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DIRECTORS' REVIEW

Dear Shareholders!
Assalam-o-Alaikum

Your Directors are pleased to present before you un-audited financial information of Fazal Cloth Mills Limited, for
three months ended September 30,2022.

Sales were recorded at Rs. 18,468.51 million during the three months of the current financial year compared to Rs.
13,519.74. Your Company earned after tax profit of Rs. 525.57 million (pre-tax profit of Rs. 736.69 million) as
compared to Rs. 1,557.08 million (pre-tax profit of Rs. 1,735.56 million) for the corresponding period last year after
charging depreciation of Rs. 430.12 million (September 30, 2021: Rs. 397.46 million). EBITDA of Rs. 2,144.98
million (September 30, 2021: Rs. 2,552.57 million) was generated.

Earnings per Share of the Company for the three months ended September 30, 2022 was Rs. 17.52 as compared to
Rs. 51.90 for corresponding period in previous year.

Three months ended Increase /

Financial Highlights 30-Sep-22 30-Sep-21 (decrease)

Rupees in (‘000”) Rupees in (‘000”) % age

Sales — net 18,468,508 13,519,743 36.60%
Cost of sales 15,843,703 10,873,955 45.70%
Gross profit 2,624,305 2,645,788 -0.79%

EBITDA 2,144,977 2,552,574 -15.97%
Depreciation 430,122 397,462 8.22%

Finance cost 978,168 419,553 133.15%
Other income 8,568 29,575 -71.03%
Profit before tax 736,687 1,735,560 -57.55%
Profit after tax 525,573 1,557,082 -66.25%
Earnings per share — Rs. 17.52 51.90 -66.25%

Future Outlook

Retailers across the world and particularly in USA and EU continue to reduce inventories fearing a recession and
lack of demand. Central Banks continue to tighten monetary policy to fight inflation. As a result, demand for
clothing and textiles remains dismal and prices for textile products continue to fall. This has resulted in lower
margins as well as inventory losses for your Company. Under the circumstances, the financial results of the
Company are reasonable. Your management expects this situation to continue for the next 3 to 6 months. All efforts
are being made to improve sales, reduce inventory and operating cost to cope with this difficult period.

Management and Labor Relations

The relations between the workers and management remained cordial throughout the period. Your Directors wish to
thank all workers and staff members for their hard work.

Dated: November 29, 2022 For & on behalf of the Board
Jé-a\_ SN SV Q&EW
(Sheikh Naseem Ahmad) (Rehman Naseem)
Chairman Chief Executive Officer
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Condensed Interim Statement of Financial Position

As at 30 September 2022

(Un-audited) (Audited)
30 September 30 June
2022 2022
Note Rupees Rupees
EQUITY AND LIABILITIES
Share capital and reserves
Authorized share capital 700,000,000 700,000,000
Issued, subscribed and paid-up capital 300,000,000 300,000,000
Capital reserves
- Others capital reserves 2,743,739,473 2,710,352,637
- Revaluation surplus on property, plant
and equipment 17,044,786,876  17,150,488,830
Unappropriated profits - revenue reserve 21,030,128,006 20,368,453,281
41,118,654,355  40,529,294,748
Non-current liabilities
Long term financing - secured 5 12,800,204,741 12,904,528,693
Long term musharika - secured 6 2,644,220,082 2,633,239,782
Lease liability - unsecured 7 73,987,333 73,951,536
Deferred liabilities:
- Staff retirement benefit 360,433,836 342,254,877
- Deferred taxation 4,374,856,834 4,444,957,285
20,253,702,826  20,398,932,173
Current liabilities
Trade and other payables 8 7,121,750,574 7,369,471,043
Contract liabilities 207,805,321 207,164,832
Current portion of non-current liabilities 9 2,939,152,897 3,094,869,352
Unclaimed dividend 21,213,837 21,213,835
Short term borrowings - secured 15,918,667,109 15,370,774,156
Accrued mark-up 703,852,187 551,182,285
26,912,441,925  26,614,675,503
Contingencies and commitments 10
88,284,799,106  87,542,902,424

The annexed notes from 1 to 24 form an integral part of these financial statements.

(REHMAN NASEEM)
CHIEF EXECUTIVE OFFICER

“

(MUHAMMAD AZAM)
CHIEF FINANCIAL OFFICER

Do
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Note

ASSETS
Non-current assets
Property, plant and equipment 11
Long term investments 12
Long term loans and advances 13
Long term deposits
Current assets
Stores, spares and loose tools
Stock-in-trade 14
Trade debts 15
Loans and advances
Deposits, prepayments and

other receivables
Short term investment 16
Tax refunds due from the Government - net
Cash and bank balances 17

Non-current assets held for sale

(Un-audited) (Audited)
30 September 30 June
2022 2022
Rupees Rupees
41,495,953,110 41,518,303,559
7,543,118,157 7,484,731,321
25,540,293 25,540,293
49,064,611,560 49,028,575,173
1,042,212,274 807,324,380
25,737,873,884 || 26,812,955,712
8,638,219,183 7,268,389,855
326,582,778 400,285,716
278,130,385 186,368,496
234,579,600 231,336,000
2,309,669,730 2,367,882,058
599,334,204 386,199,525
39,166,602,037  38,460,741,742
53,585,509 53,585,509
39,220,187,546  38,514,327,251
88,284,799,106 87,542,902,424
el Ol i

(SHEIKH NASEEM AHMAD)

DIRECTOR

—
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Condensed Interim Statement of Profit or Loss (Un-Audited)
For the three months ended 30 September 2022

Three months Three months
ended ended
30 September 30 September
2022 2021
Note Rupees Rupees
Sales - net 18 18,468,508,406 13,519,743,288
Cost of sales 19 (15,843,703,347)  (10,873,954,985)
Gross profit 2,624,805,059 2,645,788,303
Selling and distribution expenses (145,996,901) (121,768,646)
Administrative expenses (141,092,713) (114,551,322)
Other expenses (631,427,988) (283,931,259)
(918,517,602) (520,251,227)
Other income 8,568,051 29,575,038
Profit from operations 1,714,855,508 2,155,112,114
Finance cost (978,168,181) (419,552,529)
Profit before taxation 736,687,327 1,735,559,585
Taxation (211,113,901) (178,477,911)
Profit / (loss) after taxation 525,573,426 1,557,081,674
Earnings / (loss) per share - basic and diluted 17.52 51.90

The annexed notes from 1 to 24 form an integral part of these financial statements.

(MUHAMMAD AZAM) (REHMAN N:ASEEM) (SHEIKH NASEEM AHMAD)
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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Condensed Interim Statement of Comprehensive Income (Un-Audited)
For the three months ended 30 September 2022

Three months Three months
ended ended
30 Sey b 30 September
2022 2021
Rupees Rupees
Profit after taxation 525,573,426 1,557,081,674
Other comprehensive income - net of tax
Items that will never be reclassified
to statement of profit or loss:
- Net change in fair value of financial assets at FVOCI 33,386,836 60,474,270
Total comprehensive income for the year 558,960,262 1,617,555,944

The annexed notes from 1 to 24 form an integral part of these financial statements.

—I'ls"tﬁ‘"‘:“‘"-'- - N, __-._'I___..-.. il
(MUHAMMAD AZAM) (REHMAN N:ASEEM) (SHEIKH NASEEM AHMAD)
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR

S —
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Condensed Interim Statement of Cash Flows (Un-Audited)

For the three months ended 30 September 2022

Three months

Three months

ended ended
308 b 30 Septemb
2022 2021
Rupees Rupees
Profit before taxation 736,687,327 1,735,559,585
Adjustments for:

Depreciation on property, plant and equipment 430,121,836 397,461,946

Unrealized gain on re-measurement of short term investments (3,243,600) (5,875,200)

Provision for gratuity 53,764,395 38,321,763

Provision for infrastructure cess 79,628,576 50,426,361

Provision for workers' profit participation fund 39,296,707 92,665,853

Provision for workers' welfare fund 10,825,695 24,807,615

Gain on disposal of property, plant and equipment (29,251) (328,962)

Finance cost 978,168,181 419,552,529
Cash generated from operations before working capital changes 2,325,219,866 2,752,591,490
Effect on cash flows due to working capital changes
(Increase) / decrease in current assets:

Stores, spares and loose tools (234,887,894) (22,880,848)

Stock-in-trade 1,075,081,828 || (7.125,254,167)

Trade debts (1,369,829,328) (65,876,746)

Loans and advances 73,702,938 (49,371,133)

Deposits, prepayments and other receivables (91,761,889) (90,655,858)

(547,694,345)  (7,354,038,752)
Increase / (decrease) in current liabilities:

Trade and other payables (376,830,958) 1,§ggzu§zg§9
Cash generated from operations 1,400,694,563 (3,074,868,332)
Gratuity paid to employees (35,585,436) | (31,409,532)
Taxes paid - net (192,603,160) (790,609,696)

(228,188,596) (822,019,228)
Net cash (used in) / generated from operating activities 1,172,505,967  (3,896,887,560)
Cash flows from investing activities
Fixed capital expenditure (407,888,851)|| (2,613,129,066)
Proceeds from sale of property, plant and equipment 147,200 608,103
Long term investments (25,000,000) -
Net cash used in investing activities (432,741,651)  (2,612,520,963)
Cash flows from financing activities
Long term financing obtained 480,514,679 2,391,983,806
Long term financing repaid (764,505,875) (690,837,924)
Long term musharika obtained 110,980,300 (94,799,213)
Long term musharika repaid (76,049,211) -
Short term borrowings - net 547,892,953 5,396,286,838
Lease rentals paid (2,657,342) (2,415,765)
Finance cost paid - net (822,805,141) (347,660,988)
Net cash (used in) / generated from financing activities (526,629,637) 6,052,556,754
Net increase / (decrease) in cash and cash equivalents 213,134,679 143,148,231
Cash and cash equivalents at beginning of the period 386,199,525 155,859,643
Cash and cash equivalents at end of the period 599,334,204 299,007,874

The annexed notes from 1 to 24 form an integral part of these financial statements.

(MUHAMMAD AZAM) (REHMAN NASEEM) (SHEIKH NASEEM AHMAD)
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR

12
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Notes to the Condensed Interim Financial Information (Un-audited)
For the three months ended 30 September 2022

Reporting entity

The Company comprises of :

- Fazal Cloth Mills Limited
Associates having significant influence:

- Fatima Transmission Company Limited
- Fatima Electric Company Limited

1.1

Fazal Cloth Mills Limited ("the Company") was incorporated in Pakistan in 1966 as a Public Limited Company
under the Companies Act, 1913 (now the Companies Act, 2017). The shares of the Company are quoted on
Pakistan Stock Exchange ('PSX'). The registered office of the Company is situated at 69/7, Abid Majeed Road,
Survey No. 248/7, Lahore Cantt, Lahore. The Company is principally engaged in manufacture and sale of yarn
and fabric. The manufacturing facilities and ware houses are located at Fazal Nagar, Jhang Road, Muzaffargarh
and Qadirpur Rawan Bypass, Khanewal Road, Multan in the province of Punjab.

Basis of preparation

2.1

2.2
2.2.1

2.2.2

223

Statement of Compliance

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accouting and reporting
standards as applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of
Pakistan as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of
IAS 34 or IFAS, the provisions of and directives issued under the Companies Act, 2017 have been followed.

Basis of Accounting

This condensed interim financial information comprises the condensed interim statement of financial position
of the Company as at 30 September 2022 and the related condensed interim statement of profit or loss,
statement of comprehensive income, statement of cash flows and statement of changes in equity together with
the notes forming part thereof.

This condensed interim financial information does not include all of the information required for full annual
financial statements and should be read in conjunction with the annual financial statements for the year ended
30 June 2022.

Comaparitive statement of financial position numbers are extracted from the annual audited financial statements
of the Company for the year ended 30 June 2022, whereas comparitive condensed interim statement of profit or
loss, condensed interim statement of comprehensive income, condensed interim statement of cash flows and
condensed interim statement of changes in equity are stated from unaudited condensed interim financial
information of the Company for the three months period ended 30 September 2021.

Estimates and judgments

31

32

The preparation of condensed interim financial information requires management to make judgments, estimates
and assumptions that affect the application of accounting policies and the reported amounts of assets and
liabilities, income and expense. Actual results may differ from these estimates.

Estimates and judgments made by the management in the preparation of this condensed interim financial
information are the same as those that were applied to the annual financial statements of the Company for the

year ended 30 June 2022.

t of consistency in i

4.1

13

Y

The accounting policies and the methods of computation adopted in the preparation of this condensed interim
financial information are same as those applied in the preparation of the annual financial statements for the year
ended 30 June 2022.
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(Un-audited) (Audited)
30 September 30 June
2022 2022
Note Rupees Rupees

Lease liability

Opening Balance 73,951,536 | | 72,906,099
Increase / (Decrease) during the period 35,797 1,045,437
Closing Balance 73,987,333 73,951,536
Trade and other payables

Trade creditors 1,002,732,029 746,347,677
Accrued liabilities 2,185,925,508 2,342,640,939
Due to associated undertakings 8.1 26,624,928 177,908,772
Bills payable 2,169,300,502 2,474,988,642
Tax deducted at source 17,798,188 6,955,196
Infrastructure cess 1,139,381,453 1,059,752,877
Workers' profit participation fund 357,702,895 318,406,192
Workers' welfare fund 201,418,524 190,592,828
Loan from Director 299,693 299,693
Foregin exchange forward contract - mark to market - 8,895,000
Others 20,566,854 42,683,227

7,121,750,574 7,369,471,043

8.1 Due to associated undertakings

Hussain Ginneries Limited 13,250,970 13,250,970
Fatima Energy Limtied 8,331,081 159,839,648
Fazal-ur-Rehman Foundation 180,000 -
Fatima Fertilizer Company Limited 4,857,275 4,812,552
Pakarab Fertilizer Limited 5,602 5,602
26,624,928 177,908,772

Current portion of non-current liabilities

Long term financing - secured 2,171,974,123 2,345,981,952
Long term musharika - secured 767,178,774 743,227,985
Deferred grant - 5,659,415

2,939,152,897 3,094,869,352

Conti g ies and itment:

10.1  Contingencies

10.1.1 There has been no change in the status of contingencies since the annual audited financial statements as at 30
June 2022.

10.1.2 Export documents negotiated with banks under Foreign Bill Purchase ("FBP") facility are USD 0.94 million and
Euro 1.65 million (30 June 2022: USD 10.10 million and Euro 0.19 million).

(Un-audited) (Audited)
30 September 30 June
2022 2022
10.2 Commitments Note Rupees Rupees
10.2.1 Guarantees issued by various commercial banks, in
respect of financial and operational obligations of
the Company, to various institutions and corporate
bodies. 1.936.507.934 1.774.201,934
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10.2.2 Commitments against irrevocable

10.2.3 Commitments in respect of foreign exchange

Property, plant and equipment

Operating property, plant and equipment

letters of credit:

- capital expenditure

- raw material and stores and spares

forward contracts:

Right of use of Asset
Capital work-in-progress

1.1

11.2

17

Opening net book value

Additions during the period / year:

Freehold land

Factory building on free hold land
Non-factory building on free hold land

Plant and machinery

Electric fittings and installations

Sui gas installations

Tools, laboratory equipment and arms
Fire extinguishing equipments and scales

Office equipment

Furniture and fixtures

Vehicles

Addition on revaluation surplus
Carrying value of assets disposed off during

the period / year

Depreciation charge for the period / year

Closing net book value

Right of use Asset

Opening net book value
Depreciation charge for the period

Closing net book value

1.1
11.2
11.3

(Un-audited) (Audited)
30 September 30 June
2022 2022

Rupees Rupees
3,239,966,584 2,898,948,577
4,263,307,388 3.111,648.832
7.503.273.972 6.010,597.409
- 349,350,000

39,963,713,330
50,256,330
1,481,983,450

40,194,533,834
51,692,225
1,272,077,500

41,495,953,110

41,518,303,559

40,194,533,834

38,055,135,210

458,140 74,557,400
10,121,490 209,264,229
10,033,148 128,477,745

115,980,946 || 3.660,526,512
- 197,323,885

40,000 839,030
360,472 2,154,132

- 10,673,456
7,661,486 12,370,333
272,014 1,220,182
53,055,690 24,116,067
197,983,386 4,321,522,971

(117,949)  (523,734,819)

(428,685,941)  (1,658,389,528)

39.963.713.330

40.194.533.834

51,692,225 57,435,806
(1,435.895) (5.743.581)
50.256.330 51,692,225
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11.3  The detail of capital work-in-progress is as follows:

Free hold land and building*
Non-factory building on free hold land

Plant and machinery
Cost and expenses*
Transfer to non-current assets held for sale**
Advance payments
Letters of credit

Tools, laboratory equipment and arms
Cost and expenses

Electric fittings and Installations - Advance payments

Cost and expenses
Advance payments

Fire fighting equipment & weigh scales
Cost and expenses
Advance payments

Office equipment - Advance payments
Furniture - Advance payments
Vehicles - Advance payments

* this includes assets of ITML acquired as result of merger through asset acquisiti

** Transfer represents non-current assets classified as held for sale.

Long term investments

At fair value through OCI

Fatima Fertilizer Company Limited - quoted

Fatima Energy Limited - unquoted (ordinary and preference shares)
Fatima Transmission Company Limited - unquoted (preference shares)

Multan Real Estate (Private) Limited - unquoted

Associated companies - at equity method

Fatima Transmission Company Limited - unquoted (ordinary shares)

Fatima Electric Company Limited - unquoted

Investment in Term Finance Certificates

18

(Un-audited) (Audited)
30 September 30 June
2022 2022
Rupees Rupees
515,812,532 467,047,194
57,854,713 46,421,300
563,242,840 91,867,936
(53,585,509) (53,585,509)
37,672,958 69,242,174
192,488,792 503,887,256
739,819,081 611,411,857
7,551,994 | | 17,500
49,337,815 45,024,549
56,889,809 45,042,049
4,197,971 5,632,069
10,251 13,431
107,399,093 96,509,600

1.481,983.450 1.272.077.500

Note

12.1
122
12.3
124

12.5
12.5

accounting tr

(Un-audited) (Audited)
30 September 30 June
2022 2022
Rupees Rupees
2,414,561,208 2,381,174,372
4,703,856,968 4,703,856,968
137,297,360 137,297,360
262,397,082 262,397,082
7,518,112,618 7,484,725,782
5,539 || 5,539
5,539 5,539
25,000,000 -

7.543.118,157

7.484.731.321




D

)

Fazal Cloth Mills Limited m——— Three Months Ended Sep 30, 2022 nm—

Lt
NG

.

-~

%

6£S°S 6ES’S 000°LTS°S 000°LTS'S
%000 %00°0T 6€5°S 6£S°'S 000°L 000°L
%00'¥C %00+ - - 000°0ZS'S 000°0TS'S
dnyy BETILIN
[444 f£4/74 ceoc t144 cecoc t4474
aunp ()¢ daquiapdag 0 aunp ()f daquiapdag 0 aunp ()¢ Jaquaydag g
Suipjoy Jo 33ejuddidg anfeA Suiliie) saIeys

paronbun - payur] Kuedwo) SLOJ[F BWE]

(sa4pys Livuip.ao) pajonbun - payw| Kuedwoy) UOISSIWUSURIL], BWIE]

poypaw (inba sapun - 0 1 v

*6€ 910U UI POUOTIUSW SB ¢ [9AJ] & pajeudisop

u03q sey pue TJFUN Jo L11adoid Jo anfea jodIew Juasaid uo paseq s UONEN[EA 1S9JB] YL AINUD JUBWLIOP © ST YOIYM ‘(TdHIN) PAIWIT (IBALL) AIRISH [0 UBINIA JO SAIRYS ATeUIPIO (%10 L1 :TTOT) %r0'L1 SHuasaxdal suyy,

%IL0E %IL0E 09€°L6TLET 09€°L6TLEL €S9°S6L°TT €59°S6L'TT
% dny: quiny;
474 ez ze0c
4404 74 ce0e 4oquiydog 9§ aunf gg 10quiadas 0§
aunp g 4aquiydag ¢ aunf g
Suipjoy jo 23e)uddidg an[eA areyq saaeys
896°9S8°E0LY 896°9S8°E0L P 11L°L0S°Thy TIL°LOS THY
%Iy 1€ %Iy 1€ 896°LT9°TSS'E 896°LT9°TSS'E TILLOTHEE TIL'LOTPEE
%0061 %0061 000°6TTIST'T 000°6TTIST'T 000°00€°80T 000°00£801
dny- -1dqUINN
44 14 zz0e ceoe
4414 zz0z aung g 4oquiidag 9§ aunf g 10quiadag 0§
aunp 0g Laquiaydag 0§
M.-_v—c: Jjo Qwsa—_oo\;k an[eA arey sateys

pajonbun - saIeYS 20ULIYAIJ
9[QIIISATOD ‘D[qRIIAOPAI “DAIB[NWND UOU ‘FUNOA UON

paronbun - payury Auedwo)) uoissisue.L], ewney

pajonbun - SaIeYS 90ULIRJAI]
S[qQIHAAUOD ‘D[qRWIAAPAI “DANR[NIND UOU ‘TUNOA UON
pajonbun - sareys AreurpiQ

pamobun * Gvd pappjas - payury AS12uy ewneq

1D uo douanyur Juesyrudis saey jou ssop Auedwo) ay 1, ‘THO YSNoIy) InjeA IIej 1& JUSWISIAUL Se PIYISSL[O UIIq ey 11 Judwainseaw jo ssodind ayy
10J “10AIMOY ‘£ [0 19V satuedwio) oy 1ad se Kuedwo) ay) Jo Junjeiopun pajerdosse ue st )4 ‘6 SYAT 1opun [DO ySnoay) anjea ey se pajeudisop uaaq sey,(TD44), oy Auedwo) I9ZI[1NIS,] BWNE] Ul SJUSUNSIAUL O],

%00°¢ %00°€
[14/r4 t144
aunp ()¢ doquiapdag 0

08LE £E8E UEPLIISET  SOTI9STINT €076 79 1€0°566°79 rrer paronb - poyuiry Auedwo)) 1ozmIo g CWNET
100 ySnoay; anjea arey 3y
ant dny q 210N
zzoc zz0z zeoc zz0z zz0e 20z
unr gg L2quipdag 0§ aunp ¢ aaquardag g aung ¢ 1oquadag gg

Suipjoy Jo a3e)uddidg

a1eys 1od an[eA JNIEA

anjeA JIBN

saaeys

L4t

ca

rrea

re

19



e
;}:Mie Fazal Cloth Mills Limited m——— Three Months Ended Sep 30, 2022 nm—

(Un-audited) (Audited)
30 September 30 June
2022 2022
Note Rupees Rupees
13 Long term advances
Fatima Energy Limited - related party 307,129,396 307,129,396
Fatima Transmission Company Limited - associate 13,748,696 13,748,696
Pak Arab Energy Limited - associate 25,904,160 25,904,160
346,782,252 346,782,252
Less: Loss allowance (346,782,252) (346,782,252)
14  Stock-in-trade
Raw material [In-transit: Rs. 3,349.20
million (30 Jun 2022: Rs. 4,740.17 million)] 13,642,641,702  17,348,358,879
Work-in-process 713,038,084 774,506,142
Finished goods
Yarn 9,957,727,136 7,008,869,975
Fabric 1,424,466,962 1,681,220,716

11,382,194,098 8,690,090,691

25,737,873,884__ 26,812,955,712

15  Trade debts

Export debtors - secured against letters of credit:

Considered good 3,589,033,009 1,671,549.444
Local debtors - unsecured

Related Parties - considered good 15.1 431,063,105 118,614,910

Others - considered good 4,618,123,069 5,478,225,501

Others - considered doubtful 71,913,874 71,913,874

5,121,100,048 5,668,754,285

Allowance for impairment of trade debts (71,913,874) (71,913,874)
8,638,219,183 7,268,389,855

15.1  Trade debts due from following related parties on account of trading activities.

Ahmad Fine Textile Mills Limited 362,440,480 86,891,062
Reliance Weaving Mills Limited 68,622,626 31,723,848
\ 431,063,105 118,614,910

16  Short term investment

Investment at fair value through profit or loss

Fatima Fertilizer Company Limited - quoted

6,120,000 (2022: 6,120,000) fully paid ordinary shares of Rs. 10 each

Equity held 0.29% (2022: 0.29%) Market value per share

Rs.38.33 (2022: Rs.37.80) 234,579,600 231,336,000

17  Cash and bank balances

Cash in hand 44,982,183 16,899,542

Cash at banks

- Current accounts 554,295,027 ” 369,244,177 |

- Saving accounts 56,994 55,806
554,352,021 369,299,983
599,334,204 386,199,525
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Three months Three months
ended ended
30 Septemb 30 Sey b
2022 2021
Rupees Rupees
18 Sales - net
Gross sales
Local sales 14,678,862,784 10,762,158,502
Direct exports 5,702,730,413 3,741,987,834
Indirect exports 18.1 239,106,288 600,799,942
20,620,699,485 15,104,946,278
Sales tax
Local sales (2,152,191,079)  (1,585,202,990)

18,468.508.406 13.519.743.288

18.1 It includes sales made to direct exporters against Export facilitation Scheme (EFS)to a related party under
S.R.0 957(1)/ 2021 dated 30 July 2021, amounting to Rs. 239.11 million (30 September 2021: Rs. 600.80

million)
Three months Three months
ended ended
30 Septemb 30 Septemb.
2022 2021
19 Cost of sales Rupees Rupees
Raw material consumed 13,300,346,323 8,635,903,873
Packing material consumed 193,467,425 165,353,860
Salaries, wages and benefits 917,226,915 748,998,155
Freight outward charges 298,490,447 182,399,579
Travelling and conveyance 4,012,523 2,869,343
Vehicle running and maintenance 14,589,816 3,859,020
Power and fuel 1,747,602,251 1,029,550,694
Stores and spares consumed 273,855,357 251,771,813
Processing charges 284,210,225 93,250,344
Repair and maintenance 13,486,050 13,472,057
Insurance 34,051,068 25,244,330
Depreciation on property, plant and equipment 417,008,271 385,117,087
Others 1,520,270 1,801,951

17,499,866,941 11,539,592,106
Work-in-process :

Balance at 01 July 774,506,142 501,212,180

Balance at 30 June (713,038,084) (566,043,859)
61,468,058 (64,831,679)

Cost of goods manufactured 17,561,334,999 11,474,760,427

Finished goods :

Balance at 01 July 8,690,090,690 3,416,104,612
Finished goods purchased 847,028,466 873,468,851
Balance at 30 June (11,382,194,098) (4,914,274,962)
(1,845,074,942) (624,701,499)
Cost of goods sold 15,716,260,057 10,850,058,928
Cost of raw material sold 127,443,290 23,896,057

15,843,703347 _ 10,873,954,985

21



- - - - 00L°LFL90S 0% 00L°LPL90S 0% - - -

- - - - L8ITS8E0L L8TTSSE0L - - - dn-yjrew paniooy
- - - - 601°L99°816°ST 601°L99°816°ST - - - pandas - SJULMOLI0Q WLId) 1IOYS
- - - - LES'EITIT LES'EITIT - - - PUOPIAIP pawre[ou)
- - - - €EE°LYG EL EEE°LYG EL - - - paandasun - Kyjiqer| osear
- - - - VIS‘6vP'SOp'S YIS‘6PP'SOp'S - - - sojqeAed 10110 pue opei],
- - - - 958°86E TTH'E 958°86E TTH'E - - - Painsas - eLRYSIW Wid) uo|
- - - - V98‘8LITL6'VT Y98°8LITL6'VI - - - p2indas - Suroueuy uuo) Juo
oH[DA A1D] JD paInSDaul Jou - SaRIIqDI] [PIOUnUl]

81T'T69TSL L 0L ISS'€01°S - 808°0V1°6v9°T €8T°916°€6T°LI - SI9°TII'SIS'L 009°6LSPET S90'PTT IS 6
- - - - POT'PEE 665 - - - POTPEE 665 so0UR[Rq YUBQ PUE [SB)
- S8E0E1BLT - - - S8E0ET'LT SI[GBAIIIAI YO
- €81°617°8€9°8 - - - £81°617°8€9'8 S1q9p dpeiL
- €67°0FS'ST - - - £6T°0¥S'ST spsodop wa) Suo|
2n]DA A1D] D p2ANSDIUL JOU - S]ISSD [DIDUDUL]
SI9°TII‘BIS'L 0IF 1SS E01°S - 80T 19SPIHT SI9°TII‘BISL - ST9°TII‘BISL - - sjuounsaAul widy Suo
009°6LSPET - - 009°6LSPET 009°6LSPET - - 009°6LS‘PET - JUBUIISIAUT WIS} HIOYS
- - soadny - 207 BAUIBTASS (¢ TE SV

ssorTo
- 21801 e e sampqer| 100 UBNOIW s ySnoxyy 1502 PISHIOWE Ju
[epUBUY DY anjea arey anjea are $]9SSE [EUBUL]
anea areq junowre sulkLie)

‘an[ea Jrej Jo uonewrxoidde sjqeuoseal e st junowe JuiA11ed Ay} J1 IN[RA IIBJ B PAINSEIW JOU SANI[IQRI] [BIOUBUY.

pUE $)9SSE [RIOUBUL 10 UONBULIOJUL ON[A I1B] OPN[OUT JOU SI0P I] AYOILISIY AN[BA IIEJ AU} Ul S[IAS] 1IdY) SUIPN]oUl ‘SaNI[IGRI] [PIOURUY PUE SIISSE [RIOUBUY JO SIN[BA IIej pue sjunowe SuIA1es ay) smoys d[qe) Sumof[oy ay,

*PALINA20 dAeY sa3ueYd Ay yorym Suunp porrad Funiodadr oy Jo pud Yy e PastuFoadx 21 AYIILIONY INJLA JIBJ A} JO S[IAJ] UIIMIDQ JAJSUBIL

‘syndur (s[qeAIdsqoun “a°1) eJep 193IBUW A[GBAIISGO UO Paseq 10U dIe Jey) AN[Iqer] 10 Jasse ay 10§ syndup - € [0AT
*(soouid woly POALIOP *9°T) APOAIIpUT 10 ($9911d SE "9°T) A[OAIIP OIS “KIIQRI] 10 JOSSE ) 0] [qRAISSQO OIE JBY) | [9AD] UIIIM papnjout saotid pajonb uey) 1oyjo sinduy - T 1oAT
*SONI[IQEI] 1O SJOSSE [EQ1UAPI 10F SIONIBW dAOR UI (pasnipeun) sooud pajond) - 1 [0AS]

:S[OAQ] SUIMO[[O] oY)

sey AYDIeIONy on[eA Iiey JO SJUSWOINSEAW oy} Supjew ur pasn syndur ) Jo soueoyIugis oy $100[jo1 ey AYOILION] dN[eA IIej PUe SJUSLIAINSEOW oN[eA Iiey KJisse[o 0} Aueduwioo oy soxmbar JUOWAINSEAN oN[eA Ied, € SYAT

*sIseq ()SUS] S,ULIE UB UO SUONORSURT) JadTew FuLLIN0o0 Aj1e[n3a1 pue [enjoe sjuasaidar

aoud jey) pue ‘KousSe K1ojenSor 10 ‘oo1azes Suronud ‘dnoid Ansnpur ‘1oyoiq ‘Iojesp oSueyoxs ue woiy d[qe[rese Aremnsar pue Aqipear st 9oud pajonb J1 jdjIew 9AnOR UE Ul pajonb se popIeSal ST JUSWINNSUI [RIOURUY Y

Fazal Cloth Mills Limited m——— Three Months Ended Sep 30, 2022 nm—
E

.

A
;}c ]
W

“SULId)

9SIOAPE UO UONIESULI) & AENIopun 0 1o suonerado si Jo o[eds oy A[[ELISIEW [[E}IND 0] JUSWAINDAI 10 UONULIUT OU ST 010} PuE wIeouod Sutod e st Auedwoo oy ey uondumsaid oy st anjea Irey jo uontuyop oy SwIAIpUN

*3ep JuawaINseaw ay) e sjuedronted joxIew usamIaq uonodesuel) A19pIo ue ul A)jIqel] B 19Jsuel) o) pred 10 19SSe UB [[9S 0] PAAISIAI 9q p[nom jey) douid ay s1 anjea e

S)UIUWNLYS

[BIOURUY JO JUIWIINSBIW IN[EA B 0T

22



- - - - 19T°L6S ELEOF  68S'€TSEpPOr - - -

- - - - LS6'SST'18 S8TTRI‘ISS - - - dn-yrew paniooy
- - - - 9STPLLOLE'ST 9SIpLLOLEST - - - P24ndas - SUIMOLI0Q WLId) HOYS
- - - - SE8'€1T1T SE8EITIT - - - PUSPIAIP pauIe[ouf)
- - - - 9€5°156°€L 9€5°156°€L - - - paandasun - iqel] asea]
- - - - 0S6°€9L°€6LS 0S6°€9L€6L'S - - - sojqeAed 19410 pue ope1].
- - - - LILLIV'ILE'E L9L'LIVILE'E - - - P24nas - eLIRYSIW WL} Fu0
- - - - 090°0L1°95T'S1 090°0L1°98T'ST - - - Ppaindas - Jurdueuy wis) Suo|

2N[DA J1D] 1D PaInsDalil JOi - SOTIGDI] [DIoUDUI]

T8L'190°91L°L 017 165°€01°S N TLE0ISTIIT 166'655°T9°S1 - T8L'STL'Y8Y'L 000°9€€°TET  691°867°906°L
- - - - ST§'661°98¢ - - - ST§°661°98¢€ Sadue[eq Yueq pue [sey
N - N - 000°000°0% - - - 000°000°0% S9JBOYI11190 3oUBUL WLIS) 0] OUBAPY
- - - - 96789981 - - - 96t°89€°981 9]qeAIdAL IO
- - - - $58'68€'89T'L - - - $58°68€89T'L S1qop opel],
N N N N £67°07S°ST - - N €6T0S'ST susodop e} 5o
2N[DA D] 1D PaNSDIUL JOU - SJ2SSD [DIDUDUL]
T8L'STL'YY'L 0¥ 16§°€01°S - TLEPLI'ISET T8L'STL'Y8Y'L - T8L'STL'Y8Y'L - - SIIAWISAAUT ULId) Fu0T]
000°9€€'1€T - - 000°9€€'1€T 000°9€€'1€T - - 000°9€€'1€T - JUSUISAAUL ULIR) HOYS

7707 U sy
Snoay SO0 1500 paspIowe Je
sanpqey 1004 o1 uSnox 1
[ejoL, € [PAT TP 1 AT &)oL, [euTHy Y0 on[EA 11Eq Eﬁ_ﬂw u Em.: F—
an[eA iej yunoure Sui.Le)

Fazal Cloth Mills Limited m——— Three Months Ended Sep 30, 2022 nm—

)

s

D
-

23



$8S°6SS°SEL'T LTELYYIEL 60€°686'SE€1 L08°S60°€0Y 9LT'0LS 965 T 17S 165 €€
(6TS°TSS°61%) (I81°891°8L6) (S8T°L¥9°9¢€) (L9S 169°TZ1) (PPT°506°8€) (F19°9LY'SS8)
8€0°SLS 6T 1S0°895°8 860°81E°LI 0L0°990°C 06°95T°TI 186°10S°9
(65T°1€6°€87) (886°LTH 1€9) (LY¥90%°6) €€9°PS9°TT (T18°vTS vLT) (129°780°7S9)
(TTETSSHIT) (€1LT60°THT) (8€6°L66°€1) (LPI°9ET'ET) (F8E°€SS°001) (995°956°L21)
(9%9°89L°121) (106°966°S1) (STS€SS 8T) (81T°S0T°cP) (Tersreieon) (€89°16L°T01)
(S96°svT095‘ 1) (RTEPITLY'D) (€L9°691'8SS° 1)  (TTEVIT'SLYD) (T68°SLLT) -
(S86°7S6°€L8°01)  (LPE'EOL'EYS‘ST) (8€1°YTE6SL) (6STLSK IY9D) (LP0EPIT0T)  (880°9T°TOTHT)
S9S ST 098 1 TTEPITYLY'T TO8'SLL' - €L9°691"8SS 1 TTEVITYLY'T
88T EVL'61S ET 9080589181 SIEY6TI1ST 919°6L0°LLYY €L6'8YH €00°TT 06L‘8TY I6L'ET
........................................... SPAANY - - = = = = = = = = e e
zzoe 4 4414 120z e
quiardag 0¢ 42quia}dog ()¢ quiardag )¢ qui1das (¢ quiaydog )¢
(panp 1) (porn 1) (ponp ) (ponp 1) (panp 1)
wiof Sutavay Sunuurdg

Fazal Cloth Mills Limited m——— Three Months Ended Sep 30, 2022 nm—
$3

e
\:JDML:'
W

770z dunf (¢ papusd 1eak Furpadard oy 10§ SJUSWILIE]S [RIOUBUL [BAUUE I} U PIGLIOSIP 9SO} SB dUIeS ) dIe sjuawdas sjqeriodar oy Jo sarorjod Jununosoe oy [°7 1T

X®) 010J9q 1JOIJ
1509 QOURUL]

swoour Juneredo 10710

asuadxa Sunjerado 1opQ

sosuadxd dABNSIUIWPY

asuadxo SunoyIew pue uonnqLISIY
sa[es JO 1500 JudwSosIou]

SaJes Jo 150D

senuoALl JudWSasIoNU]

SONUOADI [BUIIXT

syuowdas o[qerrodar AqQ sjnsal pue anuoAdl s Auedwo)) oy Jo sisA[eue ue ST SUIMO[[O,]

S)NSAI pue dNUIA JUIWSIS T[T

‘soLnsnpur

asoy) urym djerodo jeyy soruedwod IOYIO 0) SANEIAI SHUOWSIS UIENIO JO S}NSoI Yl SUNen[eAd UI JUBAD[OI JSOUI OU) SI UONBWLIOJUI YoNns JBy) SIADI[Oq
JUQWOSeUBW SB ‘Xe) 010J9q JJoId JuowrSos uo paseq paINSeall SI AIUBWLIONOJ "MO[oq pajussaid st syuowos ojqejrodar s, Auedwo)) oy SurpreSor uoneuoyuy

urek 3usn ouqeq Jo sonienb juaroyIp jo uononpoid - juowr3os Sulaeopy -

sI9qU [eroynJe pue exnjeu Suisn uiek jo sanijenb juarayip jo uononpouid - juowdes Suruurdg -

1SMO[[0J Sk oIe spuowides a[qerodar s Auedwo)) oy |,

‘paonpoud syonpoid jo siseq o) uo Auedwo)) o1y Jo syuowFes Sunerodo oY) POUIILINNIP SBY JUIWAFLUBW Y |,

syuowiSas sfqesaoday [1°IT

Sunaodax yuowmdag 17

<
N



v

e
;}‘EM&E Fazal Cloth Mills Limited s— Three Months Ended Sep 30, 2022 mm—

22 Related party transactions

The related parties comprise of associated companies, directors of the Company and entities under common
directorship, key management personnel and post employment retirement plan. The Company in the normal
course of business carries out various transactions with various ralated parties. Detail of such transactions are as

follows:

Associated Companies

Purchase of goods and services

Sale of goods and services

Receipts against sale of goods and services - net
Reimbersable expenses

23 Date of authorization for issue

Three months

Three months

ended ended
30 Septemb. 30 Septemb,
2022 2021

Rupees Rupees
2,025,777,949 677,854,224
3,328,557,109 1,493,463,867
838,822,398 904,979,193
44,723 1,500

This condensed interim financial information was authorized for issue by the Board of Directors

on 29 November 2022.

24 General

Figures in the financial statements have been rounded-off to the nearest rupee.

(MUHAMMAD AZAM) (REHMAN NASEEM)
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER
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(SHEIKH NASEEM AHMAD)
DIRECTOR
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Registered Office:
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