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Ms. Fatima Azmat

Assistant Manager

Listed Companies Compliance Department
Pakistan Stock Exchange Limited

Stock Exchange Building

Stock Exchange Road,

Karachi-74000

PROGRESS REPORT — FIRST CAPITAL EQUITIES LIMITED (“THE COMPANY”)

Dear Madam,

This is with reference to your letter No. PSX/Gen-2597 dated 30 December 2022 on the above
subject.

The Company is in process of negotiations with secured Creditors/financial institutions for settlement
of its overdue financial obligations on some favorable terms.

The Company will implement its revised business plan in real estate sector, as soon as settlement Is
done with financial institutions.

Further, the Company will keep update PSX and make necessary disclosures in compliance with law
and PSX regulations in due course of time.

Yours truly,
For First Capital Equities Limited

Shahzad Jawahar

Company Secretary ,
c.c: The Director(CSD) — SECP
The Chief Regulatory Officer - PSX



