AL-ABBAS | SUGAR " L

Ref No. AASML/PSX/22/04 December 29, 2022

The General Manager, ]
M/s. Pakistan Stock Exchange Limited;
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir,

We are enclosing herew;th Copies of our advertisements to be published in daily “The
Nation”, and daily “Jehan Pakistan”, December 30, 2022 regarding that Notice of

Annual General Meeting of the Company.

b

This is for your information and record. *

Thanking you,

zu:fmn ABBAS
Company Secretary

Encl: as stated above
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AL-ABBAS SUGAR
ansens  MILLS LIMITED

NOTICE OF 32" ANNUAL GENERAL MEETING

Notice is hereby given that the 32nd Annual General Meeting of Al-Abbas Sugar Mills Limited will be held at Mévenpick Hotel, Karachi on
Thursday, January 26, 2023 at 12:00 noon to transact the following business:

Ordinary Business

1. To confirm the minutes of the 31st Annual General Meeting of the shareholders of the Company held on January 26, 2022.

2. To receive, consider and adopt Annual Audited Financial Statements for the year ended September 30, 2022, together with the reports of the
Auditors’ and Directors’ thereon.

3. Todeclare and approve the cash dividend for the year ended September 30, 2022 on the ordinary shares of the Company. The Directors have
recommended a final cash dividend at 300% i.e. Rs. 30 per share. This is in addition to the interim dividend 250% i.e. Rs. 25.00 per share
already paid. The total dividend for 2021-22 will thus amount to Rs. 954.927 million i.e. Rs. 55 per share.

4. To appoint auditors for the ensuing year, and to fix their remuneration. The retiring auditors M/s. BDO Ebrahim & Co. Chartered Accountants,
being eligible have offered themselves for re-appointment for the year 2023.

5. To transact any other business with the permission of the chair.

By Order of the Board

Karachi: December 30, 2022. Zuhair Abbas
Company Secretary

Notes:
1. Closure of Share Transfer Books:

The Share Transfer Books of the Company will remain closed from January 19, 2023 to January 26, 2023 (both days inclusive) for the purpose
of Annual General Meeting and payment of final dividend. Transfer requests on prescribed format, received at the office of the Share Registrar
of the Company, M/s. CDC Share Registrar Services Limited, CDC House, 99 -B, Block B, S.M.C_.H.S_, Main Shahrah-e- Faisal, Karachi-74400
on or before the close of business on January 18, 2023 will be treated ‘in time’ for the purpose of above entitlement(s) to the transferees and/or
to attend the AGM and vote at the meeting.

2. Virtual Participation in the AGM Proceedings:

Shareholders interested in attending the AGM virtually are hereby advised to get themselves registered with the Company by providing the
following information through email at agm@aasml.com

Name of Shareholder ‘ CNIC No. ‘ Folio No./CDC Account No. No. of Shares Contact No. Email Address

Online meeting link and login credentials will be shared with only those Members whose emails, containing all the required particulars, are
received at the given email address by the end of business on Wednesday January 25, 2023. The login facility shall remain open from
12:00 noon till the end of the Meeting on January 26, 2023.

3. Participation in the AGM:

All members, entitled to attend and vote at the meeting, are entitled to appoint another person in writing as their proxy to attend and vote on their
behalf. A proxy must be a member of the Company. In case of corporate entities, power of attorney or other authority / board resolution under
which it is signed or a notarially attested copy of power of attorney lodged at the Company’s Registered Office address: Pardesi House, Survey
No. 2/1, R.Y.16, Old Queens Road, Karachi at least 48 hours before the time of the meeting. The Form of Proxy is attached with this notice.

CDC account holders will further have to follow the below mentioned guidelines as laid down by the Securities and Exchange Commission of Pakistan.

A. For Attending the Meeting:

i.  In case of individuals, the account holders or sub-account holders whose registration details are uploaded as per the Regulations
shall authenticate his/her original valid CNIC or the original passport at the time of attending the meeting.

i.  Members registered on CDC are also requested to bring their particulars, I.D. numbers and account numbers in CDS.

ii. In case of corporate entity, the Board of Directors’ resolution/power of attorney with specimen signature of the nominee shall be
produced (unless it has been provided earlier) at the time of the meeting.

B. For Appointing Proxies:

i.  In case of individuals, the account holders or sub-account holders whose registration details are uploaded as per the CDC
Regulations shall submit the proxy form as per above requirements.

ii. Attested copies of valid CNIC or the passport of the beneficial owners and the proxy shall be furnished with the proxy form.

ii. The proxy shall produce original valid CNIC or original passport at the time of the meeting.

iv. In case of corporate entity, the Board of Directors’ resolution / power of attorney with specimen signature shall be submitted
(unless it has been provided earlier) along with proxy form to the Company.

v.  Proxy form will be witnessed by two persons whose names, addresses and valid CNIC numbers shall be mentioned on the form.

4. Transmission of the Annual Audited Financial Statements through CD/DVD:

SECP through its SRO 470 (1)/2016 dated May 31, 2016 have allowed companies to circulate their Annual Audited Financial Statements to their
members through CD/DVD at their registered addresses. In view of the above, the Company has sent its Annual Report to the Shareholders in
the form of CD/DVD. Any Member can send request for printed copy of the Annual Report to the Company on standard request form placed on
its website https://www.aasml.com

5. Transmission of Audited Financial Statements / Notices Through Email:

Members are hereby informed that pursuant to SECP SRO 787(1)/2014 dated September 8, 2014, and under section 223(6) of the Companies Act
2017, circulation of Audited Financial Statements and Notice of Annual General Meeting has been allowed in electronic format through email.

In compliance with the above mentioned requirements, members who wish to receive the Annual Report 2022 in electronic form may file an
application as per the form provided on the Company’s website in compliance with the subject SRO. The members who have provided consent
to receive Annual Report 2022 can subsequently request any other media including hard copy which shall be provided free of cost.

6. Placement of Financial Statements on Website:

The Financial Statements of the Company for the year ended September 30, 2022 along with reports have been placed on the website
of the Company: https:/www.aasml.com

7. Mandatory Submission of CNIC Copies:

With reference to the notification of Securities and Exchange Commission of Pakistan (SECP), SRO 779(1)/2011 dated August 18, 2011, the
Members/ Shareholders who have not yet submitted photo copy of their valid CNIC to the Company are required to send the same at the
earliest directly to the Company’s Share Registrar M/s. CDC Share Registrar Services Limited, CDC House, 99 —B, Block B, S.M.C.H.S_, Main
Shahrah-e- Faisal, Karachi-74400. In case of non-receipt of the copy of valid CNIC and non-compliance of the above mentioned SRO of SECP,
the Company may be constrained to withhold transfer of dividend in the future, if any.

8. Dividend Bank Mandate:

Pursuant to Section 242 of the Companies Act, 2017, members are requested to provide their CNIC’s and bank account details including name
of the bank, address of bank branch and International Bank Account Number (IBAN) to receive their cash dividend directly into their bank
account. Therefore, all members who have not yet provided their CNIC and Bank Account details are once again reminded to immediately
submit a copy of their CNIC and duly filled ‘Dividend Bank Mandate Form’ to the Company’s Share Registrar or to the Company directly. In the
absence of valid bank account details and CNIC, dividend amount will be withheld in compliance with the provisions of Act and Regulations
made thereunder by the Commission. The ‘Dividend Bank Mandate Form’ is available on the Company’s website i.e. https://www.aasml.com

Members who hold shares in CDC accounts are required to provide their bank mandates to their respective participants.

9. Deduction of Income Tax from Dividend under Section 150 of the Income Tax Ordinance, 2001 (“Income tax Ordinance”):

The rates of deduction of withholding tax for Filers and Non-Filers as prescribed under Section 150 of the Income Tax Ordinance 2001, are as under:

S.No. Nature of Shareholder Rate of Deduction
1 Filers of income tax return 15%
2 Non —filer of income tax return 30%

To enable the Company to make tax deductions on the amount of cash dividend at 15% instead of 30%, shareholders are requested to please
check and ensure Filer status from Active Taxpayers List (ATL) available at FBR website http://www.fbr.gov.pk as well as ensure that their
CNIC/Passport number has been recorded by the participant/Investor Account Services or by Share Registrar (in case of physical
shareholding). Corporate entities (non-individual shareholders) should ensure that their names and National Tax Numbers (NTN) are available
in ATL at FBR website and recorded by respective Participant/Investor Account Services or in case of physical shareholding by Company’s
Share Registrar.

Withholding tax on Dividend in case of Joint Account Holders

Members who have joint shareholdings held by Filers and Non-Filers shall be dealt with separately and in such particular situation, each
account holder is to be treated as either a Filer or a Non-Filer and tax will be deducted according to his/her shareholding.

If the share is not ascertainable then each account holder will be assumed to hold equal proportion of shares and the deduction will be made
accordingly. Therefore, in order to avoid deduction of tax at a higher rate, the joint account holders are requested to provide the below details
of their shareholding to the Share Registrar of the Company latest by the Annual General Meeting date.

Folio / CDC A/c No. NameofSharehoIder‘ CNIC | Shareholding Total Shares Principal / Joint Shareholder

Valid Tax Exemption Certificate for Exemption from Withholding Tax

A valid tax exemption certificate is necessary for exemption from the deduction of withholding tax under Section 150 of the Income Tax
Ordinance, 2001. Members who qualify under Clause 47B of Part IV of the Second Schedule to the Income Tax Ordinance, 2001 and wish to
seek an exemption must provide a copy of their valid tax exemption certificate to the Shares Registrar prior to the date of commencement of
Book closure otherwise tax will be deducted according to the applicable law.

10. Unclaimed Dividend / Shares under Section 244 of the Companies Act, 2017:

An updated list for unclaimed dividend / shares of the Company is available on the Company’s website https://www.aasml.com. These are
unclaimed dividend / shares, which have remained unclaimed or unpaid for a period of three (3) years from the date these have become due
and payable.

Shareholders are requested to ensure that their claims for unclaimed dividend and share are lodged promptly. Shareholders, who by any
reason, could not claim their dividend, if any, are advised to contact our Share Registrar M/s. CDC Share Registrar Services Limited, CDC
House, 99 -B, Block B, S.M.C.H.S., Main Shahrah-e- Faisal, Karachi-74400 and collect / enquire about their unclaimed dividend, if any. Incase
no claim is lodged, the Company shall proceed to deposit the unclaimed/unpaid Account and shares with the Federal Government pursuant to
the provision of Section 244 (2) of Companies Act, 2017.

11. Consent for video conference facility:

Pursuant to Section 132(2) & section 134(b) of the Companies Act, 2017, if the Company receives consent form from Shareholders holding
aggregate 10% or more shareholding residing at geographical location to participate in the meeting through video conference at least 7 days
prior to the date of meeting, the Company will arrange video conference facility in that city subject to availability of such facility in that city. To
avalil this facility please provide following information and submit to registered office of the Company:

1/ We, of being a member of Al-Abbas Sugar Mills Limited, holder of

ordinary share(s) as per Registered Folio / CDC Account No. hereby opt for video

conference facility at

Signature of Member
12. E-Voting:

Members can exercise their right to demand a poll subject to meeting requirements of Section 143 — 145 of Companies Act, 2017 and
applicable clauses of Companies (Postal Ballot) Regulations 2018.

13. Deposit of Physical Shares into CDC Accounts:

As per section 72 of the Companies Act, 2017 every existing Company shall be required to replace its physical shares with book-entry form in
amanner as may be specified and from the date notified by the SECP, within a period not exceeding four years from the commencement of the
Companies Act, 2017, i.e 30th May 2017. The shareholders having physical shareholding are once again requested to open CDC sub-account
with any of the brokers or investors account directly with CDC to place their physical shares into scrip less form. Conversion of physical shares
into scripless form will facilitate the shareholders in many ways, including safe custody, efficient trading and convenience in other corporate
actions. Al-Abbas Sugar Mills Limited’s Share Registrar is available to facilitate the shareholders regarding conversion procedure.

ORIENTmMcCANN
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