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Ban on private usury
trade enforced in Punjab

By our correspondent
Violators to face 10-year punishment along w1ﬂl Rs5 lac fine; notification | LAHORE: Punjab IGP Aamir
of “The Punjab Prohibition of Interest Loans Act 2022” issued Zulfigar has said that to fur-

By our correspondent
LAHORE: The Punjab gov-
ernment took a milestone
step under the leadership
of Chief  Minister
Chaudhry Pervaiz Elahi as
prohibition of doing pri-
vate usury business has
been implemented and the
gazette notification of
“The Prohibition of
Interest Loans Act 2022"
has been issued.

The chief minister
stated that after the en-
forcement of law a ban
has been imposed on
doing private usury busi-
ness across  Punjab,
adding that no one can
make any with

The CM asserted tl real amount. Any citizen
those found involved can visit a police station
doing private usury busi- and can get an FIR regis-
ness would be broughtin tered against those doing
the stern grip of law, usury business.
adding that the one found  He maintained that in-

ther improve investigation
and follow-up of serious
crime cases, a branch of or-
ganised crime should be es-
tablished and the DIG Organ-
ised  Crime should be

involved in doing private terest is a curse and it has
usury business would be been declared a war
awarded 10-year punish- against Allah Almighty,
ment along with Rsb lac' adding that with the en-
fine. forcement of prohibition
After the enforcement: law with regard to doing
of law, the one receiving private usury business is
money from private usury' also a service to the reli-

in the past will now only: gion of Islam.
return the real amount and' He said that by adher-
will not have to pay addi“ ing to the injunctions of
tional amount as interest.'Allah Almighty and Holy
to the lender. He informed Prophet (PBUH) we have
that a case would be become successful, adding
tered agaln.n the person that those indulging into
d for d. ding 'usury b would be

regard to private usury
across the province.

additional amount as an raised from their graves
interest in addition to the with dark faces.

summary
should also be sent to the

The IGP lsued these in-
structions here on Wednes-
day while chairing a meeting
on professional matters of
the Investigation branch at
the Central Police Office.

1GP said that DIG Organ-
ised Crime will not only col-
lect crime data effec-
tive follow-up but will also
give weekly reports about the
progress of investigation on
serious crime cases in all dis-
tricts. Aamir Zulfigar Khan

Orders appointment of female SHO in every district

low-up of the registered

cases across the province

and will focus on arresting
criminals

through
effective investigation, timely
completion of challan and rape.
strict pmlshmenl

and

the provision of more re-
sources. The IGP directed
that mma.ll,v AIG Momwmg
should give a

and hardworking inspectors every district. of the pro

in the districts where DSP or-
gandsedcﬂnmputagrev:-

momtoﬂng report of organ-

ised crime cases including crackdo:

murder, robbery, dacoity and
. Aamir directed

Zulfiqar
habitual tlul Hard-Core  Policing

should be across

1G said that DIG Organised
Crime will maintain close co-
ordination with the
Monltonng Units of lnvesli-
gation and
of the case, he will monitor
all the stages of the investiga-
tion and bring the case to its
logical conclusion as soon as
possible with effective fol-
low-up.

He said that the main ob-
Jective of establishing a sepa-
rate branch of the organised
crime is to improve the qual-
ity of investigation with ef-
fective follow-up and in this

Me measures

will be continued along with

the province o prevent
crimes and bring habitual
criminals involved in cases of
robbery, dacoity murder and
ion rape behind the bars. He said
that all the data on rate of
conviction and acquittal in
the cases of robbery, theft,
dacoity should be collected
across the province to know
about the average rate of bail
in these cases from all the
districts of Punjab and it's re-
port should be prepared in 10
days and put up in the next
meeting He directed that the
district police officers in con-
sultation with their RPOs
should appoint. competent

cant. Giving to
the officers, the IGP said a
wn on court abscon-
ders should be intensified
across the province and the
guarantors of the court, ab-
sconders should be called to
the police stations and as-
sured that they will ensure
the attendance of these ab-

FEMALE SHO: IGP Aamir

at least one police station in

for i;npyovmg quality of in-

NATIONALS
IGP for setting up branch to probe organised crime

tions to the officers
presiding over a

Safe City Authorities,
Office Qurban Lines. In

the Women Police
ence and the profe

p

sues of women pohce',

possible relief

and pnmde lhem wllh :7

Public announcement of intention to acquire at least 51%
outstanding ordinary shares and control of EFG Hermes Pakistan Limited

By JS Global Capital Limited
Under the Securities Act, 2015

2) Information about the target company

of the issued and

And t
Listed Companies (Substantial Acquisition ofvéﬁng Shares & Takeovers) Regulations, 2017
Admonishment: Please note that the public announcement of intention 1o acquire voting shares/control of the “EFG

3) Name of the Target company, its dircctors and major shareholders along with mumber of shares and percentage of paid-up capital. |

Target Company - EFG Hermes Pakistan Limited
Board of Directors (as per financial statements of Sep 30, 2022)

Hermes Pakistan Limited” is subject to obtaining the requisite regulatory approvals including clearance of fit and proper l Name of Directors l Position j
criteria from the “Pakistan Stock Exchange Limited” and the Securities & Exchange Commission of Pakistan. The nyhlic e e
iteria from the “Pakistan Stock hchnge Lum!ed and lhe &mllm & Exchange Commission of Pakistan. The public Mr. Murad Ansari Chaiemsin
nouncement of intention may be withdrawn if the requisite approvals are not granted by the concerned regulatory N VT T S
thority(ies) or if the results of the due diligence exercise and/or valuations are not deemed to be commercially viable 3. TR
Part A Mr. Fayyaz llyas Director
Ms. Sarah Maja Director
b i e Wy, = } 2 Mr. Freyan Byram Avari Director
Global Capital Limited (‘Acquirer”) intends 1o acquire voting sharcs of EFG Hermes Pakistan Limited (*Target’) such that it owns an G Direct
ntrols at least 51% of the overall paid-up capital of the Target. Mr. J_ohannes Sunnell irector i .
ded ition Nenibet of BRares 5, Mr. Saad Igbal Director & Chiel Executive Officer
Agreement(s) Not determinable at this stage * | To be determined at a later stage Mg pex financial statements of Sep 30, 2022)
Shareholder Name Shares % Holding
2ublic offer Not determinable at this stage | To be determined in accordance EFG-Hermes Frontiers Holdings LLC 10,207,982 51.00
s with the Regulations after execution [ Mr. Khalid Raiz * 2,000,000 9.99
of the Share Purchase A (s) Ms. Sadaf Farid 1,088,001 544
- b)  Total number of issued shares of the company.
Based on the unaudited accounts for the nine moaths ended September 30, 2022, the total number of issued shares ase 20,015,650
Information about the acquirer ordinary shares of Rs. 10 cach.
a) Name(s) and address(es) of acquirer along with persons acting m’,‘,.,m,_ ifany ) Date of Listing and offer price at the time of initial public offering
[ [ Address T March 20, 2008 - initial public offer was at par

]
S Global Capital Limited | 17 Floor, The Centre, Abdullah Haroon Road, Saddar, Karachi, Pakistan
Name(s) of the ultimate acquirer or the ultimate controlling sharcholder.

Mr. Jahangir Siddiqui
* Name(s) and address(s) of manager to the offer of the acquirer.
Name | Address

]
vext Capital Limited | 2+ Floor, Imperial Court Bulldmy Dr. Ziauddin Ahmed Road, Karachi |
Principal areas of business of the acquirer and relevant experience

d) Opening price at the Securitics Exchange at time of listing
) Share price quoted on the sccuritics exchange onc day before the public announcement of intention.

0) The Weighted average share price as quoted on the securities exchange during twenty-cight days (28) days preceding the date of

®) Financial position/performance of the company for the last five years, including profit/Loss after tax, camings per share. and

Not Available

Rs. 13,87 per share (Janvary 16, 2023)

the public announcement of intention.
Rs. 13,63 per share (December 20, 2022 - January 16, 2023)

!
|

The Acquirer is a Tradi i ertificate (TREC) holder of Pakistan Stock Exchange Limited and a member of Pakistan payouts.
Mercantile Exchange Limited and is operating as a licensed securities broker as well as a futures broker. The principal activities of the Particulars A e g i
Acquirer are securities-and futures brokerage, money market brokerage, forex brokerage, commodity brokerage, carporate finance and (PKR Million) Sep220M). Dectl; | | Desil oy :
advisory, underwriting. book running and consultancy services. Operating, Revenue o 20 172 123 134 77 r
; Operating Profit / (Loss) 10 7 47 © 0) 1 4
I the acquirer is a fund/ any(s): Peing
AR e : Profit / (Loss) after Tax ) 29 2 (38) @6) (11)
Names of the chief executive and directors of the company(s); Total Assets 1,304 1317 862 762 o7 820
Name of Directors Position Total Liabilities 1,097 1,154 726 631 797 580
Mr. Shahab Anwar Khawaja Chairman - Independent Director Net Equity 163 136 131 180 240 Y
Mr. Maximilian Felix Scheder Independent Dirvctor ___.k:""‘"?ﬁ ';“)““‘"‘ HE T L G L @) 039 i
ividend . g 7 z

Mr. Fahad Viquar Siddiqui

Non-Executive Director

‘meulymn’lbtcwwlywascwdﬁmlmwtnbamll

Mr. Amin Muhammad Virani ‘Non-Executive Director Al queries and correspandence relating (o this announcement may be addressed o the Manager (0 the Offcr at the following address: .
Ms. Zubina Asad Sadick Non-Executive Director Next Capital Limited &
o = oetlh Investment Banking Department
Mr. Wagas Anis Non M"'f"" Biekion 2nd Floor Imperial Court Building, Dr. Ziauddin Ahmed Rosd; Karachi, Pakistan, +92 21 111-639-825 ]
Mr. Syed Jafar Raza Rizvi Non-Executive Director For and on behalf of S Global Capital Limited { i
i jef Executive Offio
M. Imtiaz Gadar Chief Executive cer o e Imtiaz Gadsr i ‘
Names of substantial shareholders of the company Company Chief Executive Officer
7S Bank Limited (JSBL) holds 92.90% shares of JS Global Capital Limited Qe .. .

ARt L — — —



1L Date of Incorporation S S
ki , N o Compery R (s g
IV. Jurisdiction of incorporation % y unlisted/ )  thirty %
| Kchi-Piisn b l ‘ : Priva) ot sl el s L iy
Vi b : I Hokdings Priva) Limited. 006004~ Prvte v mentHolding - Karachi g
= Jeharg Sl securies ' og | Unlted i PR e L Kandi i onon
Ordinary shares of Rs.10 each 150000000 mwasﬂ 5I  Unlsed etk e oy
- ISUMM y [Slands (Private) Limited 0066210 Private RealEsle x"‘*‘*”. 999%
* T o 8 [hidapanti SPM (Private) Limited 09565 Private CNG“ETP;""“"""" K"‘d*” 10005
- B : ot The Eastern Express Company . SlorageServicesand  Karachi- .
uﬂm#ﬁ:‘w each p,4W2W . (Privai) L ingtad 0001404 Private i i 100.00%
b ey T QR 7 et o e Techno deas (Private) Limifed 0090009 Private  "veSimentHolding 1 Karachi- ) 0
5 ‘ g - e
. 3 " o S rachi-
o) Tnformation about the limat benefcial v f e o i et oo Tejiie e scor ki 11 "0
(1 Namefs) ofthe raural perscn(s), CNIC Passport ty and addressofeach person Eergy Blontionimied 00836 Unisted Ol &GsBipontion 11 1BWs 4
st i Ty _ T 0.
Name CNIC Nationality | Address i 0P Lised "’“""'CW“;""‘& g 7%
Mr. Jahangir Siddiqui | 42301:6776%65-7 %% | Pakistan | Clifton, Karachi, Pakistan 1 Bork Limid N0 T Karachi- i
() Detail f companesbcatedinand outsde Paistan, whet theulimateacqirr o e limat conoling Sacholder - s
andor more than thiry percen voting hares: J5 Infocom Limited 0045929 Unlisted M*“‘“"'e&u‘"’“l Pk"l‘d“. o L Bk
) m!,{myi&msmofmdmhh 15 Internatonal Limiled VTR | Pl a1 D T
L mwanqmdmmmm JS Investments Limiled 0034326 Listed Py -Pnl‘n‘ L 4694%
Nil KCloblCoplallimtd 0045 Lited  Bokerage House v 5157%
gﬂ'f"nzf"."?"s"'“”"“ 009467 Private  Company in Power m B
t with him has received an imevocable commitment to aceept the | Khairpur Solar Power 00999 P P Karachi- 779%
actinghe concrtwih i okds a picn o puchas rwarans | _(Brvte) Limied S P ”:M _ Pakislan A
"t A Investment g A AT
; mm‘“m‘”‘s Ol . et SO o, K nmy
ol i, s ofCpa) o iich e e ol | G e - e
e o peg sty IPetoleun Pl opiry - Private . O Marketing Company SR ) B
i m{ém,‘ sty nd oot _._p TR T —— OUZBA . Unlised &wﬁ;lg;ﬂdum Kandi- T
¢ Conmision of Paista, ad the Congetton Commission o | s Ervesments 1 PRI e Engineeringand  Karachi T
afinkthe Acquirer, if equied. (Private) Limited iisfeme fomotivesector * Pakisan ?
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