SHADMAN COTTON MILLS LIMITED

NOTICE OF EXTRAORDINARY GENERAL MEETING

Notice is hereby given that an Extraordinary General Meeting (EOGM) of Shadman
Cotton Mills Limited will be held on Saturday, March 11, 2023 at 10:30 a.m. at
Registered Office of the Company 3.5 KM Feroze Watoan Warburton Road, Kot Shah

Mohammad Near Chandi Kot Tehsil & District Nankana Sahib to transact the
following business:

1. To confirm the minutes of 438 Annual General meeting held on October 28,
2022

2. To elect seven (7) directors of the company as fixed by the Board for a period
of three (3) years commencing from March 11, 2023 in terms of Section 159(1)
of the Companies Act, 2017.The name of retiring directors, who are eligible to
offer themselves for re-election are as under: -

1. Mr. Shahid Mazhar 2. Mrs. Ghazala Shahid
3. Mr. Ahmed Bin Shahid 4. Mr. Muhammad Afnan Shahid
5. Mr. Muhammad Akhtar 6. Mr. Nadeem Bhatti

7. Mr, Hamid Basir

3. To Transact any other business of the company with permission of the chair.

A statement under Section 166(3) of the Companies Act, 2017 is annexed.

By Order of the Board
Nankana Sahib Muhammad Akhtar
February 13, 2023 Company Secretary

Notes:
1. Book Closure:

The Share Transfer Books of the Company will remain closed from March 04, 2023 to
March 11, 2023 (both days inclusive). Transfers received in order at the office of our
Share Registrar, Hameed Majeed Associates (Pvt) Ltd. H.M. House, 7- Bank Square,
Lahore by the close of business on March 03, 2023 will be treated in time for
determination of entitlement to attend, speak and vote at the EOGM.



2,

Election of Directors:

Any member who seeks to contest election for the office of director shall, whether
he/she is a retiring director or otherwise, file the following documents/information
with the Company not later than fourteen (14) days before the date of EOGM.

a)

b)

)

d)

Notice of his/her intention to offer himself/herself for election of directors in

terms of Section 159(3) of the Companies Act, 2017.

Consent to act as director on Form-28 under Section 167 (1) of the Companies

Act, 2017 along with a valid copy of attested CNIC/ Passport and NTN.

A detailed profile of the candidate including his/her office address for

placement onto the Company’s website as required under SECP's SRO

1196(I)/ 2019 dated October 03, 2019.

A declaration that:

He/she is aware of his/her duties, liabilities and powers under the

Companies Act, 2017, the Securities Act, 2015, Listed Companies (Code of
Corporate Governance) Regulations, 2019, Listing Regulations of Stock
Exchange, Memorandum and Articles of Association and all other applicable
laws/rules/regulations/codes etc.

Signed declaration to the effect that he/she is compliant with requirements
and eligible/qualification criteria as set out in the Companies Act, 2017, Listed
Companies (Code of Corporate Governance) Regulations, 2019 and other
relevant laws and regulations for appointment as Director/Independent
Director of a listed company.

He/she is not serving as director in more than seven listed companies
simultaneously.

Neither he/she nor his/her spouse is engaged in the business of stock
brokerage.

He/she is aware of “Closed Period” required prior to the announcement of
interim and final results and business decisions, which may materially affect
the market price of the company’s securities.

Independent Director(s) shall meet the criteria laid down in Section 166 of the
Companies Act, 2017 and the Companies (Manner and Selection of
Independent Directors) Regulations, 2018. Accordingly, the following
additional documents are to be submitted by the candidates intending to
contest election of Directors as an Independent Director.

Declaration by Independent Director under Clause 6(3) of the Listed
Companies (Code of Corporate Governance) Regulations, 2019.

Undertaking on non-judicial stamp paper that he/she meets the requirements
of sub-regulation (1) of Regulation 4 of the Companies (Manner and Selection
of Independent Directors) Regulations, 2018.



3. Participation in Annual General Meeting:

An individual beneficial owner of share must bring his/her original CNIC or Passport,
Account and Participant’s LD numbers to prove his/her identity. A representative of
corporate members, must bring the Board of Directors’ Resolution and/ or Power of
Attorney and specimen signature of the nominee. CDC account holders will further have
to follow the guidelines as laid down in Circular No.1 dated January 26, 2000 issued by
the Securities and Exchange Commission of Pakistan.

A member eligible to attend and vote at this meeting may appoint another member as
his/her proxy to attend and vote instead of him/her. Proxies in order to be effective must
be received by the company at the Registered Office not less than 48 hours before the time
of meeting. A proxy must be a member.

Members interested in attending the EOGM through Zoom are requested to get
themselves registered by sending an email at least 48 hours prior to the date of meeting at
finance@shadman.com.pk by providing the following details:

Name CNIC No. |Felio/CDC A/C No. Cell No. Email Address

The shareholders who are registered, after necessary verification, shall be provided a
video link by the Company on the said email address. The login facility will remain open
from start of the meeting till its proceedings are concluded. Members will be able to login
and participate in the EOGM proceedings through their devices.

4. Submission of copies of valid CNICs:
Shareholders who have not submitted copy of valid CNIC are once again advised to
submit copy of their valid CNIC mentioning company name and Folio No. at our Share
Registrar’s address for compliance of SECP SRO No. 275(i)/2016, SRO No. 19(1)/2014
and SRO No. 831(1)/2012.

5. The Company has placed the Notice of EOGM along with Form of Proxy on its
website www.shadman.com.pk

6. Pursuant to Companies (Post Ballot) Regulations 2018, for the purpose of election
of directors’ subject to the requirements of Section 143-145 of the Companies Act, 2017,
members will be allowed to exercise their right of vote through postal ballot, that is
voting by post, in accordance with the requirements and procedure contained in the
aforesaid Regulations.



7. At least seven days prior to the date of meeting, on the demand of members
residing in a city who hold at least ten percent of the total paid up capital of the company,
the facility of video-link will be provided to such members in that city enabling them to
participate in the EOGM through video-link facility. In this regard please fill the
following and submit to the registered address of the company.

I/We of being a
member of SHADMAN COTTON MILLS LIMITED, holder of
Ordinary Shares as per Registered Folio No. /CDC No. hereby opt for

Video Conference Facility at

Signature of Members

8. Shareholders are requested to immediately notify the change of address, if any to
Share Registrar of the Company.

9. Shareholders, who by any reason could not claim their dividend/shares, if any, are
advised to contact our Share Registrar M/S Hameed Majeed Associates H.M. House, 7
Bank Square Lahore, to inquire about their unclaimed dividend/shares.

Statement under Section 166(3) of the Companies Act, 2017

Section 166 of the Companies Act, 2017 requires that a statement of material facts is
annexed to the notice of the EOGM called for the purpose of election of directors which
shall indicate the justification for choosing the appointment as Independent Director.

The Company is required to have two independent directors on its Board in accordance
with the Listed Companies (Code of Corporate Governance) Regulations, 2019.
Accordingly it will be ensured that the independent directors to be elected will meet the
criteria set out for independence under Section 166 (2) of the Companies Act, 2017 and
Companies (Manner and Selection of Independent Directors) Regulations, 2018 and their
names are listed on the data bank of independent directors maintained by Pakistan
Institute of Corporate Governance duly authorized by SECP. Core competencies,
diversity, skill set, knowledge and experience of the election contestants shall also be
considered during the finalization of Independent Directors.

No directors have direct or indirect interest in the said business except as shareholders
and that they may contest for election of directors accordingly.
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SHADMAN COTTON MILLS LIMITED
NOTICE OF EXTRAORDINARY GENERAL MEETING

Notice |s hareby given that an Extraardinary General Meeting (EOGM) of Shadman Cotton Mills Limited will be held on
Saturday, March 11, 2023 at 10:30 a.m. sl Registered Office of the Company 3.5 KM Feroze Watcan Warburion Road,
Kot Shah Mohammad Near Chandi Kot Tehsil & District Nankana Sahib lo ransact the following business

1. To confirm the minutas of 43rd Annual General meeting held on Oclober 28, 2022
2. To elect seven (7) directors of the company as fixed by the Board for a penad of three (3) years commencing frem
March 11, 2023 in tarms of Section 159(1) of the Companies Act, 2017, The name of reliring directors, who are eligible
to offer themselves for re-glection are as under; -

1. Mr. Shahid Mazhar 2. Wrs, Ghazala Shahid
3. Mr. Ahmed Bin Shahid 4. Mr. Muhammad Afnan Shahid
5. Mr. Muhammad Akhtar 6. Mr. Nadeem Bhatti

T. Mr. Hamid Basir

3. To Transact any other business of the company with parmission of the chair,
A statement under Section 186(3) of the Companies Act, 2017 is annexed.

By order of the Board
Nankana Sahib (MUHAMMAD AKHTAR)
February 13, 2023 el Py
(= f
Notes: Company Secretary

1. Book Closure:
The Share Transfer Books of the Company will remain closed from March 04, 2023 to March 11, 2023
(both days inclusive). Transfers received in order al the office of our Share Registrar, Hameed Majoed Associales (Pvt)
Ltd. H M. House, 7- Bank Square, Lahore by the ciose of business on March 03, 2023 will be treated in time for
determination of entitement to attend, speak and vote at the EOGM
Election of Directors:

Any member who seeks to contest election for the office of director shall, whether he/she is a retiring director or

otherwise, file the following documentsinfarmation with the Company not later than fourteen (14) days before the dale

of EOGM

a) Motice of hisher intention to offer himsell'herse!! for election of directors In larms of Section 159(3) of the Companies

Act, 2017,

b) Consent to act as director on Form-28 under Section 167 (1) of the Companies Act, 2017 along with a valid copy of

attested CNIC! Passport and NTN

) Adetaled profie of the candidate induding hisiher office address for placemant onto the Company’s website as

required under SECP's SRO 1195(1)/2019 dated October 03, 2019

d) Adaciaration that:

- Halsha Is aware of histher duties, Labilities and powers under the Companies Act, 2017, the Securities Act, 2015,
Listed Companies(Code of Corporate Governance) Regulations, 2019, Listing Regulations of Stock Exchange,
Memorandum and Artices of Association and all ather applicable laws/rules/regulations’codes etz

- Signed declaration to the effect that he/she is compliant with requirements and eligitle/qualification entena as sel out
in the Companes Act, 2017, Lssted Companies (Code of Carporate Governance) Regulatons, 2019 and other relevant
laws and regulations far appointment as Direclor/independent Director of a Iisted company.

- He'she is nol serving as director in more than seven lisled companies smultanegusly.

« Neither hefshe nor hisher spouse is engaged In the business of stock brokerage

- He'she Is aware of "Closed Period™ required priof to the announcement of interim and final results and business
decisions, which may matenally affect the marke! price of the company's securilies

e) Independent Director(s) shall meel the criteria laid down In Section 166 of the Campanies Act, 2017 and the

Companies (Manner and Sefection of Independent Direclors) Regulations, 2018 Accordingly, the following additional

documents are to be submitted by the candidates infending o contest electon of Directors as an Independent Director

I) Declaration by Independent Director under Clause 6(3) of the Listed Companies (Code of Corparate Gavernance)

Regulations, 2019

i) Undertaking on non-judicial stamp paper thal he'she meets the requirements of sub-regulation (1) of Regulation 4 of

the Companies (Manner and Selection of Independant Direclors) Regufations, 2018.

1. Parlicipation In Annual General Meeting:

An Individual beneficial owner of share must bring his! her original CNIC or Passpert, Accounl and Participant's 1.D

numbers 1o prove his'her idenlity. A representative of corporate members, must bring the Board of Direclors’ Resolution

and! or Power of Aftomey and spacimen signatura of the nominee. COC account halders will further have io follaw the

guidelines as laid down in Circular No. 1 dated January 26, 2000 issued by the Securties and Exchange Commission

of Pakistan

A member eligible 1o attend and vote at this meeting may appoint anather member as hisher proxy 1o attend and vote

Instead of him/her. Proxies in order fo be effective must be received by the company at the Registered Office not less

than 48 hours before the bme of meeting. A proxy must be a member

Members interested in attending the EQGM through Zoom are requested to gel themselves registerad by sending
an email at least 48 hours pricr 1o (he date of meetng at inancei@shadman.com pk by providing the follawing details

CNIC No. Folia/ CDC A/C No. Cell No.

N

Name Emall Address

The sharehalders who are registered, aftar necessary verification, shall be provided a videg link by the Company on

the sad email address. The login faclity will remam open from start of the meeting bl ds proceadings are concluded.

Members will be abie to login and particpate in the EOGM proceedings through their devices.

4. Submission of copies of valid CNICs:
Shareholders who have not submitted copy of valid CNIC are once agan advised lo submit capy of thair valid CNIC
menticning company name and Folio No. at our Share Registrar's address for complance of SECP SRO Na. 275(i)2016,
SRO No. 19{1)72014 and SRO No 831(1)2012

5. The Company has placed the Notice of EQGM along witn Form of Proxy on ts website www.shadman,com.pk

6. Pursuan! lo Companies (Post Ballot) Regulations 2018, for the purpose of election of directors’ subject to the
requirements of Section 143-145of (he Companies Act. 2017, members wil be allowed fo exercise their right of vote
through postal ballot, that is voting by posl, in accordance with the requirements and procedure contained in the
aforesaid Regulations

7. Atleast seven days prior to the date of meating, on the demand of members residing in a city whao hold at least ten

percent of the total paid up capital of the company, the fadlity of video-Ink will be provided to such members in that city

enatling them lo participate in the EOGM through video-link facility. In this regard please fil the foliowing and submil lo

the registered address of the company.

'We of being 2 member of SHADMAN
COTTON MILLS LIMITED, holder of Ordinary Shares as per Registered
Folio No. /ICDC No. hereby opt for Video Conference Facility at .

Signature of Members
8. Sharcholders are requesied lo immedialely nolify the change of address, if any lo Share Registrar of the Company
9. Shareholders, wha by any reason could not claim their dividend/shares, if any, are advised to contact our Share Registrar

'S Hameed Majeed Associates H M. House, 7 Bank Square Lahore, to inguire about their unclaimed dividend/shares
Statement under Section 166(3) of the Companies Act, 2017
Section 166 of the Companies Act, 2017 requires that a statement of material acts s annexed to the notice of the EOGM
called for the purpese of eleclion of directars which shall indicate the justification for choesing the appaintment as
Independent Director.
The Campany Is required o have two Independent directars on its Beard In accardance with the Listed Companies (Code
of Cerporate Governance) Regulations, 2019, Accordingly it will be ensured that the independent directors to be elected
wil meel the cntena sel oul for independence under Section 166 (2) of the Companies Act, 2017 and Companies (Manner
and Selecbon of Independent Directors) Requlatons, 2018 and their names are bsted on the data bank of indepandant
| clrectors maintained by Pakistan Institule of Corporate Governance duly authorized by SECP, Core competencies
diversity, skill sel, knowledge and experience of the election contestants shall also be considered during the fnalization of
Independent Directors.
Na direclars have direct or indirect interest in the said business excepl as sharsholders and thal they may contest for
elecson of directors accordingly
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