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GOODLUCK INDUSTRIES LIMITED

Chairman’s Review

I am pleased to present the Company’s condensed interim financial results for
the period ended December 31, 2022. I am confident that our existing
commercial business together with the opportunities in pipeline will facilitate in
sustaining the growth achieved during the recent years. Needless to mention
that the rise in other avenues of business will further add value to the net worth
of the company

The management remains committed to maintain focus on sustaining the
financial performance of your Company. I thank to our shareholders, customers,
bankers and staff for their support and trust in the Company.

I wish to thank our valued customers for their faith in our products and services
and sincerely hope that they will continue this patronage, support and
confidence reposed on us. I also take this opportunity to thank our bankers and
regulatory bodies for providing us with their valuable support throughout this
period.

Finally I wish to thank our staff whose dedication and commitment has been a
source of strength for the Company.

4

Mr. Fahad Karachi dated: February 24", 2023
Chairman



GOODLUCK INDUSTRIES LIMITED

DIRECTORS’ REPORTS

On behalf of the Board of Directors (the Board), we are pleased to present the of un-
audited condensed interim financial information of the Company for the half year ended
31 December 2022, together with the Auditor’s Review Report thereon.

General Review

The Company during the period half year ended December 31, 2022 the sales proceeds
of wheat products of the company has increased to Rs. 821,307,987 as compared to Rs.
564,106,132 in corresponding period last year. This was due to increase in rates of
commodity (wheat) purchases from Food Department “Government Sindh”, as well as
from the open market. However due to abnormal increase in electricity, transportation
charges and other related items the administration expenses increased by Rs. 9,975,523
during the current financial period where as it was Rs. 8,251,527 during the last
corresponding period.

Operating & Financial Results for the period December 31, 2022:

These are summarized below: (Rupees)

Profit before taxation 9,545,902
Less: Taxation (2,843,222)
Profit after taxation 6,702,680
Earnings per share - Basic 22.34

The business environment remains challenging and competitive. Higher cost of services
due to inflationary pressures, after accounting for the finance cost and taxation, the
company has net profit Rs. 6,702,680 resulting EPS of Rs. 22.34 for the period ended
December 31, 2022.

The company is exerting every effort to reduce the impacts of the competition through
operational efficiencies and customers’ relations management. The company will strive
hard to have decent finish for the financial year 2023.

The Board of Directors has decided not to declare interim dividend for the period under
review.

The Board appreciated the support and extended the gratitude to all stakeholders for
their continued support and offered thanks to the management and staff for their
dedication and hard work.

For and behalf of the Board

M

Chief Executive Karachi Dated 24" February 2023
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M[JNIFF ZIAIJDDN & CO. Independent Member Firm

Chartered Accountants BKR

INTERNATIONAL
Business Executive Centre
F/17/3, Block 8, Clifton
Karachi - 75600 - Pakistan
to the members of Ph: +92(21)35375127-29
GoodLuck Industries Limited E-mall: info@mzco.com.pk

Web: mzco.com.pk

Independent Auditor’s Review Report

Report on review of the Condensed Interim Financial Statements

Introduction

We have reviewed the accompanying condensed interim statement of financial position of GoodLuck
Industries Limited as at December 31, 2022 and the related condensed interim statement of profit or loss,
condensed interim statement of comprehensive income, condensed interim statement of changes in equity,
and condensed interim statement of cash flows, and notes to the financial statements for the six-month
period then ended (here-in-after referred to as the “Condensed Interim Financial Statements”).
Management is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with accounting and reporting standards as applicable in Pakistan for interim
financial reporting. Our responsibility is to express a conclusion on these financial statements based on our
review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial statements consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statements are not prepared, in all material respects, in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting.

Other Matter

The figures of the condensed interim statement of profit or loss and condensed interim statements of
comprehensive income for the quarters ended December 31, 2022 and 2021 have not been reviewed, as we
are required to review only the cumulative figures for the half year ended December 31, 2022.

The engagement partner on the audit resulting in this independent auditor’s review report is Sohail Saleem.

Ll i

Charte Accountants
Karachi

Date: February 24, 2023
UDIN: RR202210130k6JHyiNua

Other Offices at Islamabad & Lahore



GOODLUCK INDUSTRIES LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2022

ASSETS
Non Current Assets

Property, plant & equipments
Long term deposit

Current Assets

Stock in trade

Trade debtors

Income tax refundable
Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABLITIES

Share Capital
Authorized capital
1,000,000 Ordinary Shares of Rs.10 each

Issued, subscribed and paid up:
300,000 Ordinary Shares of Rs. 10 each fully paid in cash

Capital Reserves:

Revaluation surplus on property, plant and
equipments - net of tax

Revenue Reserves:
Unappropriated profit

LIABLITIES

Non - current liabilities
Deferred liabilities

Current liabilities
Trade and other payables
Dividends payable
TOTAL LIABILITIES

Contingencies and commitments

TOTAL EQUITIES & LIABILITIES

December 31, June 30,
2021 2022
(Unaudited) (Audited)
Rupees

975,519,668 984,585,074
948,174 948,174
976,467,842 985,533,248
137,142,109 8,004,610
44,536,648 43,448,509
18,164,523 17,590,548
25,321,174 18,614,188
225,164,454 87,657,855
1,201,632,296 1,073,191,103
10,000,000 10,000,000
3,000,000 3,000,000
916,188,420 922,120,392
87,659,680 75,925,029
1,006,848,100 1,001,045,421
57,521,946 59,357,782
135,039,477 10,660,772
2,222,774 2,127,128
137,262,251 12,787,900
194,784,196 72,145,681
1,201,632,296 1,073,191,103

The annexed notes form an integral part of these condensed interim financial statements.

\ ' / \‘ 1
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Chief Executive Director

-%q,y" Belpmon:

Chief Financial Officer




GOODLUCK INDUSTRIES LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE SIX MONTH PERIOD ENDED DECEMBER 31, 2022

Sales
Cost of sales
Gross profit

Administrative expenses
Selling expenses
Other operating expenses

Profit from operations

Financial charges
Profit before taxation

Taxation
- Current

- Deferred

Profit after taxation

Earnings per share - basic

and dilutive

Note

10

Six month period ended

December 31,

December 31,

Quarter ended

December 31,

December 31,

2022 2021 2022 2021
Rupees
821,307,987 564,106,132 411,012,775 363,543,804
801,042,570 551,001,682 402,157,407 357,318,420
20,265,417 13,104,450 8,855,368 6,225,384
9,975,523 8,251,527 4,974,631 5,562,575
28,800 51,200 - 8,000
707,484 330,477 267,297 44,620
10,711,806 8,633,204 5,241,927 5,615,195
9,553,611 4,471,246 3,613,441 610,189
7,709 12,207 6,878 8,150
9,545,902 4,459,039 3,606,563 602,039
(5,456,950) (2,569,925) (2,364,891) (812,994)
2,613,728 1,201,893 1,318,987 638,402
(2,843,222) (1,368,032) (1,045,904) (174,592)
6,702,680 3,091,007 2,560,659 427,447
22.34 10.30 8.54 1.42

The annexed notes form an integral part of these condensed interim financial statements.

\Q\V\

Chief Executive

Director
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Chief Financial Officer




GOODLUCK INDUSTRIES LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE SIX MONTH PERIOD ENDED DECEMBER 31, 2022

Six month period ended Quarter ended
December 31, December 31, December 31, December 31,
2022 2021 2022 2021
------------------------- Rupees-------========-cmouumn
Profit after taxation 6,702,680 3,091,007 2,560,659 427,447
Other comprehensive income
Items that may be reclassified to - - - -
statement of profit or loss in subsequent
periods
Items that will not be reclassified to - - - -
statement of profit or loss in subsequent
periods
Total comprehensive income for the
period 6,702,680 3,091,007 2,560,659 427,447

The annexed notes form an integral part of these condensed interim financial statements.

Nid 2l J5hs Gt

Chief Executive Director Chief Financial Officer



GOODLUCK INDUSTRIES LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE SIX MONTH PERIOD ENDED DECEMBER 31, 2022

Balance as at July 01, 2021

Comprehensive income for the period

Profit for the period ended December 31, 2020

Other comprehensive income

Total comprehensive income for the period ended December
31, 2021

Transfer from surplus on revaluation of fixed assets on
account of incremental depreciation for the period - net of tax

Transactions with owners:
Final dividend for the year ended June 30 2021 @ Rs 3.00 per share

Balance as at December 31, 2021

Balances as at July 01, 2022

Comprehensive income for the period

Profit for the period ended December 31, 2022

Other comprehensive income

Total comprehensive income for the period ended December
31, 2022

Transfer from Surplus on revaluation of fixed assets on
account of incremental depreciation for the period - net of tax

Transactions with owners:
Final dividend for the year ended June 30 2022 @ Rs. 3.00 per share

Balance as at December 31, 2022

Share Capital Revenue Total

Capital reserves reserves

Issued, Revaluation | Unappropriated

subscribed | surplus on Profit
and paid-up property,
capital plant and
equipment
Rupees

3,000,000 305,074,650 68,277,398 376,352,048
- - 3,091,007 3,091,007
- - 3,091,007 3,091,007
- (2,284,701) 2,284,701 -
- - (900,000) (900,000)

3,000,000 302,789,949 72,753,106 378,543,055

3,000,000 922,120,392 75,925,029 1,001,045,421
- - 6,702,680 6,702,680
- - 6,702,680 6,702,680
- (5,931,971) 5,931,971 -
- - (900,000) (900,000)

3,000,000 916,188,420 87,659,680 1,006,848,100

The annexed notes form an integral part of these condensed interim financial statements.
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Chief Executive
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Chief Financial Officer




GOODLUCK INDUSTRIES LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE SIX MONTH PERIOD ENDED DECEMBER 31, 2022

Six month period ended

December 31,

December 31,

2022 2021
Note -------- Rupees--------
CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxation 9,545,902 4,459,039
Adjustment for:
Depreciation 4 9,073,406 4,086,281
Gratuity provision 932,690 969,018
CASH FROM OPERATING ACTIVITIES - BEFORE
WORKING CAPITAL CHANGES 19,551,997 9,514,337

(Increase)/decrease in current assets
Stock in trade (129,137,499) (59,919,170)
Trade debtors (1,088,139) 1,241,266

(130,225,638) (58,677,904)
Increase/(decrease) in current liabilities
Creditors, accrued & other liabilities 124,378,705 78,034,378

(5,846,933) 19,356,474

CASH USED IN OPERATIONS 13,705,064 28,870,811
Gratuity Paid (154,800) -
Tax paid (6,030,925) (4,465,538)
NET CASH FLOW FROM OPERATING ACTIVITIES 7,519,339 24,405,273
CASH FLOW FROM INVESTING ACTIVITIES
Addition to Fixed Assets (8,000) -
NET CASH FLOW FROM INVESTING ACTIVITIES (8,000) -
CASH FLOW FROM FINANCING ACTIVITIES
Dividend paid (804,354) (588,046)
NET INCREASE IN CASH AND CASH EQUIVALENTS 6,706,986 23,817,227
CASH AND CASH EQUIVALENTS - at the beginning of the period 18,614,188 12,886,985
CASH AND CASH EQUIVALENTS - at the end of the period 25,321,174 36,704,212

The annexed notes form an integral part of these condensed interim financial statements.

N 2o 24

%" Belrons

Chief Executive Director

10

Chief Financial Officer




GOODLUCK INDUSTRIES LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE SIX MONTH PERIOD ENDED DECEMBER 31, 2022

1

2.1

2.2

2.3

2.3.1

2.3.2

24

STATUS AND NATURE OF BUSINESS

Goodluck Industries Limited (the Company) is a public limited company incorporated in Pakistan on November 13, 1967
under the repealed Companies Act, 1913 (Repealed with the enactment of the repealed Companies Ordinance, 1984 and the
Companies Act, 2017). The shares of the Company are listed on Pakistan Stock Exchange Ltd. The principal activity of the
Company is Milling of Wheat and all kinds of Grains. The registered office and factory premises of the company are located
at S-49/A S.I.T.E., Mauripur Road, Karachi.

BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES

Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in
Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017; and
- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

These condensed interim financial statements do not include all the information and disclosures required in an annual
audited financial statements, and should be read in conjunction with the Company's annual audited financial statements for
the year ended June 30, 2022.

New standards, amendments to approved accounting standards and new interpretations

Amendments to approved accounting standards which are effective during the year ending June 30, 2023

There are certain amendments to approved accounting standards which are mandatory for accounting periods beginning on
or after July 1, 2022 but are considered not to be relevant or have any significant effect on the Company's financial
reporting.

New standards and amendments to approved accounting standards that are effective for the Company's
accounting periods beginning on or after July 1, 2023

There is a new standard and certain amendments to approved accounting standards that will be mandatory for accounting
periods beginning on or after July 1, 2023 but are considered not to be relevant or expected to have any significant effect on
the Company's financial reporting.

The accounting policies and the methods of computation adopted in the preparation of these condensed interim financial
statements are same as those applied in the preparation of the annual audited financial statements for the year ended June
30, 2022.

SIGNIFICANT ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISKMANAGEMENT
The preparation of interim financial statements requires management to make judgements, estimates and assumptions that
affect the application of accounting policies and the reported amounts. Actual results may differ from judgements, estimates

and assumptions.

Judgements and estimates made by the management in the preparation of these condensed interim financial statements are
same as those applied to the annual audited financial statements as at and for the year ended June 30, 2022.

The Company's financial risk management objectives and policies are consistent with those disclosed in the financial
statements as at and for the year ended June 30, 2022.

11



4.1

PROPERTY, PLANT & EQUIPMENTS Note
Opening written down value

Additions during the period / year 4.1
Surplus on Revaluation of Fixed Assets

Depreciation charged for the period / year

ADDITIONS DURING THE PERIOD / YEAR
Furniture & fixtures

STOCK IN TRADE
Raw Material

Finished goods
Packing material

SURPLUS ON REVALUATION OF FIXED ASSETS

Balance at the beginning of the period / year

Surplus arising during the period

Less: Incremental depreciation on revalued assets for the period / year
Balance at the end of the period / year

Less: Related deferred tax of
Opening balance
Surplus arisen during the period
Incremental depreciation for the period / year
Closing balance
Balance at the end of the period / year

December 31, June 30,
2022 2022
(Unaudited) (Audited)
------- Rupees-------
984,585,074 337,723,665
8,000 92,300
- 654,950,907
(9,073,406) (8,181,799)
975,519,668 984,585,074
8,000 92,300
8,000 92,300
113,769,063 2,593,292
18,134,475 3,266,478
5,238,571 2,144,840
137,142,109 8,004,610
973,045,664 324,530,535
- 654,950,907
(8,354,889) (6,435,778)
964,690,775 973,045,664
50,925,273 19,455,885
- 33,335,763
(2,422,918) (1,866,375)
48,502,355 50,925,273
916,188,420 922,120,392

The company revalued its leasehold land, buildings on leasehold land and plant & machinery to replace the carrying

amounts of these assets with their market values / depreciated market values.

Date of Valuation

30-Aug-12
30-Jun-17
28-Jun-22

TRADE AND OTHER PAYABLES

Accrued expenses
Trade creditors - Wheat Purchases

Name of Valuer

M/s Yunus Mirza & Co.

M/s MYK Associates

(Private) Limited & Co.

M/s MYK Associates

(Private) Limited & Co.

Surplus Arisen

Force Sale value

Other liabilities
Workers profit participation fund
Workers welfare fund

12

(Rs.)
225,892,372 -

158,848,907 290,821,704

654,950,907 773,144,500
2,761,014 773,416
- 8,888,226
130,576,799 4,950
862,797 350,128
838,866 644,052
135,039,477 10,660,772
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CONTINGENCIES & COMMITMENTS

CONTINGENCIES

There has been no material change in the status of contingencies as disclosed in note 17.1 to the Company's financial
statements for the year ended June 30, 2022.

COMMITMENTS

There were no commitments as at December 31, 2022 (June 30, 2022: Nil).

COST OF SALES

Raw Material Consumed

Packing material consumed
Power charges

Salaries & benefits

Labor charges

Machineries repair & maintenance
Oil & Lubricant

Depreciation

Add : Opening stock - finished goods
Less : Closing stock - finished goods

BASIC EARNING PER SHARE

Profit after taxation - Rupees
Weighted average number of shares

Basic earnings per share - Rupees

Six month period ended

December 31,

December 31,

Quarter ended

December 31,

December 31,

2022 2021 2022 2021
Rupees
772,448,211 528,855,847 368,177,469 347,837,545
7,429,196 8,598,661 6,315,645 2,445,372
21,203,565 16,852,861 8,626,321 8,868,923
3,480,008 3,139,833 1,917,706 2,151,869
1,798,166 1,153,539 947,763 734,362
818,656 1,929,926 231,789 1,314,207
111,885 73,634 40,500 19,200
8,620,880 3,924,213 4,310,440 1,962,108
815,910,567 564,528,514 390,567,633 365,333,586
3,266,478 575,843 29,724,250 6,087,510
(18,134,475) (14,102,675) (18,134,475) (14,102,675)
(14,867,997) (13,526,832) 11,589,775 (8,015,165)
801,042,570 551,001,682 402,157,407 357,318,420
6,702,680 3,091,007 2,560,659 427,447
300,000 300,000 300,000 300,000
22.34 10.30 8.54 1.42

There were no dilutive potential ordinary shares outstanding as at December 31, 2022 and 2021.

TRANSACTIONS WITH RELATED PARTIES

Related parties comprise associated companies, companies where directors also hold directorship, retirement benefits fund
and key management personnel. Details of transactions with related parties during the year, other than those which have
been disclosed elsewhere in theses financial statements, are as follows:

Related Party

Relationship

Nature of
transaction

Transactions during the year;

Staff retirement benefit

Balance at the year end;

Staff retirement benefit

Other related party

Other related party

13

Charge for the period

Balance payable

December 31,
2022

December 31,
2021

777,890

1,050,346

December 31,
2022

June 30, 2022

P

12,250,139

11,472,249
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FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABLITIES

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date.

The carrying values of all financial assets and liabilities reflected in these condensed interim financial statements
approximate their fair values.

Fair value hierarchy;

The following table provides an analysis of financial instruments that are measured subsequent to initial recognition at fair
value, grouped into Levels 1 to 3 based on the degree to which the fair value is observable.

- Level 1: fair value measurements are those derived from quoted prices (unadjusted) in active markets for identical assets
or liabilities.

- Level 2: fair value measurements are those derived from inputs other than quoted prices included within Level 1 that are
observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

- Level 3: fair value measurements are those derived from valuation techniques that include inputs for the asset or liability
that are not based on observable market data (unobservable inputs).

As at December 31, 2022, the Company has no financial instruments that falls into any of the above category.

DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial statements were approved and authorized for issue on 24th February 2023 by the
Board of Directors of the Company.

GENERAL
Figures have been rounded off to the nearest rupee.

WA 2z Gt bl

Chief Executive Director Chief Financial Officer
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