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Our Commitment to

Growth

For over 25 years, Trust Securities and Brokerage Limited
have been providing cutting edge brokerage solution
We consecutively strive to achieve client satisfaction by
providing a diversified portfolio with well-measured
risk management. Our commitment to growth is well
tied with our manfra ‘to give back’ to our stakeholders.
With similar zeal, innovation, discipline and integrity,
we strive to be the leading brokerage firm of Pakistan.
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Overview

Trust Securities and Brokerage Limited (TSBL)
is a leading brokerage house listed on the
Pakistan Stock Exchange with its headquarters
in Karachi. We trace our history back to 1993
providing a full array of brokerage services 10
our clientele. We have our presence in Lahore
and Karachi with a total of 7 branches on a
pan-Pakistan basis, with combined staff strength
of highly experienced employees.

The current sponsors took over the company in
2017 and through a fresh capital injection, hiring
of experienced and dedicated staff, the company
has made a turn around.

We remain client focused and work for long term
benefit of our clients eventually leading to
continuous growth for our stakeholders.

We are committed on serving our clients offering
them unmatched services to help them achieve
targets from the ever-growing capital market.
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ISIOIN

To create a viable and a diversified brokerage and financial
services business dedicated to creating continuous value for our
chents, fully compliant with the letter and spirit of the laws, while

earning profitsfor our sharcholders and crafting a workplace which
attracts the best talent and enables us to train and retain them.
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ISSIONN

To be a top tier brokerage and financial service company in
Pakistan, with innovation, discipline and integrity at the heart

of our business involved real value, impacting clients and
shareholders

Core Values

Integrity

Serve our coustomers with uncompromising honesty and
transparency.

Excellence

Provide our customers with innovative technology and superior
quality, value and service.

Social Responsibility

Be active in Social responsibility by paying attention to our social
and pysical environment,

Leadership

Value and develop our employees’ diverse talents, initiative and
leadership and make it possible for them to take on challenges.
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Code ol Conduct
Trust Securities & Brokerage Limited (TSBL)
strongly support corporate decorum and ensure

and running its business progressively while
adopting a Code of Ethics and Business Practice

Corporate Social
Reponsibility

Corporate social responsibility (CSR) 1s a subject
that has garnered considerable attention in
recent years.

It is our endeavor to contribute towards
environmental responsibility, ethical
responsibilityphilanthropic responsibility and
economic responsibility .

We strive hard to mantian equilibrium between
revenues for our share holders and our
responsibiity towards fellow beings.
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DEAR SHAREHOLDERS,

The directors are pleased to present the Un-Audited Financial Statements of the Company for the
Half-Year ended 31% December 2022 together with Directors' report thereon as per accounting,
regulatory and legal requirements.

Following is the summary of the company’s financial performance during the six month:

December 31, 2022 December 31, 2021
Operating Revenue 87,298 419 125,929,628
Cperating Loss (1,438,028) (8,886,080)
Profit-before Taxation 5,738 857 1,838 860
Profit / (Loss) After Taxation 4,068,506 (2,162,698)

We are pleased to announce the company’s financial resulis for 8 months ended achieving a Net
Profit and a Positive EPS.

The company earned a net profit of Rs. 4.068 Million for the Half year ended 2022 against a net
loss of Rs, 2,162 Million in the previous corresponding period i.e. December 31° 2021.

The earning per share for the sk months ended December 31, 2022 was 0.14 which is state
contrast to the on-going market performance and hard work even though the economic and
political condition of the country remained unstabie.

The primary factors resulting in revenues were revenues eamed from Pakistan Mercantile
Exchange (PMEX). The bourse on the other hand did contribute to certain revenue generation but
tha contnbutions to the Profit were prefty low. The country has been facing ongoing economic
crisis including the uncertainty of the IMF program as well as the political factors which has
negatively affecting the volume hence resulting in low commissions. In terms of operating and
administrative expenses, the company could have saved a big amount by making a massive lay-
off but keeping the food at their table was more important with the vision of good days ahead.

ACKNOWLEDGMENT
We express our sincerest appreciation to our employees for their dedication and hard work and to
our clients, business partners and shareholders for their support and confidence.

We would like to acknowledge the Securities and Exchange Commission of Pakistan (SECFP),
Central Depository Company of Pakistan Limited (CDC) and National Clearing Company of
Pakistan Limited (NCCPL) and Pakistan Stock Exchange (PSX) for their efforts to strengthen
capital markets and measures to protect investor rights.

For and on behalf of the Board
G| ok
AbdutBas® Zenobia Wasif
Chief Executive Officer Chairperson/Director

Karachi, February 22, 2023
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Credit and Management Rating

Management Rating

BMR2+
With Stable Outlook

—
Entity Rating
A- & A2
Long Term & Short Term

Fiduciary Rating
BFR 2
With Stable Outlook
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Reanda Haroon Zakaria & Company
Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT

Frtrodie cifon

We have reviewed the accompanving condemsed interim statement of finamcial position of
Trust Securities & Brokerage Limited as at December 31, 2022, the related condensed interim
staternent of profit or loss, condensed mtenim statement of comprehensive income, condensed
intenim statement of changes in equity and condensed interim statement of cash flows, and notes to
the condensed interim financial statements for the six-month penod then ended (here-in-after
referred 1o as the *Condensed Interim Financial Statements'). Management 13 responaible for the
preparation and presentation of these condensed mterim financial statements in accordance with
accounting and reporting standards as applicable in Pakistan for interim financial reporing. Our
responsibility is to express a conclusion on these condensed interim financial statemenis based on
OUr réviews,

Scope of Review

We conducied our review in accordance with the Intermational Standard on Review Engagements
2410, “Review of Imterim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial statements consists of making inquiries. pnmanly of persons
responsible for financial and accounting matters, and applymg analytical and other review
procedures. A review 15 substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matiers that might be identified in an audit, Accordingly, we
do not express an audit opinion.

Comeloxion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim financial statements are not prepared, in all materials respects. in
accordance with approved accounting standards as applicable in Pakistan for interim financial

repOrting.
{her maticrs

The figures included in the condensed intenim staternent of profit or loss for the quarters ended
December 31, 2022 and 2021 and the notes thereto have not been reviewed as we are required o
review only the cumulative figures for the six months period ended December 31, 2022

The engagement pariner on the engagement resulting in this independent auditor’s review report is

Muhammaid Faroog.
Kemclp Hotn Zokosao & Ca. Place: Karachi
Reanda Haroon Zakarin & Company Drated: Febreary 22, 2023
Chartered Accountants UDIM: RRI02Z210127INY sma Ry

Civil Line Quarter, Beswmonr Fosd, Mear Dawood Centre, Kamachi-T 5330 Pakistan
Phome; +92 21 33674741 =44 | Fax; +92 2| 35674745
Email; inforrhzaco.compk | URL: hitp: /e oo, com. pk
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STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2022

ASSETY

Mion-Curreal Assels
Property and equipment
Right of use nssct
[tangikles
Long term deposits
Dreferred taxaton

Current Assets
Short tenn investments
Trade debis
Receivable against margin fnance
Advances, depesits, prepayments and other receivables
Cash and bank balances

Total Asseis
EOUTTY AN LIABILITIES
Share Capital and Reserves

Athorizcd Capital

T OO0 D0 (2022 ¢ 75,000,000 Ordinary shares
Ordinary shares of Bs, 10 each

[ssued, subscrbed and paid-up capatal

Hiserves
Accumulated oss
Sharcholders' Equlty

Mon-Current Liahilities
Laase liabilites
Current Linbilities
Currenl maturity of lease habilites
Shoet term bormowings
Trade and oiher pavables

Acored markup
Prowizion for axation

Commitment
Tival Eqquity and Liabilitics

The annexed notes 1 0 24 form an istegral part of these fnascial stacmenis

et H . ,Fq.wL“J\

Chief Executive Officer Chief Fimancial Officer

MNore

T N T Y

Ll
12
13
14

15
| &

17

o

- it {Awafiied)
Necember 37, e 30
222 2022
Ruigrees Miipwrea
12885831 13,882 427
1%, Tad 628 15,424,874
600,934 5,738 434
T84, 8505 10,239 515
13,174,849 12,755 206
8,900,042 37, 740450
29, Tal), T 45,494 101
171, 950.2Th 177,276,250
R k) 42 864992
135,021,348 127927316
01,00 1,961 68,425 6049
420136450 46 ] 988208
ARE (G, 498 519728724
TR, (M TR, (0 000
R IR ETROT ) 306y, 0D 000
{6,484, T05) (10,527 K92y
M3 S5 105 IRG AT M08
9112457 B 500 RS2
BA913.521 T.699.4929
2R 4T 945 0219830
147,464 4T 62, 167481
#7736 1111, 1a0
H5.087 461,355
IR5 41K, Thh 221,659 764
AR L6, AT 219728724

SathisY
= Director
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS

FOR THE SIX MONTHS ENDED DECEMBER 31 2022 (UN-AUDITED)

Holf year ended Znd guarter emded
December 31, Decomber 31, December 21, December 31,
2022 202 2022 2021
Nofe cccsssccsccscaas Rupees = == cacuaaacacan
Operating revenus 20 B7,108.419 125,020 628 44,750,395 56,533 185
Caain / (loss) on sale of shart temm invesmments 19,586,052 (2,037.923) Q3T0, 7T {10200 BO9)
Loss on remeasurement of at FVTPL (5.065,575) (12,353,770 (4,139.802)  (5.515,138)
101,818,896 111,437 935 40.931,387 40007 148
Operating and adminisirative expenses (U937, 1068) (| (117,344 930 {34 870, 207)

Finance cost (3.319.818) [2.5979.065) (1,244 215
(103,256,924) (120,324.015) (55915,443) (56,114,422)
Operating loss (1,438,028)  (5ESA,080)  (5984,056)  (6,117.274)
Other charpes 21 (7,551,171) (1,352 545) - (634 981)
Other income 14,728,056 12,077,485 8.810,708 6452 151
Profit [ (loss) belore taxation 5,733,857 I,B38 860 2,826,652 C270,107)
Taxation 1L,670.351)  (4.001,558) 352,342 (2.167.951)
Frofit [ (loss) after faxation 4,068,506 (2,162 698) 3,178,994 (2,418,058

Earning / {loss) per share - basic and diluted

.14

{(D.07)

{0.08)

The annexed notes | to 24 form an integral part of these financial statements

M

Chief Executive

fﬁﬂﬁ;
Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE SIX MONTHS ENDED DECEMBER 31 2022 (UN-AUDITED)

Hall year ended 2nd Ouarier ended
December 31, December 31, December 31, December 31,
Jn22 2021 2022 2021
------------------- Rupees == smamsanansmcmmana
Profit [ (loss) for the period 4,068,506 (2,162 698) 3,178,994 (2,438,058)
Other comprehensive loss for the period {25.319) - . -

Total comprehensive income ! {loss) for the period 4.043,187 (2,162 6U%) 3,178,994 (2,438,115%)

The annexed notes | 1o 24 form an integral part of these fimancial smtements

. { #
_‘}{ ,!l—”f o .-1%"\111*"‘ = "f:"l. mﬂ ¥
L:' hief Ft?_rmf Chief Financiol O fficer " Director
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE SIX MONTHS ENDED DECEMBER 312022 (UN-AUDITED)

Revenme
Nhare Reserves Tataf
: - Sharrehold,
Caprital Acenmulated ;r"; ity g
flosses )/ Profit o
-------------- Rupeesicemm e cmme m
Balance as at July 1, 2021 ELLIRELTEEE 3,123,470 303123470
Loss for the period ended December 31, 2021 - (2062698  (2.162.698)
Balance as at December 31, 2021 (Un-Auodited) 300,000,000 960,772 300,960,772
Balance as at July 1, 2022 300,000,000 (10,527.891) 289472108
Total comprehensive income for the period
Profit for the period = 4,068, 506 4,068,506
Other comprehensive income for the period = {25,319) (25319)

- 4,043,187 4,043,187

Balance as at December 31, 2012 {Un-Audited) SO0, 04, (MM (6,484,705) 293,515,295

The amnexed notes | to 24 form an integral pan of these financial staiements

iﬂ'i—’—' i H‘“..e"":-':f::~, c&*ﬁ’ﬁ?

Chief Execurive Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR THE SIX MONTHS ENDED DECEMBER 312022 (UN-AUDITED)

A CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation
Adjustment for non-cash charges and other ilems
Depreciation
Amortization on right of use assets
Amortization
Imrerest expense on lease liabiities
Prowvizion for expected credit losses
Profil on savimg acoount
Inperest income on cxposure deposited
Profit on margin financing
BMTS markup
Prodit on Base hininwm Capital
Finance cost
Davidend income
Reversal of provigion fior ECL
({CGain) ! los= on sale of Investment
Unrealised boss on remeasurement of investment

Changes in Warking Capital:

Decrease { {(Increasc) in current asscis
Trade debis

Receivable pgainst margin finance
Avlvanees, depodits, prepasients and other reeoivables

(Decrease) ! Increase in carvent limbilities
Trade and other payahles
Cash used in aperaiinns

Taxes pard
Finance cosi paid
Long term deposits - nel
Meet cash used in operating activities

B CASH FLOWE FROM INVESTING ACTTFITIESR
Purchase of fixed assers

Loss on sale of shont ferm investment
Imberest income receivied
Drividemnd income received
Investmeenis = net
Mot cash genecated [ {mscd) in investing activities

L, CASH FELOWS FROM FINANCING ACTIVITTES
Repayiment of shor ierm boirowings - Neg
Repayiment of labilifies against right of use asser
Met cash wied in Rinancing activities
Met decrense in cosh and cash equiveleods {A-+B+C)
Cash and cash equivalents al beginning of year
Cash and cazh equivalenis at end of year 14
The annexed nomes | o 24 form an imtegral part of these finencial statements

|
’F\H - P
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Cliief Financial Officer

Chigf Executive

Decewpher 31, December 31,
2822 2k
Ruprees Raprees
5,738,857 IB34 gal
TGE.ZIE B0, 147
5,422,551 3711714
137 5000 137 S0Hp
1,212,620 B4 0l
7,331,171 1,352,541
{17kl 192} [G3T B )
[ 2368 ,6110) 22,351 558
(43T FL5) {5,729 295)
{2,590, TT6) {2Z2,310,13%)
{350,604) (65,294)
2T IOE 2 104 A4
LR LR TSN (534 3%1)
(3,183 $50) (T8 93T
(1586 052) 2 137973
5065 575 12,353,777
(12.455,273) __ 10.R75.334
(6. T16.416) 12714, 194

OET. el

(76,195 97T

0472 855 33,132,325
{5.320,255) -E-'Q.EU_ij 52
5110363 26, 227 Wik
114,703, S} (59,024 134
(1650F 055y 20082 (il
[ 2.466,261) {2,982 903
{2 320,623) (3,085 68}
2. 754.T10 {5,284 3005
(18,341,234F (5] 435027)
(T1,622) (1,7 100,343)
(25,319} =
11,771,320 10, B3T, L
ikt BIMR 5342351
JOESN Bl {2 5.-15#.512!
42,334,223 (15,7497 4909
(22, 071,85%4) (79700328
(9,234, T43) {4.252.731)
(3 A0663T) (120323 2494}
(Tl 3 G B ) (S 255 7T1)
68,425, s b R
A0 1,61 A0, 040,554
B




SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED DECEMBER 31 2022 (UN-AUDITED)

I THE COMPANY AND I'TS OPERATION

The Company was incorporated in Pakistan om October 19. 1993 as a Public Limited Company under the
repealed Companies Ordinance, 1984 (Mow Companies Act, 2007), The company is listed on Pakistan Stock
Exchange Limited. The Company is the Trading Righi Entitlement Certificate holder of the Pakistan Stock
Exchange Limited and a member of Pakistan Mercantile Exchange Limited.

The peopraphical location and address of company offices are as under:

- Head Office ; Suite Mo, 401, 4th Floor, Business and Finance Center, LT Chundrigar Road, Karachi,

- Branch Offices : Sute Mo, 202, 2nd Floor Mew Stock Exchange Building, L1 Chundngar Road,
Karacha

Ind Floor, Associsted House, Building # 1 & 2, 7-Kashmir Road, Lahore,
Room No. 607, Ath Floor, LSE Plaza, 19-Khayaban-g-Ajwan-lghal, Lahore,
Office No. 725, Tth Floor, PSX New Building, Stock Exchange Road, Karachi,

PMEX Branch office- DHA. Karchi Mezzanine Mo2, Pl Moo 550-C 11th
Commercial Street, DHA, Phase-11 Ext, Karacha.

Room Mo. 510, 5th Floor, Business and Finance Center, Il Chundigarh Foad, Karachi.

Room Mo, 616, 6th Floor, Stock Exchange Building 19-Khayaban-c-Aiwan-Igbal,
Lahare,

The Company is principally engaged in brokerage of shares, stocks, equity and debt securities, commeodities,
forex, and other financial insfruments and corporate financial services.

Further the company is alse engaged in trading in equity and debt secunitics on its own account through ready,
spot and forward counters of the stock exchange.

These condensed interim financial statements do not include all the information required to be contamed in the

annual financial statements and therefore should be read in conjunction with the annual awdited financial
statements of the Company for the year ended June 30, 2022,

2 BANIN OF PREPARATIONY
2.1  Basis of Measurement

These condensed mterim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards as applicable in Pakistan for interim financial reporting comprise of

- Intemational Accounting Standard (IAS5) 34, Interim Fmanomal Reporting, issued by the [nternational
Accounting Standards Board (1ASB) as notified under the Companies Act, 2017; and

= Provisions of and directives issued under the Companies Act, 2007,

Trust Securites & Brokeruge Lt B



Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements
of IAS 34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

This condensed interim financial statements are unaudited but subject to limited scope review by the
statutory auditors as required by the Companies Act, 201 7. The figures of the condensed interim statement
of profit or loss account and condensed interim staternent of comprehensive inceme for the quarters ended
December 31, 2022 and December 31, 2021 have not been reviewed by the statutory auditors of the
Company as they have reviewed the cumulative figures for the six months ended December 31, 2022 and
December 31, 2021.

2.2 Funcrional and preseniaiion cnrrency

The financial statements are presented in Pak Rupees. which is also the Company's functional currency,
All financial information presented in Pak Bupees has been rounded o the nearest rupee

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted in the preparation of this condensed interim
financial report are the same as those applied in the preparation of the financial statements for the vear ended
June 30, 2022,

ACCDUNTING ESTIMATES AND JUIMGEMENTS

The preparation of condensed interim financial statements requires management to make judgments, cstimates
and assumptions that affect the application of sccounting policies and the reported amounts of assets and
liabilities, income and expenses. Actual results may differ from these estimates. The significant judgments made
by the management in applying the Company's accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the financial statements for the vear ended June 30, 2022.

Trust Securities & Brokerage Lid



§ FROPERTY AND EQUIFMENT

Uperating fixed assets
Capital work i progress

51 Operating fixed assefs

Dipening writien down value
Addirion during the period
Disposals during the period
Depreciation charge for the penod

5.2 Capiral work in progress

Opening balance

Addition during the period
Transforred to fixed asscs
Closing balange

Newter

5.1
22

(U= Andredy AT}

December 31, Jurme 3,
222 2022
Rupees Rupees
12,635.831 13,332 427

250,000 2501 (00
12,885,831 13,382 427

5.7 Details of additions of operating fixed assets during penod/vear are as follows:

Computers

Fumniture and fittings
Wehicles

Otfice equipment

i RIGHT OF USE ASSETS

Crpening balances
Additions
Amortization cxpense

Closing balance

13332427 12,749 879
TLGZZ 2,312 843
- {27.737)
(768.218) {1,702,558)
12,635,831 13,332,427
250,000 -
- 1,350,065
250,000 250,000
—_———"
(En=Audived) fAtdited)
December 31, June 3160,
2nz2 2022
Rupees Riprees
71622 39,700
- 1,780,500
i 206, 500
- X65 743
71,622 2,312,843
15,424,874 L7020, 108
9. 761.303 6,220,120
(5,422 554) (7.916.354)
19,763,623 15,424 874

Trust Securites & Brokeruge Lt B



Nave
7 INTANGIRLES
Trading Rights Entitlement Certificate {TREC)
Pakistan Stock Exchange Limited (PSX) T1&T.2
(fices
L3E Financial Services Limited (LFSL) 7.3

FPakistan Mercantile Exchange Limited (FMEX) membership
Pakistan Mercantile Exchange Limited

Nofheare 7.4

{Ln-Andited) {daslitec)
December 31, Jrpe 310,
a2z 2022
Rupees Rupees
1,280,000 1,280, (M)
262,600 262 6}
2500, ) 2500 (M)
1,558,334 | 6495 834
5600934 £.738% 434

724 Pursuant to the promulgation of the Stock Exchanges (Corporatisation, Demutualization and Integrations)
Act, 20012 (The Act), the ownership in a stock exchange has been segregated from the right to trade on the
exchange Accordingly, the compeny has received the equity shares of LSE Financial Services Limited
(LFSL) and a Trading Right Entilement Certificate (TREC) in hieu of its membership card of Lahore

Stock Exchange (Guarantee) Limited.

7.d  This certificate is subject to Hypothecation charge in favor of Pakastan Stoeck Exchange Limited.

7.3 This represent cost of offices given by LSE Financial Services Limited with indefinite useful life, These
arg considered to be indefinite as there is no foresecable limit on the penod duning which an entity expects

to consume the future ccononuc benefits,

7.4 Noftware

Opening net book value
Amortization charge

Closing net book value

ot
Accumulated amortization

MNet book value

Amortization rate

U n=-Andited) { A rilired)
December 31, June 310,
2022 2022
Rupees Rupees
1,695 834 1.970 834
(137,500) (275 ,000)
1.558.334 .695 834
2,750,000 2,750,000
1,191,666 (1054, 166)
1,558,334 I.645 234
10%% 10%
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& LONG TERMW DEPOSITSY
= Unsecured - Considered good

Mational Clearing Company of Pakistan Limited (NCCPL)
Central Depository Company of Pakistan Linmted (CDC)
Pakistan Mercantile Exchange Limited {PMEX)

Rentals deposits

Lease deposilts

Base minimum capifal

Other deposits

9  DEFERRED TAXATION

(Ure-Awdited) {Audined)
December 31, Jume 3,
2022 S002
Rupees Rupres
1,400,000 1,400,000
100,000 | (W, (W)
S00,000 LN
500,500 565,500
. 2,704,710
4,969,305 4,969 305
15,000 -
7,484,805 10,239 515

Deferred tax asset is net off of {axable) / deductble emporary differences in respect of the followings:-

Taxable temporary differences
Accelerated tax depreciarion
Right of use asset

Deductible temporary differences
Provision for expected credit losses (ECL)
Tax losscs
Lease liabality
Minimum tax

Altermative Corporate Tax
shorl term invesimenis

Unrecognised deferred tax assets

10 SHORT TERM INVESTMENTS
At fair value throwgh profif or foss

In sharcs of quoted company
In shares of unguoted company

{Un=Anelited} (Arilited)
December 31, Jume 310,
223 2022
Rupees Rupees
(1L.OD19.787) (937.142)
(5, 731.451) (4.473.213)
(6,751,238} (5.410,355)
EB09.574 d 542 792
1,232.737 -
5230428 o, 726, (M
1807198 1,721,043
4,641,752 4,641,752
1,815,022 2,533 908
21,536,711 1%, 165 561
(1.610.624) -
13,174,849 12,755,204
29,730,734 32,779,157
30,000 12,714 944
29,760,734 45 44, 1001
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1!

Nt
TRADE DERTN
Considersd good
Considersd doubtful
11.1 & 11.2

Provizion for doubtful debits 11.3.1

(T r-A ndited) { A rucliteeld
December 31, June 30,
2022 2022
Rupees Rupees
171,950,276 177.276,250
20,033,013 15,664 801
191,983,289 192,941 051
(20,033.013) (15664 8501
171,950,276 177,276,250

LT The company holds capital securities having fair valuee of Bx, 423,635 million (2002 : Rs K22 352

million} ewned by its clients, as collaterals agamnst trade debiz,

112 This includes Rs. 21.087 million (2022 : Rs. 41,105 million) due from related parties and the maximuom
aggregate amount outstanding during the period Rs. 158,884 million (2022 ; Rs. 184 850 million),

Nate
113 Aging analysis
The aging analysis of trade debts is as follows:
Upto fourteen days
Moare than fourtcen days 11.3.1

(Lin=Anidired) f A nacfirecs
December 31, June 30,
2022 2022
Rupeex Rupees
144,950,055 145,815 616
47,033,234 47,105,435
191,983,189 192,041 051

IL.A T Adequate provision of Rs. 200033 million (2022 - Rz, 15665 million) has been provided in respect of

amount dug from custsmers.

11.4 Provision for expected eredir losses (ECLJ

Balance as on July 01
Provision made during the period / vear

Reversal of excess provision against trade debt
Reversal of excess provision

(Dlrt= A necdived) {lalired}
December 31, Jdeene 30,
2022 2022
Rupees Rupecs
15,664,301 9,119,762
T.551,171 7,103,542
23215972 16,223 304
(3,182,959) >
i (558.503)
20,053,013 15,664, 801
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I? RECEIVABLE AGAINST MARGIN FINANCE

This amount 1= given as a Margin Financing (MF) to our clicnis through National Cleaning Company of Pakistan
Limited. This amount is secured against secunties of clients held in MF Blocked CDS A/C of the company, The
company 15 financng on agreed Financing Paricipation Ratio (FPR) and charging markup apio the rate of |
month KIBOR (prevailing at the ¢lose of immediately preceding working day) + 8%,

Navter

I3 ADVANCES, DEPOSITS, PREFAYMENIS AND
(ITHER RECEIVARLES - Considered good

Advances
Advance o stall
Advance for office muimienance

Deposits
Deposit against exposung 13.1
Deposits against margin trading system 132
Deposit against PMEX margin 13.3

Prepayments

Oiher receivables
Crher receivables
PMEX Clearing House
Markup receivable agzu'.nst leverage products
Markup receivable against Saving Account
Retamed profit future contract from NCCPL

(Un-Awedited) fAndired)
Deceniber 31, S 301,
2022 Pyl
Rupees Rupoes
4. 075233 4,542,073
915,390 1909 140
5490623 6,451,213
43,663,784 49 206,529
24,520,597 34,699 872
45,662,193 29 148 533
113,846,574 113,054,934
144,000 -
471,153 LU |
2.667.617 2. 714,577
3,815,287 3,561 800
15,493 495,203
6,170,601 H2H SO
13,140,151 B4l 169
133,021,348 127927316

F3.1 This represents deposits with Mational Clearmg Company of Pakistan Limited against exposure margin in

respect of future and ready counter.

13.2 This represents deposits with National Clearing Company of Pakistan Limited against the exposure
margin against trade and sustained losses to date on Margin Trading Services.

F3.3 This represents deposits with Pakisian Mercantile Exchange Limited agamnst the exposure margin againsi

commadities fuiare.
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(Un-Awdited) iAndired)
December 31, June 30,
2022 Jarl
Nirte Rupees Rupees
14 CASH AND BANK BALANCES
Cash in hand 1135663 GaH, o4
Cash at banks
In current accounts 519317 | 486, TES
In snving accoumnt 14.1 59,356,981 i, 2 TOH DN
14.2 50876298 67,756,845
61,011,9%1 6E 425 508

4.1 Saving account carries markop which ranges from 7.00% to 14.60% (June 2022 : 6.5% 1o 10.75%) per

Anmum.
{Un-Awdited) {Andited)
December 31, June 30,
2022 2x2
Rupees Rupees
i4.2 Balawce pertaining fo
Clients 59,271,452 65,917 676
Brokerage house o4, 846 530 169
59,876,298 67,750,245
15 LEASE LIARILITIES
Crpeming balances 16,296,751 17,359,085
Additions 5,906,593 6,220,120
Interest expense 1,212,620 1928413
Paymenis (5,380,035) (9,210,842)
1,739,178 {1,062 304)
Closing balances 18,035,959 16,296,781
Current 8.923,512 7699979
Mon = current 9,112,437 B.506, 852
18,035,959 16,296,781

Rate of return on lease liabilities ranges from 18.16% = 20% (June 22 : 9.92% - 18.6%).

I NHORT TERM BUORROWINGY

Necwred = lnterest bearing = from bawking companies
Running finance — 15,_0.4;7345

50219839
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161 This represents running finance facility of Rs. 240 million from JS Bank Limited to finance daily clearing
obligation of Pakistan stock exchange and settlement of client trade. The facility carries markup of 3
months kibor + 2.5% per annum to be paid on guarterly basis, The facility 15 secured against pledge of
shares as per approved lists and marpns charge over shares duly remstered with SECP. Lien over sccount

in name of company, Director and Sponsors of company or 3rd party & 10% maintained.

16.2 Fair value of pledged securitics with financial institutions indicating scparately securitics belonging to

customers i as under:

Clignt
House
Total

I7 TRADE AND QTHER PAYARLES

Trade creditors

Accrued liabilities
Withhalding tax pavahle

Sindh sales tax payables
Employvees compensaied absences
Retain future profit of chients

DFC withhcld exposure demand from clicnts
Withheld Begular & MTS exposure and marsin

Oither liabilities

I8 PROVINION FOR TAXATTON

Cipening tax pavable
Tax paid during the period

Provision for the period

{1 = A rwilived) ol rectifedd)
December 31, 2022 e 30, 22
Number af Noemfer of
Necurifies Attt SectFiffes Ay
------------- Rupees==veceneecnn=-
2,176,780 38,606,865 1,540 855 53,340,117
692,900 13,923,442 335,600 7.197.176
2,869,680 51,620,307 |, 8K5 455 60,537,293
(L m=A nviired) {Anfined)
December 31, June 3
22z 2022
Rupees Rupees
552791079 T2 4728 448
16,919,147 14009 170
6,669 487 4 267 591
3,131,726 2813 5a7
- 6hil, 367
12,341,200 1657 815
17,187,958 10,714,052
31,067 263 47.273 923
4,867,816 8351 348
147,464 476 162,167 481
461,355 11,537,330
(2.466,262) (14,173 941
(2,004,907) (2.636.611)
2 080, Doy 3007 966
85,087 461,355
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e COMMITMENT

Commitment against unrecorded transactions exccuted before the year end having setllement date subsequent to

wear el -

For purchase of shares

For sale of shares

20 (OPERATING REVENUE

Brokemage income from PSX
Brokerage income from PMEX
Transaction charges from clients

Dividend income

21 (THER CHARGES

Provision for expected credit
losses (ECL)

(LnteA e dlifed) (ol i)
Decembrer 31, Jrime 310,
2022 2022
Rupees Rupees
254, 350,138 133753314
Jﬂﬁ.’l[ﬂiﬂ-ﬁ |39.06] 397
il in-Aundired) { s A nacliterdd)
Half year ended Ind (warter ended
December 31, December 31, December 31,  December 31,
2022 2021 2022 2021
Rupees
60,065,623 107,074,321 32,540,922 47 330,020
20,564,636 7.682.607 8,781,816 4408212
6,262,160 10,638 469 3,019,647 4. 260,703
A6, D00 534,231 406,000 534231
87,298,419 125,920 628 44,750,395 36,533,183

s :1.551.1?1!

(1,352,543) =

22 TRANSACTIONS WITH RELATED PARTIES

{634 983)

The related parties compnse associated undertakings, directors of the Company, key management employees
and chief executive officer. The Company continues o have a policy whereby all transactions with related
parties undertakings are enterad into at commercial terms and conditions.

Details of ransactions and balances with related parties, other than those which have been specifically disclosed
clsewhere in this condensed interim financial statement, are as under:

Releeifarm i widk
Ry

Tranvactions with

Chief Exevinive Abshil Basa
Ol

L arwivatife s

Notwre af Tnonsaciions

2022
Rapoes
Teack pervabde LARAT
Cmmmisson pasl 402
The maxmaum sggrengade nmounk ratstanding
thuring the vear was Ks, 951,064
Brokerng: commission earmesd 26,007
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Llreppeaclatedl

Decemiber 31, Dheconber 37,

221
Rrpews

22,2101
| D0 EES
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Relndimnsiip ssitl
pariy

Sharebolder

Sharcholder

Sharcholder

Sharchelder

Eharvhokber

[ivecnow

[rmeoor

[hrector

[ Fireown

Diirecion

[hree o

Shareholder

Framas e fimmy il

Pomamounl Comnmmosditezs [Prvale s

Limite:d

MG hedha (Private) Lomted

Foresigla Lirvesned Pakisn (P

(Lady

by Sikcamcdar Mehmeoosd

Mr EKhurram Farne

Fenohin Wasill

Br Jumasl Shebeend Adsoed

Br Khizer Haynt

M Sardar A, Maped

blr Zulfigor Al Anpan

Mlr. Tako Mobomisd

bduhsamirad Shayan CGhoyas

Marurer of Transresione

Tmds reacenahla

The meaxmman aggrengae e cansandng
during the vesr wos B 18, 745435)

Brokerage commissem earmed

Trade recenables

The memxaniam ARt Al o fandmg
dhurmy the yeur was B=, 20394913
Brolerage cominddon corred

Trade recenabled
The neaxinuan sggreagae amoant calsiandng
during the vear was Bs625]

I'rucle pecenablks
Brskeragse commissian cormed

e sea®aninn apareagales asvuiinl :uuuunl."ma
dirmig the vear was Ba 1,.2000633
Hrolerage commissin cammed

Trade recevahles

Trade povahke

Trusde recenabien

The neaxmman oggreagnse anmoun saustondmg
dvrmg the wemr was Bs. 1,580

Irade recenables

The naxmman oggrengnie pmoumt casiendng
idurmg the vear was Bs 7412100010

Hrsoerage commisson earmed

Trade paynhle

Thar rmaxariat sl e e areuanl :u:lu.l:nlru."mH
diring the vear was Bz 26 8BS0
Brolerage commassem enrmed

Trade receivalbles

I'he maxmmam oggrengnte pmonst cuisiondng
i e vemr was Bs 505503

Bt rape Cconmummaam cnreedd

Brokerage: conmys o puid

Trade recenenhle

The maximem agirengnie amoun culstandng
durmyg the veor wos Bs. 30,1 26926
Brokerags commmmsamn cared

Trde rosenablas

The msaxmman aggreagate amomt cadsiandng
dlirmg the vear wias Bs 200097568
Brokerage commsion carmed

i rparpar el Limermaltiered
December 31, Decomber 31,

2022 22T
Runpetes Ferperes
2.0, E0T GAET2R
204,1BL GRE2TS
I.EE 1. 726455
1A Tu2 el
G.251 I0ET
- SATANE
. ZTTO08
16560 150,76
250 -
] -
= TRT.H A
B, 199 AHITART
I, 000 1956
T332 04 10041 77
413, Tdih 5873
217,768 BTG
405,572 LIO505S
1. 708 313 2551953
T 403, 106 Al | LS4
ZIRSTH 477555
L2 5 IS -
140,198 .
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23 RECLASSIFTCATION

Corresponding figure have been rearranped and reclassified, wherever necessary for the purpose of better
prescntation. Significant reclassification 1s as follows:

Hewd of acconnt of the

Pwancll steosn Head of accoant of the financial A
Descripiion sratemenis for the year ended
Jorii pEx enven December 31, 2022 Rupees
December 31, 202 *
Transaction charges from clients Other income Oyperating revenue 10,638 464

24 DATE OF AUTHORIZATION OF ISSUE

These financial statements were authonized for issue by the Board of Directors of the Company om

Karadhl, fabnury 77, 7033

T I ot NP

?‘sz Execniive Chief Finaricial Officer Director
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