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For and on behalf of
the Board of Directors

FAISALABAD
February 27, 2023

DearMembers,

Overview

Acknowledgment

The directorsof yourcompanypresent to you the condensed interim financial information for thesecond
quarter and half year ended December 31, 2022. During the period under review, your company has
earned a pre-tax profit of Rs. 87.817 Million as compared to pre-tax profit of Rs. 232.633 Million in the
comparative period of last year.
Total sales revenue of the company for the first quarter stood at Rs. 3,138.628 Million, whereas, the
turnover figures during the same period in year 2021 was Rs. 3,550.199 Million. The cost of sales in the
periodunderreview stood at91.69%whereas up toDecember31, 2021 itwas around87.08%.

First half of the financial year 2022-23 was very difficult for the textile sector due to global recession,
skyrocketing raw material cost, high inflation and currency fluctuations. Big international brands
cancelled or delayed orders which affected all segments of textile sector in the value chain. Massive
floods during the monsoon season further increased the problems of the sector because major part of
cotton crop has damaged that would reduce the local cotton supply. Although, cotton prices in
international market have decreased but cost of importing has massively increased because of rapid
depreciation of PKR against USD. High raw material cost in combination with already expensive energy
hasmadePakistani textileproducts less attractive ascompared toproductsof regional competitors.
Financial year 2022-23 started with very high local raw cotton prices, on the contrary, international
cotton prices went down due to expectation of recession around the world. Cotton prices in Pakistan
further boosted as result of hasty buying by spinners to cover their annual requirements. The Company
also started to buy Pakistani raw cotton as soon as it was available in the market to cover its yarn
manufacturing requirements for financial year 2022-23. The Company also planned to import
polyester/viscose to create an adequate mix. We expected that some demand will pick up in the first
quarterof calendar year 2023but theoverhangof large inventorieswill continue tokeep pricesoftheend
products low. We are grateful to the Government in maintaining the regionally competitive tariff for
electricity which will augur well for export led growth to occur. However, we do expect that inflation and
currency depreciation will keep input prices very high thus affecting future profitability. All the textile
producing countries are now facing the prospect ofdemanddestruction andunless theworld economies
begin to recover,we seean extremely difficult year ahead. TheGovernment has once again increased the
rate of sales tax aswell aspricesof fuel, electricity andgas hence increasingthe cost ofdoingbusiness.We
anticipate that due tothese factors our earnings forthecurrent yearwill be lower than lastyear.
The restriction on opening of letters of credit by State Bank of Pakistan has increased the prices of raw
material i.e Cotton lint/polyester/viscous andoricell fibre to the competitive level.The announcement of
regionally competitive ratesof electricity fromMarch 2023 is expected toplay a very negative role in the
profitability. The world markets are in grip of severe recession and the orders for value added textile
industry are being fading. The increased rates of markup and high raw material prices are expected to
increase the price of our rawmaterial but lesser demand is expected to keep prices of end products at a
lower level thus reducingprofitability.

The Directors wish to express their gratitude to our valued clients, bankers and shareholders for the
cooperation extended by them during the course of business activities. The Directors also wish to place
on record their appreciation for the hardwork and devoted services of the staff members andworkers of
the company.

DIRECTORS' REVIEW TO THE SHAREHOLDERS

NAVEED GULZAR
DIRECTOR

ABID MEHMOOD
CHIEF EXECUTIVE OFFICER

COMPANY PROFILE



INDEPENDENT AUDITOR'S REVIEW REPORT
To the members of CRESCENT COTTON MILLS LIMITED

Report on review of Unconsolidated Condensed Interim Financial Statements

Introduction

Conclusion

We have reviewed the accompanying unconsolidated condensed interim statement of financial
position of as at 31 December 2022 and the related
unconsolidated condensed interim statement of profit or loss, unconsolidated condensed interim
statement of comprehensive income, unconsolidated condensed interim statement of changes in
equity, and unconsolidated condensed interim statement of cash flows, and notes to the
unconsolidated condensed interimfinancial statements for the half year then ended (here-in-after
referred to as “unconsolidated condensed interim financial statements”). Management is
responsible for the preparation and presentation of these unconsolidated condensed interim
financial statements in accordance with accounting and reporting standards as applicable in
Pakistan for interim financial reporting. Our responsibility is to express a conclusion on these
unconsolidated condensed interim financial statements based on our review. The figures of the
unconsolidated condensed interim statement of profit or loss and unconsolidated condensed
interim statement of comprehensive income for the quarters ended 31 December 2022 and 31
December 2021 have not been reviewed and we do not express a conclusion on them as we are
required to reviewonly the cumulative figures for thehalf year ended31December2022.

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of unconsolidated condensed interim financial statements consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not
enable us to obtainassurance thatwewould become aware of all significant matters thatmight be
identified inanaudit.Accordingly,wedonot express anaudit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying unconsolidated condensed interim financial statements are not prepared, in all
material respects, in accordance with the accounting and reporting standards as applicable in
Pakistan for interimfinancial reporting.

The engagement partner on the review resulting in this independent auditor's review report is
MubasharMehmood.

CRESCENT COTTON MILLS LIMITED

ScopeofReview

Faisalabad
February 27, 2023

UDIN: RR202210158ns6lHIBECChartered Accountants
RIAZ AHMAD & COMPANY
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2022
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NOTE

UN-AUDITED AUDITED

(RUPEES IN THOUSAND)

31 December
2022

30 June
2022
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NOTE

UN-AUDITED AUDITED

(RUPEES IN THOUSAND)

31 December
2022

30 June
2022

The annexed notes form an integral part of this unconsolidated condensed interim financial information.
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SAMI ULLAH CH.
CHIEF FINANCIAL OFFICER

NAVEED GULZAR
DIRECTOR

ABID MEHMOOD
CHIEF EXECUTIVE OFFICER

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capital

Issued, subscribed and paid up share capital
Reserves
Capital reserves

Revenue reserves
Total reserves

TOTAL EQUITY

LIABILITIES

NON-CURRENT LIABILITIES

CURRENT LIABILITIES

TOTAL LIABILITIES

CONTINGENCIES AND COMMITMENTS
TOTAL EQUITY AND LIABILITIES

30 000 000 (30 June 2022: 30 000 000)
ordinary shares of Rupees 10 each

Premium on issue of shares reserve
Plant modernization reserve
Fair value reserve of investments at FVTOCI
Surplus on revaluation of freehold land and investment properties

Long term financing
Employees' retirement benefit

Trade and other payables
Unclaimed dividend
Accrued mark-up
Short term borrowings
Current portion of non-current liabilities
Provision for taxation

300,000

226,601

5,496
12,000
60,704

4,283,308
4,361,508
794,131

5,155,639

5,382,240

77,499
170,753
248,252

862,625
4,177
23,995

922,618
70,399
40,601

1,924,415

2,172,667

7,554,907

300,000

226,601

5,496
12,000
86,738

4,283,308
4,387,542
759,843

5,147,385

5,373,986

110,989
160,669
271,658

803,446
3,970

20,236
674,053
153,927
80,263

1,735,895

2,007,553

7,381,539

ASSETS

NON-CURRENT ASSETS

CURRENT ASSETS

TOTAL ASSETS

Property, plant and equipment

Investment properties

Long term investments

Long term deposits

Long term advances

Deferred income tax asset

Stores, spare parts and loose tools

Stock-in-trade

Trade debts

Loans and advances

Prepayments

Other receivables

Income tax

Short term investments

Cash and bank balances

5,016,350

260,018

9,734

3,383

309

55,518

5,345,312

64,822

802,171

528,399

159,785

8,442

322,399

176,049

123,501

24,027

2,209,595

7,554,907

5,052,394

260,018

9,326

3,383

156

44,667

5,369,944

74,982

657,889

513,765

44,201

1,891

317,321

201,597

156,312

43,637

2,011,595

7,381,539



UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
FOR THE HALF YEAR ENDED 31 DECEMBER 2022 (UN-AUDITED)

The annexed notes form an integral part of this unconsolidated condensed interim financial information.

6

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE HALF YEAR ENDED 31 DECEMBER 2022 (UN-AUDITED)
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NOTE

(RUPEES IN THOUSAND)

31 December
2022

Half year ended Quarter ended
31 December

2022
(RUPEES IN THOUSAND)

31 December
2022

Half year ended Quarter ended
31 December

2021
31 December

2022
31 December

2021

The annexed notes form an integral part of this unconsolidated condensed interim financial information.

SAMI ULLAH CH.
CHIEF FINANCIAL OFFICER

31 December
2021

31 December
2021

NAVEED GULZAR
DIRECTOR

ABID MEHMOOD
CHIEF EXECUTIVE OFFICER

SAMI ULLAH CH.
CHIEF FINANCIAL OFFICER

NAVEED GULZAR
DIRECTOR

ABID MEHMOOD
CHIEF EXECUTIVE OFFICER

REVENUE FROM
CONTRACTS WITH CUSTOMERS
COST OF SALES

GROSS PROFIT

DISTRIBUTION COST
ADMINISTRATIVE EXPENSES
OTHER EXPENSES
OTHER INCOME
FINANCE COST

PROFIT BEFORE TAXATION

TAXATION

PROFIT AFTER TAXATION

EARNINGS PER SHARE - BASIC AND
DILUTED (RUPEES)

3,138,628
(2,878,024)

260,604

(43,232)
(109,510)
(8,244)
44,106

(55,907)

87,817

(36,534)

51,283

2.26

3,550,199
(3,083,387)

466,812

(91,558)
(101,984)
(28,556)
27,479

(39,560)

232,633

(35,828)

196,805

8.69

1,591,183
(1,474,865)

116,318

(1,737)
(56,830)
(7,203)
34,651

(29,446)

55,753

(16,824)

38,929

1.72

1,896,614
(1,662,365)

234,249

(58,483)
(52,987)
(20,825)
18,478

(27,095)

93,337

(17,238)

76,099

3.36

PROFIT AFTER TAXATION

OTHER COMPREHENSIVE LOSS

Deficit arising on remeasurement of investments
at fair value through other comprehensive income

Deferred income tax relating to investments at
fair value through other comprehensive income

Other comprehensive loss for the period - net of tax

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD

Items that will not be reclassified to profit
or loss in subsequent periods:

Items that may be reclassified to profit
or loss in subsequent periods

51,283

(32,401)

6,367

(26,034)

-

(26,034)

25,249

196,805

(16,411)

(1,645)

(18,056)

-

(18,056)

178,749

38,929

(25,017)

6,367

(18,650)

-

(18,650)

20,279

76,099

(14,676)

(1,645)

(16,321)

-

(16,321)

59,778
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS

7

NOTE

(RUPEES IN THOUSAND)

31 December
2022

31 December
2021

FOR THE HALF YEAR ENDED 31 DECEMBER 2022 (UN-AUDITED)

The annexed notes form an integral part of this unconsolidated condensed interim financial information.

(557,598)

(39,197)
(18,270)
(32,989)

736
(133)

(647,451)

(40,354)
2,872

(16,399)
3,081

(50,800)

(58,489)
9,743

687,356
-

638,610

(59,641)

142,717

83,076

SAMI ULLAH CH.
CHIEF FINANCIAL OFFICER

NAVEED GULZAR
DIRECTOR

ABID MEHMOOD
CHIEF EXECUTIVE OFFICER

CASH FLOWS FROM OPERATING ACTIVITIES

Cash used in operations

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Net cash from financing activities

NET DECREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF THE PERIOD

CASH AND CASH EQUIVALENTS AT THE
END OF THE PERIOD

Finance cost paid
Employees' retirement benefit paid
Income tax paid
Decrease in long term deposits
Net increase in long term advances

Capital expenditure on property, plant and equipment
Proceeds from sale of property, plant and equipment
Investment made
Proceeds from sale of investments

Repayment of long term financing
Proceeds from long term financing
Short term borrowings - net
Dividend paid

(67,837)

(51,792)
(16,613)
(55,132)

-
(153)

(191,527)

(4,789)
-
-
-

(4,789)

(55,071)
-

248,565
(16,788)

176,706

(19,610)

43,637

24,027



CRESCENT COTTON MILLS LIMITED

13

SELECTED NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
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FOR THE HALF YEAR ENDED 31 DECEMBER 2022 (UN-AUDITED)
1. THE COMPANY AND ITS OPERATIONS

1.1

1.2

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of preparation

a) Statement of compliance

i)

ii)

b) Accounting policies and computation methods

2.2 Critical accounting estimates, judgments and financial risk management

Crescent Cotton Mills Limited (the Company) is a public limited company incorporated in March
1959 in Pakistan under Companies Act, 1913 (Now Companies Act, 2017) and is listed on Pakistan Stock
Exchange Limited. Its registered office is situated at New Lahore Road, Nishatabad, Faisalabad. The
Company is engaged in the business of manufacturing and sale of yarn, home textile and hosiery items
along with buying, selling and otherwise dealing in cloth and made-ups. The Company also operates an
embroideryunit.

These unconsolidated condensed interim financial statements are separate financial statements
of the Company in which investment in subsidiary company has been accounted for at cost less
accumulated impairment loss.

These unconsolidated condensed interim financial statements have beenprepared in accordance
with the accountingand reporting standards as applicable in Pakistan for interim financial reporting. The
accountingand reporting standards as applicable inPakistan for interim financial reporting compriseof:

- International Accounting Standard (IAS) 34 'Interim Financial Reporting', issued by the
InternationalAccounting StandardsBoard(IASB) asnotifiedunder theCompaniesAct, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the
requirements of IAS34, theprovisions of and directives issued under theCompanies Act, 2017 have been
followed.

These unconsolidated condensed interim financial statements do not include all the information
and disclosures as required for unconsolidated annual financial statements, and should be read in
conjunctionwith the unconsolidated annual financial statements of the Company for the year ended 30
June2022.

The accounting policies and methods of computation adopted for the preparation of these
unconsolidated condensed interim financial statements are consistent with those applied in the
preparation of the unconsolidated annual financial statements of the Company for the year ended 30
June2022.

The preparation of these unconsolidated condensed interim financial statements in conformity
with approved accounting and reporting standards requires management to make estimates,
assumptions and judgments that affect the application of accounting policies and the reported amounts
of assets, liabilities, income and expenses. Actual results may differ from these estimates, assumptions
and judgments.

4. CONTINGENCIESANDCOMMITMENTS

a) Contingencies:

i) There are no significant changes in the status of other contingencies as disclosed in Note
14(a) to the unconsolidated annual financial statements of the Company for the year ended 30 June
2022, except asdisclosedbelow:

ii) Guaranteesof Rupees 62.738million (30 June 2022: Rupees 74.998million) are given by the
Bank of the Company to Sui Northern Gas Pipelines Limited against gas connections and to Lahore
Electric Supply CompanyLimitedagainstelectricity connections.

iii) Assistant Commissioner Inland Revenue issued notice to the Company on 10 February
2023, subsequent to the reporting date, to deposit 50 percent of super tax liability for the tax year 2022
under section 4C of the Income Tax Ordinance, 2001 amounting to Rupees 0.953 million, while the total
amount payable is Rupees 1.905million. The Company is planning to file appeal against the said demand
and is hopeful that no liability canbearisen.

The significant judgements and estimates made by the management in applying the Company's
accounting policies and the key sources of estimation uncertaintywere the sameon those that applied
to theunconsolidatedannual financial statementsof the Companyfor theyearended30 June 2022.

3.

UN-AUDITED AUDITED

(RUPEES IN THOUSAND)

31 December
2022

30 June
2022

LONG TERM FINANCING

Financing from banking company - secured

Opening balance
Add:
Obtained during the period / year
Amortization during the period / year

Less: Repaid during the period / year

Less: Current portion shown under current liabilities

202,671

-
298

202,969

55,071

147,898

70,399

77,499

307,047

9,742
2,861

319,650

116,979

202,671

91,682

110,989

i) Therewasno commitment in respect of capitalexpenditureasat 31December2022 (30 June
2022:RupeesNil).
.

ii) Letters of credit other than for capital expenditure are of Rupees 102.078 million (30 June
2022:Rupees133.276million).

b) Commitments:



5.

5.1

UN-AUDITED AUDITED

(RUPEES IN THOUSAND)

31 December
2022

30 June
2022
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5.1.1

PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets

Cost of additions during the period / year

Operating fixed assets (Note 5.1)
Capital work-in-progress

Opening book value
Add:

Cost of additions during the period / year (Note 5.1.1)
Effects of surplus on revaluation during the period / year

Less: Book value of deletions during the period / year

Less: Depreciation charged during the period / year

Plant and machinery
Stand-by equipment
Electric installations
Furniture and fixtures
Vehicles

5,016,350
-

5,016,350

5,051,753

4,789
-

5,056,542

-

5,056,542

40,192

5,016,350

-
-
-
-

4,789

4,789

5,051,753
641

5,052,394

4,871,119

121,709
146,597

5,139,425

2,633

5,136,792

85,039

5,051,753

48,361
68,940

691
1,348
2,369

121,709

6.
(RUPEES IN THOUSAND)

31 December
2022

Half year ended Quarter ended
31 December

2022
31 December

2021
31 December

2021

(Un-audited)

2,197,877
-

227,341
98,020

418,775
168,544
36,956
5,173
3,013

40,142

3,195,841

30,777
(118,154)
(87,377)

3,108,464

161,872
(267,102)
(105,230)
3,003,234

80,153

3,083,387

1,243,138
-

110,715
51,781

213,514
109,233
20,553
2,875
1,553

20,884

1,774,246

115,750
(118,154)

(2,404)
1,771,842

157,625
(267,102)
(109,477)
1,662,365

-

1,662,365

COST OF SALES

Raw materials consumed
Cost of raw materials sold
Salaries, wages and other benefits
Stores, spare parts and loose tools consumed
Fuel and power
Outside weaving / processing / stitching charges
Other manufacturing overheads
Insurance
Repair and maintenance
Depreciation

Work-in-process

Opening stock
Closing stock

Cost of goods manufactured

Finished goods

Opening stock
Closing stock

Cost of goods purchased for resale

2,102,053
38,970

185,858
111,488
546,587
31,089
14,261
5,788
2,059

38,809

3,076,962

77,012
(57,208)
19,804

3,096,766

264,109
(482,851)
(218,742)
2,878,024

-

2,878,024

1,066,185
38,970

105,548
49,065

285,455
22,835
6,715
2,893
946

19,404

1,598,016

66,386
(57,208)

9,178
1,607,194

350,522
(482,851)
(132,329)
1,474,865

-

1,474,865
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7.

7.1

UN-AUDITED

(RUPEES IN THOUSAND)

31 December
2022

31 December
2021

232,633

41,889
18,087
(1,985)

-
39,560
1,808

(2,970)
4,097
2,358

(893,075)

(557,598)

(8,170)
(976,781)
(77,137)
(44,204)
(3,762)

(123,694)
(1,233,748)

340,673

(893,075)

CASH USED IN OPERATIONS

Profit before taxation

Adjustments for non-cash charges and other items:

Working capital changes

Decrease / (increase) in current assets

Depreciation
Provision for employees' retirement benefit
Gain on sale of property, plant and equipment
Finance cost
Old capital work-in-progress expensed out
Amortization of deferred grant
Gain on remeasurement of deferred liability
Provision for doubtful loans and advances
Allowance for expected credit losses - net
Working capital changes (Note 7.1)

Stores, spare parts and loose tools
Stock-in-trade
Trade debts
Loans and advances
Short term deposit and prepayments
Other receivables

Increase in trade and other payables

87,817

40,192
26,697

-
55,907

641
(298)

-
1,766
146

(280,705)

(67,837)

10,160
(144,282)
(14,780)

(117,350)
(6,551)
(5,078)

(277,881)

(2,824)

(280,705)
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8.2

The Company's revenue from external customers by geographical location is detailed below:

8.3 Geographical information:

Textiles TOTAL-CompanyTrading

31 December
2022

Half Year EndedHalf Year Ended Half Year Ended

31 December
2021

(RUPEES IN THOUSAND)

Africa
Europe
South America
North America
Pakistan

233,898
-
-
-

22,855

256,753

The Company's revenue from external customers in respect of product is detailed below:8.4

1,949

5,523

50,225

5,674

7,499,389

55,518

7,554,907

2,114,729

3,864
13,473
40,601

2,172,667

7,336,872

44,667

7,381,539

1,927,290

-
-

80,263

2,007,553

Reconciliation of reportable segment assets and liabilities:

Total assets for reportable segments

Unallocated asset:

Total assets as per unconsolidated condensed interim statement of financial position

Total liabilities for reportable segments

Unallocated liabilities:

Total liabilities as per unconsolidated condensed interim statement of financial position

Deferred income tax asset

Workers' profit participation fund
Workers' welfare fund
Provision for taxation

Textiles

31 December
2022

TOTAL-Company
(UN-AUDITED)

Trading
(RUPEES IN THOUSAND)

30 June
2022

30 June
2022

30 June
2022

31 December
2022

31 December
2022

(AUDITED) (UN-AUDITED) (AUDITED) (UN-AUDITED) (AUDITED)

7,497,440

2,109,206

7,286,647

1,921,616

(UN-AUDITED)

31 December
2022

31 December
2021

31 December
2022

31 December
2021

Textiles TOTAL-CompanyTrading

31 December
2022

Half Year EndedHalf Year Ended Half Year Ended

31 December
2021

(RUPEES IN THOUSAND)

(UN-AUDITED)

31 December
2022

31 December
2021

31 December
2022

31 December
2021

233,898
369,370

5,563
66,230

2,875,138

3,550,199

-
-
-
-
-

-

47,830
135,009

9,408
69,861

2,876,520

3,138,628

-
369,370

5,563
66,230

2,852,283

3,293,446

47,830
135,009
9,408
69,861

2,876,520

3,138,628

Major products/service lines
Yarn / others
Cloth
Hosiery
Made-ups
Waste

2,851,778
-

72,954
195,926
17,970

3,138,628

2,836,045
-

66,230
374,933
16,238

3,293,446

22,855
233,898

-
-
-

256,753

-
-
-
-
-

-

2,851,778
-

72,954
195,926
17,970

3,138,628

2,858,900
233,898
66,230

374,933
16,238

3,550,199

The related parties include subsidiary company, associated companies, other related parties and
keymanagement personnel. Detail of transactions andbalanceswith relatedparties is as follows:

9. TRANSACTIONSWITH RELATED PARTIES

(RUPEES IN THOUSAND)

(Un-audited)

31 December
2022

Half year ended Quarter ended
31 December

2022

27,904
18

12,723
-
-

(6,477)

27,960

-

27,904
13

1,028
-
-

(7,574)

13,980

-

31 December
2021

31 December
2021

i) Transactions

Subsidiary company

Associated companies

Other related parties

ii) Period end balances

Subsidiary company

Associated companies

Other related parties

Purchase of goods
Expenses paid on behalf of subsidiary company

Insurance premium
Expenses paid on behalf of associated company
Dividend paid

Loans received / (repaid to) from Chief Executive
Officer, directors and executives - net
Remuneration and meeting fee paid to
Chief Executive Officer, directors and executives
Dividend paid to Chief Executive Officer,
directors, spouses and executives

Trade and other payables

Trade and other payables

Short term borrowings
Loans and advances

(RUPEES IN THOUSAND)

31 December
2022

30 June
2022

(Un-audited) (Audited)

99,152
6

15,280
449
159

10,976

32,921

7,252

53,457
-

10,429
447
159

4,426

16,420

7,252

9,950

5,572

292,733
358

1,095

570

281,757
-
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(RUPEES IN THOUSAND)

Level 1 Level 2 Level 3 Total

10. RECOGNIZED FAIR VALUEMEASUREMENTS - FINANCIAL INSTRUMENTS

Judgments and estimates are made in determining the fair values of the financial instruments that are
recognized andmeasured at fair value in these unconsolidated condensed interim financial statements.
To provide an indication about the reliability of the inputs used in determining fair value, the Company
has classified its financial instruments into following three levels. An explanation of each level follows
underneaththe table:

10.1 Fair value hierarchy

The above table does not include fair value information for financial assets and financial liabilities not
measured at fair value if the carrying amounts are a reasonable approximation of fair value. Due to the
short term nature, carrying amounts of certain financial assets and financial liabilities are considered to
bethesameas their fair value. For themajorityof thenon-current receivables, the fair values are also not
significantlydifferent to their carryingamounts.

Therewereno transfers between levels 1 and 2 for recurring fair valuemeasurements during the period.
Further therewasnotransfer outof level 3measurements.

The Company’s policy is to recognize transfers into and transfersoutof fair value hierarchy levels asat the
end of thereporting period.

: The fair value of financial instruments traded in active markets (such as equity securities) is
basedon quotedmarket pricesat theendof thereportingperiod.

: The fair valueof financial instruments that are not traded inan activemarket (for example, over-
the-counterderivatives) isdeterminedusing valuation techniqueswhichmaximise theuse ofobservable
marketdataand rely as littleaspossible onentity-specificestimates.

: If one ormoreof the significant inputs is notbasedonobservablemarket data, the instrument is
included in level3. This is the case for unlisted equitysecurities.

Level 1

Level 2

Level 3

130,735
130,735

163,138

163,138

2,500
2,500

2,500

2,500

-
-

-

-

133,235
133,235

165,638

165,638
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11. UN-AUDITED

(RUPEES IN THOUSAND)

31 December
2022

31 December
2021

These unconsolidated condensed interim financial statements have been approved by the Board
of Directorsandauthorizedfor issue onFebruary27,2023.

In order to comply with the requirements of IAS 34, theunconsolidated condensed interim statement of
financial position and unconsolidated condensed interim statement of changes in equity have been
comparedwith the balances of annual audited financial statements ofpreceding financial year, whereas,
the unconsolidated condensed interim statement of profit or loss, unconsolidated condensed interim
statement of comprehensive income and unconsolidated condensed interim statement of cash flows
havebeencomparedwith thebalances of comparable periodof immediatelypreceding financial year.

Corresponding figures have been re-arranged, wherever necessary, for the purpose of comparison.
However, no significant re-arrangementshavebeenmade.

Figureshave been roundedoff to thenearest thousandofRupeesunlessotherwisestated.

13. DATE OF AUTHORIZATION

14. CORRESPONDING FIGURES

15. GENERAL

Name
Meezan Bank Limited
Faysal Bank Limited
MCB Islamic Bank Limited
Bank Al-Habib Limited
Bank Alfalah Limited
Askari Bank Limited

Relationship
Bank balances
Bank balance
Bank balance
Bank balance
Bank balances
Bank balance

There is noprofit earned from shariah compliant bank balances as all the bankbalances are in current accounts.
Moreovertherewas nomark-upon Islamicmodeof financingasall loans / advanceswere interest free.

CRESCENT COTTON MILLS LIMITED
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SAMI ULLAH CH.
CHIEF FINANCIAL OFFICER

NAVEED GULZAR
DIRECTOR

ABID MEHMOOD
CHIEF EXECUTIVE OFFICER

UN-AUDITED

(RUPEES IN THOUSAND)

31 December
2022

31 December
2021

3,550,199
7,403

107
(6,100)

11,485
18,606

Financial assets - recurring fair value measurement

At 31 December 2022 - (Un-audited)

Total financial assets
At 30 June 2022 - (Audited)

Total financial assets

At fair value through other comprehensive income

At fair value through other comprehensive income

DISCLOSURES BY COMPANY LISTED ON ISLAMIC INDEX

Shariah compliant bank deposits and bank balances

Loans / advances obtained as per Islamic mode

Bank balances

Contract liabilities - unsecured
Short term borrowings

5,488

153,277
292,733

2,150

135,636
345,830

12. FINANCIAL RISK MANAGEMENT

The Company's financial risk management objectives and policies are consistent with those disclosed in the
unconsolidated annual financial statementsof the Company for theyear ended30 June2022.

Revenue earned from shariah compliant business
Exchange gain
Loss or dividend earned from shariah compliant investments

Profits earned / interest paid on any conventional loan / advance

Relationship with shariah compliant banks

Dividend income
Unrealized loss on remeasurement of investments measured at FVTOCI

Mark-up on long term financing
Mark-up on short term borrowings

3,138,628
21,330

-
(119)

12,155
40,610



CONSOLIDATED CONDENSED INTERIM STATEMENT

5

OF FINANCIAL POSITION AS AT 31 DECEMBER 2022

6

7

NOTE

UN-AUDITED AUDITED

(RUPEES IN THOUSAND)

31 December
2022

30 June
2022
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NOTE

UN-AUDITED AUDITED

(RUPEES IN THOUSAND)

31 December
2022

30 June
2022

The annexed notes form an integral part of this unconsolidated condensed interim financial information.

SAMI ULLAH CH.
CHIEF FINANCIAL OFFICER

NAVEED GULZAR
DIRECTOR

ABID MEHMOOD
CHIEF EXECUTIVE OFFICER

8

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorized share capital

Issued, subscribed and paid up share capital
Reserves

Total equity

LIABILITIES

NON-CURRENT LIABILITIES

CURRENT LIABILITIES

TOTAL LIABILITIES

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

30 000 000 (30 June 2022: 30 000 000)
ordinary shares of Rupees 10 each

Long term financing
Employees' retirement benefits

Trade and other payables
Unclaimed dividend
Accrued markup
Short term borrowings
Current portion of long term financing
Provision for taxation

300,000

226,601
5,652,456

5,879,057

77,499
173,587
251,086

859,938
4,177

38,197
927,618
70,399
51,644

1,951,973
2,203,059

8,082,116

300,000

226,601
5,642,701

5,869,302

110,989
162,319
273,308

804,733
3,970

34,438
679,053
153,927
88,675

1,764,796
2,038,104

7,907,406

ASSETS

NON-CURRENT ASSETS

CURRENT ASSETS

TOTAL ASSETS

Property, plant and equipment
Investment properties
Long term investments
Long term deposits
Long term advances
Deferred income tax - asset

Stores, spare parts and loose tools

Stock in trade

Trade debts

Loans and advances

Deposits, prepayments and other receivables

Income tax

Short term investments

Cash and bank balances

5,025,743
496,171
123,830

4,453
309

55,518
5,706,024

76,080

802,171

528,399

178,709

336,092

188,100

123,501

143,040
2,376,092

8,082,116

5,071,774
496,171
88,531
4,185
189

40,302
5,701,152

74,982

695,647

513,765

50,060

332,936

210,696

165,444

162,724
2,206,254

7,907,406



CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS
FOR THE HALF YEAR ENDED 31 DECEMBER 2022 (UN-AUDITED)

The annexed notes form an integral part of this unconsolidated condensed interim financial information.

9

CONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE HALF YEAR ENDED 31 DECEMBER 2022 (UN-AUDITED)
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NOTE

(RUPEES IN THOUSAND)

31 December
2021

Half year ended Quarter ended
31 December

2021

The annexed notes form an integral part of this unconsolidated condensed interim financial information.

31 December
2022

31 December
2022

(RUPEES IN THOUSAND)

31 December
2021

Half year ended Quarter ended
31 December

2021
31 December

2022
31 December

2022

SAMI ULLAH CH.
CHIEF FINANCIAL OFFICER

NAVEED GULZAR
DIRECTOR

ABID MEHMOOD
CHIEF EXECUTIVE OFFICER

SAMI ULLAH CH.
CHIEF FINANCIAL OFFICER

NAVEED GULZAR
DIRECTOR

ABID MEHMOOD
CHIEF EXECUTIVE OFFICER

PROFIT/(LOSS) AFTER TAXATION

OTHER COMPREHENSIVE INCOME / (LOSS)

Items that will not be reclassified to profit or loss

Items that may be reclassified subsequently
to profit or loss:

Surplus / (deficit) on remeasurement
of available for sale investments

Other comprehensive income / (loss) for the period

TOTAL COMPREHENSIVE INCOME/(LOSS)
FOR THE PERIOD

206,250

(1,735)

(20,519)

(22,254)

185,731

48,299

-

(19,603)

(19,603)

28,696

REVENUE FROM
CONTRACTS WITH CUSTOMERS
COST OF SALES
GROSS PROFIT

DISTRIBUTION COST
ADMINISTRATIVE EXPENSES
OTHER OPERATING EXPENSES

OTHER OPERATING INCOME
(LOSS)/PROFIT FROMOPERATIONS
FINANCE COST

SHARE OF PROFIT / (LOSS) FROM
ASSOCIATED COMPANIES

PROFIT/(LOSS) BEFORE TAXATION

TAXATION

PROFIT / (LOSS) AFTER TAXATION

EARNINGS PER SHARE - BASIC AND DILUTED

3,233,137
(2,978,528)

254,609

(43,484)
(125,248)

(8,244)
(176,976)

77,633
53,056

130,689
(56,848)
73,841

294

74,135

(39,165)

34,970

1.54

3,633,032
(3,160,226)

472,806

(91,769)
(110,117)
(28,556)

(230,442)
242,364
41,871

284,235
(39,699)
244,536

(299)

244,237

(37,987)

206,250

9.10

1,633,117
(1,519,637)

113,480

(1,850)
(64,214)
(7,203)
(73,267)
40,213
39,643
79,856

(29,760)
50,096

-

50,096

(18,423)

31,673

1.40

1,979,447
(1,775,863)

203,584

(58,678)
(57,303)
(20,825)

(136,806)
66,778
27,665
94,443

(27,135)
67,308

(393)

66,915

(18,616)

48,299

2.13

34,970

-

(14,586)

(14,586)

20,384

31,673

-

(7,209)

(7,209)

24,464
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS

10

NOTE

(RUPEES IN THOUSAND)

31 December
2022

FOR THE HALF YEAR ENDED 31 DECEMBER 2022 (UN-AUDITED)

31 December
2021

The annexed notes form an integral part of this condensed interim financial information.

SAMI ULLAH CH.
CHIEF FINANCIAL OFFICER

NAVEED GULZAR
DIRECTOR

ABID MEHMOOD
CHIEF EXECUTIVE OFFICER

CASH FLOWS FROM OPERATING ACTIVITIES

Cash (utilized in) / generated from operations

Net cash (utilized in) / generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Net cash (used in) / from financing activities

NET (DECREASE) / INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF THE PERIOD

CASH AND CASH EQUIVALENTS AT THE ENDOF THE PERIOD

Finance cost paid
Staff retirement gratuity paid
Income tax paid
Long term deposits
Long term advances

Capital expenditure on property, plant and equipment
Proceeds from sale of property, plant and equipment
Proceeds from sale of investments

Repayment of long term financing
Proceeds from long term financing
Short term borrowings - net
Dividend paid

(73,683)

(53,089)
(16,613)
(58,084)

(268)
(120)

(128,174)

(201,857)

(4,789)
10,256

-

5,467

(55,071)
-

248,565
(16,788)

176,706

(19,684)

162,724

143,040

(614,977)

(33,377)
(18,270)
(36,177)

-
-

(87,824)

(702,801)

(40,429)
2,872
3,081

(34,476)

(58,489)
9,743

687,356
-

638,610

(98,667)

639,180

540,513



SELECTED NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION

1. THE GROUPS AND ITS OPERATIONS

TheGroup consistof:

HoldingCompany

SubsidiaryCompany

Crescent CottonMills Limited

CrescotMills Limited

2. BASIS OF PREPARATION

3. ACCOUNTING POLICIES AND COMPUTATION METHODS

Crescent CottonMills Limited

crescotMillsLimited

Crescent Cotton Mills Limited (formerly Crescent Sugar Mills and Distillery Limited) 'the
Company' is a public limited company incorporated in March 1959 in Pakistan under the
provisions of Companies Act, 1913 (Now Companies Act, 2017). Shares of the Company are
quoted on Pakistan Stock Exchange in Pakistan. The Company is engaged in manufacturing and
sale of yarn and hosiery items along with buying, selling and otherwise dealing in cloth and
made-ups. The Company also operates an embroidery unit. The registered office of the
Company is located atNewLahoreRoad,Nishatabad, Faisalabad.

Crescot Mills Limited (CML) is a public limited Company incorporated in Pakistan under the
Companies Act, 1913 (Now Companies Act, 2017). CCML holds 66.15% equity of the CML.
Principal business of CML was manufacturing and sale of yarn. The mills is located at Sindh
Industrial and Trading Estate, Kotri in the Province of Sindh. A special resolutionwas passed in
the generalmeeting of themembers on 28September 1998 authorizing the Board of Directors
to dispose of the plant andmachinery of CML. CMLhas disposed of entire plant andmachinery
and investment properties.However, themanagement ofCMl decided to start itsbusiness and
also started investingin realestate activities.

This consolidated condensed interimfinancial information is un-auditedand isbeing submitted
to shareholders as required by section 237 of the Companies Act, 2017 and the listing
regulations of Pakistan Stock Exchange. This consolidated condensed interim financial
information has been prepared in accordance with the requirements of International
Accounting Standard-34 “Interim FinancialReporting” and International Accounting Standard-
27 “Consolidated and Separate Financial Statements” and provisions of and directives issued
under the Companies Act, 2017. In case where requirements differ, the provisions of and
directives issued under the Companies Act, 2017 have been followed. This consolidated
condensed interim financial information should be read in conjunction with the preceding
audited annual published consolidated financial statements of theGroup for the year ended 30
June2022.

The accounting policies and methods of computations adopted for the preparation of this
consolidated condensed interim financial information are the same as applied in the
preparation of preceding audited annual published consolidated financial statements of the
Group for theyear ended30June2022

CRESCENT COTTONMILLS LIMITED AND ITS SUBSIDIARY
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FOR THE HALF YEAR ENDED 31 DECEMBER 2022 (UN-AUDITED)
3.2 Basis of consolidation

A) Subsidiary

b)

4. CRITICALACCOUNTINGESTIMATESAND JUDGMENTS

5. CONTINGENCIES AND COMMITMENTS

Contingencies:

Holding Company

Subsidiary Company is that entity in which Holding Company directly or indirectly controls,
beneficially owns or holds more than 50% of the voting securities or otherwise has power to elect and
appoint more than 50% of its directors. The condensed interim financial information of the Subsidiary
Company is included in the consolidated consolidated condensed interim financial information from the
date control commences until thedatethat control ceases.

The assets and liabilities of Subsidiary Company have been consolidated on a line by line basis
and carrying value of investments heldby theHoldingCompany is eliminatedagainst Holding Company’s
share inpaid upcapitalof the SubsidiaryCompany.

Intragroup balances and transactions have been eliminated.

Proportionate share of accumulated losses relating to the non-controlling interest is more than
their respective share capital. Therefore, losses in excess of share capital of non-controlling interest are
absorbed by theGroup.

Associates are the entities over which the Group has significant influence but not control,
generally accompanying a shareholding of between 20% and 50% of the voting rights or by way of
common directorship. Investments in these associates are accounted for using the equity method of
accounting and are initially recognized at cost. The Group’s investment in associate includes goodwill
identifiedonacquisition,net of accumulated impairment loss, if any.

The Group’s share of its associate’s post-acquisition profits or losses, movement in other
comprehensive income, and its share of post-acquisition movements in reserves is recognized in the
consolidated profit and loss account, consolidated statement of comprehensive income and reserves
respectively. The cumulative post-acquisition movements are adjusted against the carrying amount of
the investment.Distributions receivedfromanassociate reduce the carryingamountof the investment.

The preparation of this consolidated condensed interim financial information in conformity
with the approved accounting standards requires the use of certain critical accounting estimates. It also
requires the management to exercise its judgment in the process of applying the Group’s accounting
policies. Estimates and judgments are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances.

During preparation of this consolidated condensed interim financial information, the
significant judgmentsmade by the management in applying the Group’s accounting policies and the key
sources of estimation and uncertainty were the same as those that applied in the preceding audited
annualpublished consolidatedfinancial statements of the Group for the yearended30 June2022.

Certain additions have been made by the assessing officer in different assessment years on
various grounds and has created demand of Rupees 5.635 million (30 June 2022: Rupees 5.635 million).
The Company, being aggrieved, has filed appeals with the Honourable High Court and with Supreme
Court ofPakistanwhichare still pending.Noprovisionhas beenmade in thebooks of account against the
aforesaid demand as the management is hopeful for positive outcome of the appeals filed by the
Company.
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6.

UN-AUDITED AUDITED

(RUPEES IN THOUSAND)

31 December
2022

30 June
2022

6.1.1

The Holding Company filed a suit against Crescent Fibres Limited for the recovery of Rupees 23.000
million (30 June 2022: Rupees 23.000 million) along with mark-up in Civil Court, Lahore. No provision against
doubtful receivables has been made in this condensed interim financial information as the management is
hopefulthat the casewill bedecided in favourof the Company andall the outstandingdueswillbe recovered.

Letters of guarantee of Rupees 62.738million (30 June 2022: Rupees 74.998 million) are givenby the
banks of the Company to Sui Northern Gas Pipeline Limited, Sui Southern Gas Company Limited abd Lahore
Electric SupplyCompany Limitedagainst gasandelectricityconnections.

Assistant Commissioner Inland revenue issued notice to the Company on 10 February 2023,
subsequent to the reportingdate, to deposit 50 percent of super tax liability for the tax year 2022 under section
4C of the Income Tax Ordinance, 2001 amounting to Rupees 0.953 million, while the total amount payable is
Rupees 1.905 million. The Company is planning to file appeal against the said demand and is hopeful that no
liabilitycan bearisen.

The Company has filed appeal in Lahore High Court, Lahore, dated 15 Octoberl 2018 against the levy
of cotton cess. However the related provision of Rupees 1.696million (30 June 2022 : Rupees 1.696million) is
notaccounted for in these condensed interimfinancial statements inviewof favorableoutcomeof theappeal.

Cheques of Rupees 32.485 million (30 June 2022: Rupees 32.485million) are issued to Nazir of Sindh
High Court as security against impunged gas rate difference suit. If the outcome of the suit comes against the
company, cheques issuedassecurity shall beencashable.

There isno contingencyas at31 December2022 (30 June 2022 Rs.Nil)

Letters of credit for capital expenditure are of Rs. Nil (30 June 2021: Rupees 5.889 Million).

Letters of credit for other than capital expenditure are of Rupees 102.078Mln (30 June 2022: Rupees
133.276million).

Subsidiary Company

Commitments:

UN-AUDITED AUDITED

(RUPEES IN THOUSAND)

31 December
2022

30 June
2022

6.1.2

6.1

7.1 The investments in associates were not acquired for disposal purposes, therefore equity
method of accounting has been applied and as per the requirement of IAS 28 the same have
beenshownunder long term investments. In additionparagraph 2 (B)(d) of Part II of the Fourth
Schedule to the Companies Act, 2017 requires that the investments accounted for under
equitymethodshouldbeclassifiedas long term investments.

PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets

Operating fixed assets (Note 6.1)
Capital work-in-progress

Opening book value
Add : Effects on surplus on revaluation
Add : Cost of additions during the period / year (Note 6.1.1)

Less:

Book value of deletions during the period / year (Note 6.1.2)
Depreciation charged during the period / year
Transferred to investment property

Book value at the end of the period / year

5,025,743
-

5,025,743

5,071,133
-

4,789

5,075,922

9,043
41,136

-
50,179

5,025,743

5,071,133
641

5,071,774

4,873,696
146,597
139,624

5,159,917

2,633
86,151

-
88,784

5,071,133

Cost of additions during the period / year

Book value of deletions during the period / year

LONG TERM INVESTMENTS

Plant and machinery
Stand-by equipment
Electric installations
Furniture and fixtures
Vehicles
Office equipment

Vehicles

In associates:

Cost
Share of post acquisition profit:
At the beginning of the period / year
Share of profit/(loss) during the period / year
Adjustment of carrying amount

Available for sale:
Quoted - Others
Unquoted - Others

Add :- Deposit for shares
Add: Fair value adjustment

48,361
69,167

691
1,369

19,881
155

139,624

2,633

2,633

502

3,039
(89)
148

3,098
3,600

616
1,158
1,774

80,000
3,157

84,931

88,531

-
-
-
-

4,789
-

4,789

9,043

9,043

502

3,098
294

36,611
40,003
40,505

616
1,158
1,774

81,396
155

83,325

123,830
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9.
(RUPEES IN THOUSAND)

31 December
2022

Half year ended Quarter ended
(Un-audited)

31 December
2021

UN-AUDITED

(RUPEES IN THOUSAND)

31 December
2022

31 December
2021
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10.

10.1

31 December
2021

31 December
2022

UN-AUDITED AUDITED

(RUPEES IN THOUSAND)

31 December
2022

30 June
2022

SHORT TERM INVESTMENTS – Available for sale

Quoted - Others

Add: At fair value through profit or loss
Add/(Less): Fair value adjustment

138,243

-
(14,742)

123,501

138,243

9,132
18,069

165,444

COST OF SALES

Raw material consumed
Cost of raw material sold
Salaries, wages and other benefits
Stores, spare parts and loose tools consumed
Fuel and power
Outside weaving charges
Other manufacturing overheads
Insurance
Repair and maintenance
Depreciation

Work-in-process:

Opening stock
Closing stock

Cost of goods manufactured

Finished goods:

Opening stock
Closing stock

Cost of goods purchased

2,102,053
38,970

185,858
111,488
546,587
31,089
14,261
5,788
2,059

38,809

3,076,962

77,012
(57,208)
19,804

3,096,766

264,109
(482,851)
(218,742)
2,878,024

100,504
2,978,528

2,169,974
-

227,341
98,020

418,775
168,544
36,956
5,173
3,013

40,142

3,167,938

30,777
(118,154)
(87,377)

3,080,561

161,872
(267,102)
(105,230)
2,975,331

184,895
3,160,226

950,942
38,970

105,548
49,065

285,455
22,835
6,715
2,893
946

19,404

1,482,773

66,386
(57,208)

9,178
1,491,951

350,522
(482,851)
(72,818)

1,419,133

100,504
1,519,637

1,178,576
-

110,715
51,781

213,514
109,233
20,553
2,875
1,553

20,884

1,709,684

115,750
(118,154)

(2,404)
1,707,280

157,625
(267,102)
(72,818)

1,634,462

104,742
1,739,204

CASH UTILIZED IN OPERATIONS

Profit before taxation

Adjustments for non-cash charges and other items:

Working capital changes

(Increase) / decrease in current assets

Depreciation
Provision for staff retirement gratuity
Gain on sale of property, plant and equipment
Share of (profit) / loss from associated companies
Finance cost
Working capital changes (Note 10.1)

Stores, spare parts and loose tools
Stock in trade
Trade debts
Loans and advances
Deposits, prepayments and other receivables

(Decrease) / increase in trade and other payables

74,135

41,136
27,881
(1,213)

(36,611)
56,848

(235,859)

(73,683)

(1,098)
(106,524)
(14,634)

(128,649)
(25,752)

(276,657)

40,798

(235,859)

244,180

42,022
18,468
(1,985)
31,275
39,699

(988,636)

(614,977)

(20,500)
(976,781)
(74,779)
(61,177)

(169,982)

(1,303,219)

314,583

(988,636)
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The related parties comprise associated companies, other related parties and key management
personnel. The Company in the normal course of business carries out transactions with various
relatedparties.Detail of transactionsandbalanceswith relatedpartiesare as follows:

12. TRANSACTIONSWITH RELATED PARTIES

(RUPEES IN THOUSAND)

(Un-audited)
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This consolidated condensed interim financial information was approved and authorized for issue
on by theBoardofDirectorsof theGroup.February 27, 2023

14. DATE OF AUTHORIZATION

TheGroup’s financial riskmanagement objectives andpolicies are consistentwith those disclosed
in the preceding audited annual published consolidated financial statements of theGroup for the
year ended30 June2022.

13. FINANCIAL RISKMANAGEMENT

31 December
2022

Half year ended Quarter ended
31 December

2021
31 December

2022
31 December

2021
Description

12,723
-
-

(6,477)

27,960

-

1,028
-
-

(7,574)

13,980

-

In order to comply with the requirements of International Accounting Standard (IAS) 34 “Interim
Financial Reporting”, the consolidated condensed interim statement of financial position and
consolidated condensed interim statement of changes in equity have been compared with the
balances of annual audited consolidated financial statements of preceding financial year,
whereas, the consolidatedcondensed interim statementof profit or loss, consolidated condensed
interim statement of comprehensive income and consolidated condensed interim statement of
cash flowshavebeen comparedwith thebalancesof comparableperiodof immediatelypreceding
financial year.

Corresponding figures have been re-arranged, wherever necessary, for the purpose of
comparison, however,no significant re-arrangements have beenmade.

Figureshavebeen roundedoff to the nearest thousandofRupeesunlessotherwise stated.

15. CORRESPONDING FIGURES

16. GENERAL

SAMI ULLAH CH.
CHIEF FINANCIAL OFFICER

NAVEED GULZAR
DIRECTOR

ABID MEHMOOD
CHIEF EXECUTIVE OFFICER

i) Transactions
Associated companies

Other related parties

Insurance premium
Expenses paid on behalf of associated company
Dividend paid

Loans received from/(repaid to) Chief Executive Officer,
Directors, Executives and Sponsors - Net
Remuneration paid to Chief Executive Oficer, Directors,
and Executives
Dividend paid to Chief Executive Oficer, Directors,
and Executives

15,280
449
159

10,976

32,921

7,252

10,429
447
159

4,426

16,420

7,252
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