 2011
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Under Construction

Project: Pace Tower
City: Lahore
Type: Apartments / Offices

Construction Area: 514,000 sq. ft.
Plot Area: 34,912 sq. ft.
Height: 257 feet
Floors: 24
Basement: 4
Parking Facility (cars): 327 cars & 613 motorcycles
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Financial Information
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Financial Information – Financial Year 2022

8



Limited Circulation

Financial Information – Financial Year 2022
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Strategic & Operational 
Developments
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Strategic & Operational Development
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 Current focus of the company is to improve the cash flows through:
• Entering into new Joint Ventures with renowned companies, the success of which will lead to

improved cash flows and positive Goodwill of the company; thus providing opportunities for
future investments,

 The Company has settled its dues with Bank of Khyber against 13th floor of Pace Tower
measuring 8,000 square feet during the year. The management is continuously engaged with
other lenders for settlements of Company’s borrowings.

 The management is confident that it will complete Pace Tower Project by the end of 2024 and
is actively engaged to sale its inventory in Tower. The Management is also taking necessary
steps for the sale of its inventory in Pace Circle and other owned Projects.

 The Company is reviewing various options on Gulberg Project, which was burnt during the
year.

 The Company has also planned additional investments in Pace Barka Properties Limited by way
of Equity or Loan and also decided to sell the project if a premium is offered by any prospective
buyer in the Market;

• Similar to above mentioned strategies, company is looking for a most suitable option to settle
the bonds, leading to positive impact on company's image.

• The Company is focusing to make its Projects fully occupied and operational to increase
revenue and improve cash flows;
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Questions & Answers
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Thank You


