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February 22nd, 2023

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi

Subject: Financial Results for year ended December 31st, 2022

Dear Sir,

We have to inform you that the Board of Directors of our Company in their meeting held
on Wednesday, February 22nd, 2023, at 11:00 a.m. at Karachi recommended the following:

CASH DIVIDEND
A Final Cash Dividend for the year ended December 31st, 2022, at Rs. NIL per share
(i.e. NIL%). Interim Dividend has already been paid at Rs. 15.00 per share (i.e.150%).

The financial results of the Company are as follows:-

2022 2021
(Rupees 000'S)
Sales net 49,257,722 42,569,856
Cost of sales 34,731,760 26,494,583
Gross Profit 14,525,962 16,075,273
Selling and distribution expenses 7,038,482 6,569,384
Administrative expenses 885,901 722,001
Other charges 1,464,698 1,017,890
Other income (1,058,174) (732,846)
8,330,907 7,576,429
6,195,055 8,498,844
Finance costs 47,400 88,365
Profit before taxation 6,147,655 8,410,479
Taxation 3,143,469 2,443,422
Profit for the year 3,004,186 5,967,057
(Rupees)
Earnings per share - basic/diluted 30.69 60.95

The Annual General Meeting of the Company will be held on Thursday, April 20th, 2023,
at 10.00 a.m. at ICAP Auditorium Karachi.
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The Share Transfer Books of the Company will be closed from Friday, April 14th, 2023
to Thursday, April 20th, 2023 (both days inclusive). Transfers received by our Registrar
FAMCO Associates (Pvt) Limited, 8-F, Next to Hotel Faran, Nursery, Block 6, P.E.C.H.S,
Shahrah-e-Faisal, Karachi at the close of business on Thursday, April 13th, 2023 will be
treated in time for the purpose of attending and voting in the Annual General Meeting.

The Annual Report of the Company will be transmitted through PUCARS alteast 21
days before holding of Annual General Meeting.

Yoursg fakhfully,
ORIES (PAKISTAN) LIMITED

MANAGING DIRECTOR
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