
Our Reference: SEC/D.7/02 

January 2, 2023 

The General Manager 
Pakistan Stock Exchange Limited 
Stock Exchange Building 
Stock Exchange Road 
Karachi  

Dear Sir, 

Subject: Notice of Extraordinary General Meeting 

Please refer to our letter SEC/D.7/1 18 dated 30 December 2022 on the subject. 

We are pleased to send herewith a copy of the Notice of Extraordinary 
General Meeting (EOGM) of the Company to be held on Monday, January 23, 
2023, which was published in each of the English and Urdu newspapers (The 
Daily Business Recorder and The Daily Dunya) on Saturday, the 31St  day of 
December 2022 for your information and circulation amongst the TRE 
Certificate Holders. Also, please find herewith copies of the Notice of EOGM, 
both in English and Urdu languages, along with statement of material facts, 
which have been dispatched at the registered addresses of the shareholders 
through TCS courier on Saturday, December 31St,  2022 

Yours Sincerely 

Mazhar lq • al 
Company cretary 

End: As above 

Copy to: 

The Executive Director / HOD 
Offsite - II Department 
Supervision Division 
Securities & Exchange Commission of Pakistan 
Islamabad 

Pakistan Oxygen Limited 
ROBox 4845 Dockyard Road. West Wharf, Karachi - 74000 

Phone +9221 3231 3361-9 I Fax: +9221 3231 1809 I Email. info.pk@pakoxygencom I Web: www.pakOxygen.com  
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PAKISTAN OXYGEN LIMITED 
OF EXTRAORDINARY GENERAL MEETING 

Ii hereby given that the Extraordinary General Meeting rEOGM) at PAKISTAN OXYOEN LIMITED (tile 
viii be held on Monday. Ihe 23' day of January 2023 at 2.00 p.m. ufrtiieliy via hldeO Unk Facility and In 

at the Companyle Reglolered Office. West Urinal. Dockyard Road, Karachi to transact the following boniness: 

BUSINESS: 
To elect 10 (Ten) Directors of the Company an fixed by the Board of Directors in that, meeting held on Nouenrbee 

2022. ri accordance s/lit Section 159 of the Companies Act. 2017 for a period of 3 years commencing Irma 
30,2023. The retiring Directors are Mr. Waqar Nosed Milk, Mr. 5591  Pinned Dadablroy. Eyed Haaaan Ni 

Bniirhari, Mr. StraNd Mehtnoort UmeranL She/rh Muhammad Abe/uSeS. Mr. Mohammed lqbal Pail. Mt. FatO2 Rlarri. 
Mr. Muhammad Zinduh Mom Mohajlr. Ms. lustrna 0 Kandawalia and Mr. Muhammad Vurinus Dagha. 

BUSINESS: 
To consider arid. If deemed appropriate, pass with or without modificatIon, the following resolutions an Special 

Resolution: 
RESOLVED as and by way oI Special Resolution THAT the Authorized Shore Capital of the Company be and Is 
hereby Increased from Ri. 700,000,000 (Rupees Sevon Hundred Million) 4/vialed Into 70.000,000 ordinary shares 
of As. 10.'- each to Ri. 1,500,000.000 (bupees One Billion and Fine Hondred Million) olidded Into 150.000.000 
ordinary shores of Re 10/- each and THAT the existing Clause Sot Memorandum of Association of the Company 
be and Is hereby amended to read as follows: 

Clause Bet the Memorandum of AssocIation 
The ni-rare capital of the Company Is As. 1,500,000,000 (Rupees One 64/ron and Floe Hundred Million) din/nd 
into lhtt,000.000 ordinary shares of As. 10 each. lire shares In the original or any screened capital may be 
sivided Into several classes. end there may be attached thereto respectively any special rlgltts. prlvlieges, 
condItions or restrictions. 

FURTHER RESOLVED THAT tire Company Secretary of the Company be and Is hereby authorized tO taire 
necessary steps and eoecaite documents as may be expedient for the purpose of gldrng effect to the spirit and 

of the above resoluticon 
of material facts a, ragr.ared under Sections 166(3) and 13.113)01  the Companies Act, 2017 will he sent to 

Members, stung with a copy of the notice of the Eotramdlnary General Meeting. 
By Order of the Board 

November 28, 2022 MAZIIAR IOBAL 
Company Sarsetury 

Closer'. of Stair. 'fitensler 600kw 
Share Transfer Books of I he Company mdl remain cloned from January 17. 2023 to Jatrrrary 23. 2023 (both days 
Inclusive). Transfers received xl the Cnrnpany Share Registrar, COC Share Registrar Services Limited. CDC 
House. 99-B. Block-B, S.M.C.H.S., Main Shalvatr-e-Falsal. karactrl -74400 at the close of business on January16. 
2023, will he treated In time for the purpose of the Extraordinary General Meeting. 
Only those sharetrotdets wtroee names appear ri the Register xl Members of the Company at the drive of bvslnnns 
on January t6, 2023 are entitled to attend and note at the EOGM. 
Attendance In the EOOM end A4tpotnttnent of Proxyr 
))	 A member enteled 10 anerrd, npeak and vote 01 the EOGM may appoint another person as prooplO attend and 

vote on hinflrer behalf. The proxy mast he e member of tIle Company eacept that a corporatIon, being a 
member of the Company. may appoInt as Its prosy one of the officers or Borne other person though not e 
member of the Company. 

(4) Ac lrrutrumerrt of proxy in order to be effective must be deposited at the Company's RegIstered Office, West 
Wharf, Doclryurd Road, Karachl'7d000 or through email at mazfrar.lthetOoukonvgxrr.Coni softest than 46 
hours before the time ot the meeting. Further copieu of the lnsltr.tmerrt of prcoy may be downloaded from the 
Companyle wabslte hthasj/wwe.oaltoevgmtcmfl. 

GuIdelIneS for COG A000uet l4olderlr 
Account Holders of Central Depository Company of Pakistan Limited (CDC) will have to follow tire 
under-mentioned guidelines as laid down itt CIrcular 1, doled January 28, 2000 soured by the Secaniren and 
Exchange Comaoisuion of Pakistan: 
A. For Attending 1k. MeetIng: 

In case of irrdlulduats, the account holder or nob-account holder, whose securities and thei, registration 
details are uploaded as per the Regulations, shall authenticate lea/tier identity by showing bin/tsar original 
Computerized National Idenfify Card (CHIC) or original passport as applicable al the 115w of enerrcting tire 
meeting. 

ii)	 In cane 01 corporate entity. he Board of Directors' resolutiOltrpcwa( of attorney wIth specimen nrgvatu%e of 
the nominee shall be produced lunless It fran been provided eartlem) at tIre time of the meetkrg. 

B. For Appointing Proslew 
In case ot indiddaals. the account holder or sub-account holder and/or the person, whose secaif ties are itt 
group accornrrt end their registration detatis are uploaded as per the Regulations, shal arrhndt the proxy 
torn us per the above requirement. 

U) The prooy form shell be witnessed by two parsons whose names, addresses arid CHIC numbers shall be 
mentiorred on the form. 

/11 Attested copies of CHIC or' the passport of the beneficial owners end the penny si-rail be fnxtrieired with the 
peony torrn. 

lv) The proxy StraIt produce his/tier arigirral CHIC or original passport en applicable at the tInt. at Urn rrreellrrg. 
il	hr cave ol corporate entity, the Board of Directors' renoluflon/powsr of attotrrey wIth specimen signature 

shall be subnrlttad (unless It has been provided eartler) along with the proxy form to the C0r'rtpany. 

ParticIpation In the EOGN throrrph VIdeo LInk Feollllyr 
The Company has made necessary errangemertta to hold Os EOGM prnoe.dlngs via video corrt.rence lecitity 
Shareholders, intending lv participate in the 10GM tivough utdeo link, am requested 10 aerial their pertioutarn, eu 
set out In the table below, by email, wlrvts.App, or any other electronic mean or by post or courier wIth the nrdr4ec 
RagleIratIxn br EOGM ol PakIstan Ouygen Limited - 2023. along with valId copy of both alden of the CHIC 

to Ematl: prarhar.IabaI19oakotn.gon.Com. Cell Phone Number .92 3111 8221709, Reglatered 0111cc A.ddresar 
Putdsten Oxygen Limited, West Wharf, Dockyard Road. Karachi-74000: 

Name of Shareholder CHIC No. Folio No. Cell Phone No. Email Address 

The video link and login credenkala will he shared with only those membars/appote .4 peonies, whose emalls. 
containing the aforesaid particulars, are received by the Company 01 least 48 hours before tire time xl the EOGM. 

Et.otronto VotIng: 
In accordance with thu Companies (Pustat Ballvt) Rogulatloos 20t8. tor the purpose of approval of any agenda 
torn at the EOGM, member. will be allowed to exercise their note through postal ballot, I.e., by post or e-ootrng, rn 
tIre manner end subfect t000nduliu,rO contained in the Companies IPostat Ballot) Regulations. 20f a. 

ElectIon olDirectoel 
Any person wfto seekn to contest election to the office Of Director Strati, shelter, he/trw isa rehrirrg Director or 
otlrar'erlae. 19e with the Company at to registered ofbce. West t5manl. Dockyard Road, Karaclil-74000, 'rot later than 
foraleen 114) days before the date ut the meeting, the following docranarrts: 
(If Notice of his/her intention to oiler tdn,seffltrn,snfi for the election of DirectorS In terms of Secllon 159(3) of the 

Companies Act, 2017, togettrnr with the corrsar1t to act as Director In Fottn-28 prescribed taider' the 
Cornyranlea Act, 2017. 

yIf Detaltad profile along with attica address to be placed ott fIre Compane website. seven days prIor to the date 
of election In terms of SECP'a SRO 634(1)/2014 of 10111 July 2014. 

(/4 A Director must bee mennt,erof the Comparryat the 55w of tiling of lila/trw cceruarrt for contenting Ihe election 
of Directors except a person representing a member, which Ia not a natural person. 

(Iv) A declaration conhmdttg that: 
(a) He/She Is aware of his/tier duties and powers under the releoanl laws. Mnrr,orandwn & Articles of 

Aaaoclallon of lbs Company, and listing regdativrtS of PakIstan Stock Exchange Urnited. 
By He/She In not InettgIbte to become a Director of a listed company raider any prorimslvn 01 the Cornpurdvu 

Act, 2017, the Listed Compaeiva (Code of Corporate Governance) RegulatIons, 2019 004 any othor 
applicable laws. mIen arid regulations. 
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NOTICE OF EXTRAORDINARY GENERAL MEETING 
 
No ce is hereby given that the Extraordinary General Meeting (“EOGM”) of PAKISTAN 
OXYGEN LIMITED (the “Company”) will be held on Monday, the 23rd day of January 2023 at 
2:00 p.m. virtually via Video Link Facility and in person at the Company’s Registered O ce, 
West Wharf, Dockyard Road, Karachi to transact the following business: 
 
ORDINARY BUSINESS:  
 
1. To elect Ten (10) Directors of the Company as xed by the Board of Directors in their 

mee ng held on November 28, 2022, in accordance with Sec on 159 of the Companies 
Act, 2017 for a period of 3 years commencing from January 30, 2023. The re ring 
Directors are Mr. Waqar Ahmed Malik, Mr. Siraj Ahmed Dadabhoy, Syed Hassan Ali 
Bukhari, Mr. Shahid Mehmood Umerani, Sheikh Muhammad Abdullah, Mr. Mohammad 
Iqbal Puri, Mr. Feroz Rizvi, Mr. Muhammad Zindah Moin Mohajir, Ms. Tushna D 
Kandawalla and Mr. Mohammad Younus Dagha.     

 
SPECIAL BUSINESS: 
 
2. To consider and, if deemed appropriate, pass with or without modi ca on, the following 

resolu s as Special Resolu on: 
 

RESOLVED as and by way of Special Resolu on THAT the Authorized Share Capital of 
the Company be and is hereby increased from Rs. 700,000,000 (Rupees Seven 
Hundred Million) divided into 70,000,000 ordinary shares of Rs. 10/- each to             
Rs. 1,500,000,000 (Rupees One Billion and Five Hundred Million) divided into 
150,000,000 ordinary shares of Rs 10/- each and THAT the exis ng Clause 5 of 
Memorandum of Associa on of the Company be and is hereby amended to read as 
follows: 

Clause 5 of the Memorandum of Associa on 
 

The share capital of the Company is Rs. 1,500,000,000 (Rupees 
One Billion and Five Hundred Million) divided into 150,000,000 
ordinary shares of Rs. 10 each. The shares in the original or 
any increased capital may be divided into several classes, and 
there may be a ached thereto respectively any special rights, 
privileges, condi ons or restric ons. 

 
FURTHER RESOLVED THAT the Company Secretary of the Company be and is hereby 
authorized to take necessary steps and execute documents as may be expedient for 
the purpose of giving e ect to the spirit and intent of the above resolu ons.  

 
A statement of material facts as required under Sec ons 166(3) and 134(3) of the 
Companies Act, 2017 is annexed to this No ce of Mee ng and is being sent to the Members.  
 

     By Order of the Board  
 
Karachi:  November 28, 2022                                                                   MAZHAR IQBAL 
                          Company Secretary  
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NOTES: 
  
1. Closure of Share Transfer Books: 

Share Transfer Books of the Company will remain closed from January 17, 2023 to 
January 23, 2023 (both days inclusive). Transfers received at the Company’s Share 
Registrar, CDC Share Registrar Services Limited, CDC House, 99-B, Block-B, 
S.M.C.H.S., Main Shahrah-e-Faisal, Karachi -74400 at the close of business on January 
16, 2023 will be treated in e for the purpose of the Extraordinary General 
Mee ng. 

 
Only those shareholders whose names appear in the Register of Members of the 
Company at the close of business on January 16, 2023 are en tled to a end and 
vote at the EOGM. 
 

2. A endance in the EOGM and Appointment of Proxy: 
I) A member en tled to a end, speak and vote at the EOGM may appoint another 

person as proxy to a end and vote on his/her behalf. The proxy must be a member 
of the Company except that a Corporation, being a member of the Company, may 
appoint as its proxy one of the o icers or some other person though not a member 
of the Company. 

 
II) An instrument of proxy in order to be e ec e must be deposited at the Company’s 

Registered O ce, West Wharf, Dockyard Road, Karachi-74000 or through email at 
mazhar.iqbal@pakoxygen.com not less than 48 hours before the me of the 
mee ng. Further copies of the instrument of proxy may be downloaded from the 
Company’s website: (h ps://www.pakoxygen.com). 

 
3. Guidelines for CDC Account Holders: 

Account Holders of Central Depository Company of Pakistan Limited (“CDC”) will  
have to follow the under-men oned guidelines as laid down in Circular 1, dated 
January 26, 2000 issued by the Securi es and Exchange Commission of Pakistan: 

 
A. For A ending the Mee ng: 

i) In case of individuals, the account holder or sub-account holder, whose 
securi  and their registra on details are uploaded as per the Regula ns, 
shall authenticate his/her iden ty by showing his/her original Computerized 
Na onal Iden ty Card (CNIC) or original passport as applicable at the me of 
a ending the mee ng. 

 
ii)  In case of corporate en ty, the Board of Directors’ res on/power of a orney 

with specimen signature of the nominee shall be produced (unless it has been 
provided earlier) at the me of the mee ng. 

 
B. For Appoin ng Proxies:  

i) In case of individuals, the account holder or sub-account holder and/or the 
person, whose securi  are in group account and their registra on details are 
uploaded as per the Regula ons, shall submit the proxy form as per the above 
requirement.  
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ii) The proxy form shall be witnessed by two persons whose names, addresses and 
CNIC numbers shall be mentioned on the form. 

 
iii) A ested copies of CNIC or the passport of the bene cial owners and the proxy 

shall be furnished with the proxy form.  
 
iv) The proxy shall produce his/her original CNIC or original passport as applicable 

at the e of the mee ng.  
 
v) In case of corporate en ty, the Board of Directors’ res on/power of a orney 

with specimen signature shall be submi ed (unless it has been provided earlier) 
along with proxy form to the Company. 

 
4. Par cipa on in the EOGM through Video Link Facility:  

The Company has made necessary arrangement to hold its EOGM proceedings via 
video conference facility. Shareholders, intending to par cipate in the EOGM 
through video link, are requested to send their par culars, as set out in the table 
below, by email, WhatsApp, or any other electronic mean or by post or courier with 
the subject “Registra on for EOGM of Pakistan Oxygen Limited – 2023” along with 
valid copy of both sides of CNIC to Email: mazhar.iqbal@pakoxygen.com, Cell Phone 
Number: +92 301 8221709, Registered O ice Address: Pakistan Oxygen Limited, 
West Wharf, Dockyard Road, Karachi-74000: 
 

Name of Shareholder CNIC No. Folio No. Cell No. Email Address 
 
 

    

 
The video link and login creden  will be shared with only those 
members/appointed proxies, whose emails, containing the aforesaid par culars, are 
received by the Company at least 48 hours before the e of EOGM.  

 
5. Electronic Vo ng:  

In accordance with the Companies (Postal Ballot) Regula ns 2018, for the purpose 
of approval of any agenda item at the EOGM, members will be allowed to exercise 
their vote through postal ballot i.e., by post or e-vo ng, in the manner and subject to 
conditions contained in the Companies (Postal Ballot) Regula ons, 2018 
 

STATEMENT OF MATERIAL FACTS 
       AS REQUIRED UNDER SECTIONS 166(3) AND 134(3) OF THE COMPANIES ACT, 2017 

----------------------------------------------------------------------------------------------------------------------- 
 
Agenda Item No. 1 – Elec on of Directors 
 
Sec  166(3) of the Companies Act, 2017 (the Act) requires that a statement of material 
facts is required to be annexed to the no ce of the general mee ng called for the purpose 
of elec on of Directors which shall indicate the jus ca on for choosing independent 
directors. 
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The term of o ce of the present Directors of the Company will expire on January 29, 2023. 
In terms of Sec  159(1) of the Companies Act, 2017 (the “Act”), the Directors have xed 
the number of elected Directors at Ten (10) to be elected in the EOGM for a period of three 
years. 
 
The present Directors are interested to the extent that they are eligible for re-elec  as 
Directors of the Company.  
 
Any person who seeks to contest elec on to the o ce of Director shall, whether he/she is a 
re ing director or otherwise, e with the Company at its registered  West Wharf, 
Dockyard Road, Karachi-74000, not later than fourteen (14) days before the date of 
mee ng, the following documents: 
 
(i) No ce of his/her inten on to o er himself/herself for the elec on of directors in terms 

of Sec on 159(3) of the Act, together with the consent to act as Director in Form-28 
prescribed under the Act.   
 

(ii) Detailed pro  along with o ce address to be placed on the Company's website seven 
days prior to the date of elec on in term of SECP's SRO 634(1)/2014 of 10th July 2014. 

 
(iii) A Director must be a member of the Company at the me of ng of his/her consent 

for contes ng the elec on of Directors except a person represen ng a member, which 
is not a natural person. 

 
(iv) A declara on con ing that: 

 
a) He/she is aware of his/her du  and powers under the relevant laws, 

Memorandum & Ar cles of Associa n of the Company, and lis ng regula ons of 
Pakistan Stock Exchange Limited; 
 

b) He/she is not ineligible to become a director of a listed company under any provision 
of the Act, the Listed Companies (Code of Corporate Governance) Regula ns, 2019 
and any other applicable laws, rules and regula ons. 

 
Independent Directors will be elected through the process of elec on of Directors in terms 
of Sec on 159 of the Act and they shall meet the criteria as laid down under Sec on 166(2) 
of the Act and the Companies (Manner and Selec  of Independent Directors) Regula ns, 
2018 and his/her name is included in the data bank of Independent Directors maintained by 
Pakistan Institute of Corporate Governance (PICG) duly authorized by Securi s and 
Exchange Commission of Pakistan. Further, their selec on will be made due to their 
respec e competencies, skill, knowledge and experience. 
 
Following addi al documents are to be submi ed by the candidates intending to contest 
elec on of directors as Independent Director: 
 

a) Declara on by Independent Director(s) under Clause 6(3) of the Listed Companies 
(Code of Corporate Governance) Regulations, 2019; and 
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b) Undertaking on non-judicial stamp paper that he/she meets the requirements (1) of 

Regula on 4 of the Companies (Manner and Selec on of Independent Directors) 
Regula ons, 2018. 

 
Agenda Item No. 2 – Increase in Authorised Share Capital and Amendments in 
Memorandum of Associa on. 
 
The Authorized Share Capital of the Company is being increased to cater for the future 
increase in the paid-up share capital of the Company.   Accordingly, the Board of Directors of 
the Company has recommended the increase in the Authorized Share Capital of the 
Company from Rs. 700,000,000 (Rupees Seven Hundred Million) divided into 70,000,000 
ordinary shares of Rs 10/- each to Rs. 1,500,000,000 (Rupees One Billion Five Hundred 
Million) divided into 150,000,000 ordinary shares of Rs. 10/- each. The new ordinary shares 
when issued shall rank pari passu with the g ordinary shares in all respect.   
 
In view of the increase in the authorized share capital consequen l amendments will 
require to be made to the capital clause (Clause 5) of the Memorandum of Associa  of 
the Company.  
 
For this purpose, a Special Resolu on is required to be considered and approved in the 
aforesaid EOGM, which is set out at agenda item 2 in the No ce of EOGM.   
 
The Board of Directors con that to the best of their knowledge and belief, the proposed 
altera ns are in line with the applicable provisions of the law and regulatory framework. 
 
The Directors of the Company have no personal interest in the increase of Authorized Share 
Capital whether directly or indirectly except to the extent of the shareholding held by them 
in the Company.   
 
The exis ng and proposed altered provision of the Memorandum of Associa on is as 
follows: 
 

EXISTING PROPOSED 
Clause 5 of the Memorandum of 
Association 
5.   The Share Capital of the Company is Rs. 
700,000,000 (Rupees Seven Hundred 
Million) divided into 70,000,000 ordinary 
shares of Rs. 10 each. The shares in the 
original or any increased capital may be 
divided into several classes, and there may 
be attached thereto respec vely any special 
rights, privileges, condi ons or restric ons. 

Clause 5 of the Memorandum of 
Associa on 
5.  The Share Capital of the Company is Rs. 
1,500,000,000 (Rupees One Billion and Five 
Hundred Million) divided into 150,000,000 
ordinary shares of Rs. 10 each. The shares in 
the original or any increased capital may be 
divided into several classes, and there may 
be a ached thereto respec vely any special 
rights, privileges, condi ons or restric ons. 
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Pakistan Oxygen Limited 
 
P.O Box 4845, Dockyard Road 
West Wharf, Karachi – 74000, Pakistan 
Phone +92. 21. 3231 3361 (9 lines) 
UAN + 21 111-262-725 
Info@pakoxygen.com 
h ps://www.pakoxygen.com 
 



 
 
 
 

FORM OF PROXY 
EXTRAORDINARY GENERAL MEETING 

 
I/We                                                                of                                                           in the district 
of                                                 _being a Member of Pakistan Oxygen Limited, hereby appoint 
                                                                        _of_   
as my/our proxy, and failing him/her 
of_                                        another Member of the Company to vote for me/us and on my/our 
behalf at the Extraordinary General Meeting of the Company to be held on the 23rd day of 
January 2023 and at any adjournment thereof. 

 
Signed on this                 day of                         2023 in the presence of: 

 
 

1. Signature                                                         2.  Signature                                                     _
Name   
Address   
CNIC or Passport No.    

Name                                                           _ 
Address                                                       _ 
CNIC or Passport No._  

 
Folio / CDC Account No. Signature on Revenue 

Stamp of Rs. 10/-
 
 
 

This signature should agree with the 
specimen registered with the Company 

 
Important: 
 
 This Proxy Form, duly completed and signed, must be received at the Registered Office of the Company, West Wharf, 

Dockyard Road, Karachi not less than 48 hours before the time of holding the meeting. 
 

 No person shall act as proxy unless he/she himself/herself is a member of the Company, except that a corporation may 
appoint a person who is not a member. 

 
 If a member appoints more than one proxy and more than one instruments of proxy are deposited by a member with 

the Company, all such instruments of proxy shall be rendered invalid. 
 

 
For CDC Account Holders/Corporate Entities: 

 
In addition to the above the following requirements have to be met: 

 
 The proxy form shall be witnessed by two persons whose names, addresses and CNIC numbers shall be mentioned on 

the form. 
 

 Attested copies of CNIC or the passport of the beneficial owners and the proxy shall be furnished with the proxy form. 
 

 The proxy shall produce his/her original CNIC or original passport at the time of the meeting. 
 

 In case of corporate entity, the Board of Directors  resolution/power of attorney with specimen signature shall be 
submitted (unless it has been provided earlier) along with proxy form to the Company. 
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