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The Directors of your Company are pleased to present the un-audited condensed interim financial statements of the Company for the 2nd 
Quarter ended December 31, 2022. 

 
Financial Performance 
 
The summarized financial performance is given below: 

 
 
 

  Dec 31, 2022 

 
 

 
 Dec 31, 2021 

 Rupees Rupees 

Gross sales 2,752,577,939 3,522,678,588 
Net sales 2,068,529,898 2,619,879,761 
Cost of goods sold (1,757,295,571) (2,102,493,275) 
Gross Profit 311,234,327 517,386,486 
Admin and selling expenses (49,000,796) (38,277,306) 
Financial cost (81,946,918) (37,495,492) 
Taxation (49,975,655) (51,289,593) 
Profit After Taxation 138,853,128 464,012,335 
Earning Per Share (Rs) 0.20 1.18 

 
The net sales as compared to corresponding period has decreased from Rs 2,620 million to Rs.2,069 million and net profit also decreased 
from Rs 464 million to Rs 139 million in the current period. During the period net sales revenue has 
decreased by (21%) and gross profit decreased by (22%). Higher inflation, heavy floods, increase in KIBOR and import curtailment coupled with 
Rupee devaluation has affected the cement demand during the period under review.   
 

 
Future Outlook 

The economy continued to face challenges on account of rising imports, current account deficit and increased inflationary pressures. However, 
this period has also been affected by the heavy flood, current political uncertainty, ongoing Russia-Ukraine conflict, sharp increase in fuel and 
energy prices, high inflation, mounting foreign debt and depleting foreign exchange reserves further exacerbated the economic condition for 
Pakistan. The rising population has also increased more demand of houses in the country which is being addressed. Nonetheless, The Company is 
quite hopeful for improvement in domestic sales on account of Government spending on re-habilitation of flood disaster and mega projects. 
 
Going forward, potential challenges can include increase in the cost of production caused by high inflation, increasing coal prices expected hike in 
electricity rates, PKR depreciation against US$, increase in interest rates and geo-political uncertainty.  

 
We all are willing to go to the extra mile to contribute enthusiastically on a continuous basis. Hence, it is projected that the profitability in the 
remaining period of the year will improve. We assure, the management is fully committed to provide long term sustainable growth and value for 
all its stakeholders. 

 
Acknowledgement  

Management of your Company take pleasure in expressing their sincere gratitude and appreciation for the outstanding commitment and 
contribution of all the employees and continued trust and reliance placed in the Company by all the stakeholders. 
 
For and on behalf of the board

 
 
Agha Hamayun Khan 
Chief Executive 
 

Lahore; February 28, 2023 
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To the members of Flying Cement Company Limited
 
REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS 

Introduction 
 
We have reviewed the accompanying condensed interim statement of financial position of Flying Cement Company Limited as at 
31 December 2022 and the related condensed interim statement of profit or loss, and other comprehensive income, condensed 
interim statement of changes in equity and condensed interim statement of cash flows, and notes to the financial statement for the 
six-month period then ended. (here-in-after referred to as the “interim financial statements”). Management is responsible for the
preparation and presentation of this interim financial statements in accordance with accounting and reporting standards as 
applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on these interim financial 
statements based on or review. 
 
Scope of Review 
 
We conducted our review in accordance with the International Standard on Review Engagements 2410 “Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity”. A review interim financial statements consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 
 
Conclusion 
 
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim financial 
statements is not prepared, in all material respects, in accordance with accounting and reporting standards as applicable in Pakistan 
for interim financial reporting. 
 
Other Matter 
 
The figures for the quarters ended December 31, 2022 and December 31, 2021 in the condensed interim statement of profit or loss 
has not been reviewed and we do not express a conclusion on them. 
 
The engagement partner on the review resulting in this independent auditor’s report is Shahid Mohsin Shaikh , FCA 

 

Naveed Zafar Ashfaq Jaffery & Co.
Chartered Accountants

 
 

Place: Lahore

 

February 28, 2023

 

UDIN:

 

RR202210575edItK3zNV

 

INDEPENDENT AUDITOR’S REVIEW REPORT
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FLYING CEMENT COMPANY LIMITED
CASH FLOW STATEMENT (Un-Audited)
FOR THE HALF YEAR ENDED  DECEMBER 31, 2022 (Un-Audited)

(Un-Audited) (Un-Audited)
Note December 31 December 31

2022 2021
Rupees Rupees

12 1,122,774,159 555,728,712

Gratuity Paid - -

Finance cost paid (81,946,918) (37,495,492)

Income Tax (paid) / refund received (49,975,655) (44,519,877)

685,158,099seitivitcA gnitarepO morf hsaC teN 473,713,343

Cash Flows From Investing Activities

Fixed Capital Expenditure (963,087,567) (1,475,057,840)
Long Term Security deposit - -

)765,780,369(seitivitcA gnitsevnI )ni desu( hsaC teN (1,475,057,840)

Cash Flows From Financing Activities

Term Finance (48,826,199) (390,047,863)

Associted undertaking 8,346,820 (19,301,614)

Director & Shareholders Loan - 1,266,470,000
)973,974,04(seitivitcA gnicnaniF morf hsaC teN 857,120,523

Net Increase / (Decrease) in Cash and Cash Equivalents (12,715,360) (144,223,974)

Cash and Cash Equivalents - at the beginning of the period 75,313,744 204,934,030

483,895,26doirep eht fo dne eht ta - stnelaviuqE hsaC dna hsaC 60,710,056

The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.

Cash generated from operations
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