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DIRECTORS’ REVIEW REPORT TO THE SHAREHOLDERS

The Board of Directors of your Company are pleased to present the Un-audited Financial Statements of the Company for the Half Year ended 317
December, 2022,

INDUSTRY OVERVIEW:

The textile industry is a crucial contributor to the economy of Pakistan, and its significance is amplified by the country's reliance on foreign
exchange. The recent devaluation of the Pakistani Rupee against the US dollar has given textile exporters a competitive edge in terms of pricing.
However, inthe long run, devaluation has become a growing concern for textile exporters as it raises input costs, making exports less competitive.
Apart from this, the shortage of cotton remains a major challenge for the country, especially with the growing demand for the textile industry.
Cotton production has declined substantially in the last decade, primarily due to the fall in cultivation area followed by lower yield resulting from
water scarcity and inconsistent rainfall/flood.

Looking towards the future, the economy is facing severe challenges, which have been further compounded by floods. These challenges will not
only impede the already feeble economic growth, but they will also lead to spiraling prices of food items due to supply disruptions. As a result,
inflation is likely to remain high throughout the year. The textile industry is expected to remain under stress due to sluggish product demand from
both local and export customers, along with all-time high markup rates and increasing energy costs.

COMPANY'S PERFORMANCE
Half Year brief financial position of the Company is presented here under:

(RUPEES IN THOUSAND)

31.12, 2022 31.12.2021
REVENUE FROM CONTRACTS WITH
L 3,232,940 2,902,113
COST OF SALES (3,158,717) (2,323,796)
GROSS PROFIT / (LOSS) 74,223 578,317
DISTRIBUTION COST (95,411) (60,796)
ADMINISTRATIVE EXPENSES (179,184) (145,167)
OTHER EXPENSES (1,310) (20,723)
OTHER INCOME 928 20,425
FINANCE COST (133,829) (66,236)
(LOSS) / PROFIT BEFORE TAXATION (334,583) 305,820
TAXATION (27,510) (81,909)
(LOSS) / PROFIT AFTER TAXATION (362,003) 223,911
(LOSS) / EARNING PER SHARE-BASIC (36.50] 3557

AND DILUTED (RUPEES)

We regret to inform you that our company's financial performance during the current period has been unsatisfactory. We have incurred a
significant loss of Rs, 362.093 Million, a sharp decline compared to the after-tax profit of Rs. 223.911 Million reported last year. Several factors
have adversely impacted our operations, including the high cost of cotton, rising interest rates, expensive energy costs, currency inflation,
economic instability, and political uncertainty. These challenges have collectively contributed to the overall negative impact on our financial
performance.

Despite macro-economic challenges, the Company's Q1 operational performance was good with an 11.40% revenue growth, mainly from a
12.45% increase in local sales. Export sales also rose by 8.88%. However, gross profit decreased due to high cotton prices, operating cost increased
by 21.71%, and finance cost increased due to record-high borrowing rates.

We understand the importance of addressing these issues and have already taken steps to mitigate their impact on our business. Our
management team is closely maonitoring the situation and exploring various strategies to improve our financial performance in the future, We
remain committed to delivering sustainable growth and value to our stakeholders and are confident that with the right measuresin
place, we can overcome these challenges and emerge stronger.

ACKNOWLEDGEMENT

The Board records its profound appreciation for all our colleagues, customers, banks, management and factory staff who are strongly committed
to their work as the success of your Company is built around their efforts. The Company acknowledges and thanks all stakeholders for the
confidence reposed init.

On behalf of the Board

Faisalabad fad sé:/ Omer Saeed

February 28, 2023 Chief Executive Officer Director



IDEAL SPINNING MILLS LIMITED Half Yearly Accounts

eofnFedi A Lo
e Pl St v l/a..,“rH_LJW.J_Ier(’fzozzf’ﬂ1;’4//u._,|m'£\_5'r.!_.l
ke
JU.JA.JI,J.J_UJLJILLVLJI;;{f\-LJ}/;)w’iiJ/ oo if b 1St nle L;UJ/K‘.(‘JJJQUL.)"JJ&C
b V-y‘grg’/.ﬁé_éds’pﬁu¢.JL—CJL.m'g:__‘. fbot c.v(‘fﬁx:f?c.&.l)’&u‘pi)(ugm-clxi‘)bcé-
.t,_t,r._)‘”\/f.;-.I..l/c-_t,2 c_t.'r_lbl\_ﬂ..f‘ii..fulc'_u'l_fr"
J;_V'.asg"}l'p&})léuhl;lﬁbf;,’guﬁél,sdép’vi_ﬁjfﬁ"/\;dfudL—C:;)’V‘b ey rd"%lf_flrj_ﬂ..ﬁ_fd/v stk Z 1
Lgxwmyf"z.a_.-ur/.,wnmlf.;.jmé.ﬂ:z.,é_f{/ub
)JJH!(IJ'U[L’.ﬁi n.ry’dbusfc’.é’.’._}ﬁ-/y.,-c_l. );Af;)/d_ullr‘_)‘" LVV‘;‘R)P{J ;réj_,)\!f/
Sudsseh AefaT sifose§ JL—C_fz_cf "_Lg‘{)‘(&;.ﬁl’/”dl‘ubu‘aé n.L s et it usd (it tbie
JLJV—QLJL’J)L, bl]u_rd/z_.dw‘ulu.?/bf ] /L)JJJJL—KL“C..LI.U(.;W“U P

SIsE

31.12.2021MJW’-”;1.1z.znzz S dsctgd P e G5
2,902,113 3,232,940 daTdhdsn P e AL o Ae
(2,323,796) (3.158,717) cdlifies,
578,317 74,223 () Eenr.S
(60,796) (95,411) S It
(145,167) (179,184) bl S
(20,723) (1,310) = A0
20,425 928 wr)..’..
(66,236) (133,829) N
305,820 (334,583) Solnd s F
(81,900) (27,510) £
223,911 (362,093) »4;‘;? B () e
22,57 (36.50) (s (8 (i)

M&Jlfgi_alruwuwfau 362.09302 o H 3 R G Do v ey ngrab.,f._.l.f'
odwyur.,/.jm’ﬂ_xAJg LIJ/‘;.LA Sl ASAS Uf‘{é—%"é—ghfd-a.p _n,,‘;:ﬁ.w;;ua‘zza 91 1c‘jv., #

= w/_._f/._.m.j’n,bJ;f/J /A’dl..j/kuﬁds;;ufu )i ,_)b'u‘.f /.,rl,m.-sz-rmgwwsw,jjij

b1 245 25 Je b Lo A LB 23T ad 114080 ST JJL.,J:‘J‘; F oL U 0, 6
AU F e 301 a21 71 DTGB L E S o o a§ U LS Ut Sy 88 et S =T
_liulJ:J’USchngu?;
m.;_.f._;.—e:,}f\j[/_,.,‘limrfJﬁil.jm-gg‘g/.;uJu’-é_;g_..f_.é_/ﬂ’_-,l}“l..f_uﬁélg.-ﬁ'qt_\mu,ee{!_-.;n-ﬁ_/ff.fuw(?
f.,;f:k':‘l/?uﬁu?"yéé-LL/}‘T\)‘;‘J”I3/’:!,_«5}';)1;)K..@-lé_lﬁ_;.bﬂx);:W[uxw;);JBé ISR A AN - e
A b o VG U ER A L

.,JI,FI

Suid V(Ju’ ST Fdrt pa b Lobeine /i f e UfI JIL LE LGB i o e e Ui
_+L§_f|,|=,feful,,|¢ .ffu!(uﬂruc—lrb‘cj.LJp‘cf_lf cleustS

e Sy

L A

202364/ 28 ATAA K



IDEAL SPINNING MILLS LIMITED Half Yearly Accounts

INDEPENDENT AUDITOR'S REVIEW REPORT

To the members of Ideal Spinning Mills Limited

Report on review of Condensed Interim Financial Statements
Introduction

We have reviewed the accompanying condensed interim statement of financial position of IDEAL
SPINNING MILLS LIMITED as at 31 December 2022 and the related condensed interim statement of
profit or loss, condensed interim statement of comprehensive income, condensed interim statement
of changes in equity, and condensed interim statement of cash flows, and notes to condensed
interim financial statements for the half year then ended (here-in-after referred to as “condensed
interim financial statements”). Management is responsible for the preparation and presentation of
these condensed interim financial statements in accordance with accounting and reporting
standards as applicable in Pakistan for interim financial reporting. Our responsibility is to express a
conclusion on these condensed interim financial statements based on our review. The figures of the
condensed interim statement of profit or loss and condensed interim statement of comprehensive
income for the quarters ended 31 December 2022 and 31 December 2021 have not been reviewed
and we do not express a conclusion on them as we are required to review only the cumulative
figures for the half year ended 31 December 2022.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of condensed interim financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim financial statements are not prepared, in all material respects, in
accordance with the accounting and reporting standards as applicable in Pakistan for interim
financial reporting.

The engagement partner on the review resulting in this independent auditor's review report is
Mubashar Mehmood.

A" b L &,

RIAZ AHMAD & COMPANY
Chartered Accountants

Faisalabad
Date: Feburary 28, 2023.
UDIN: RR202210158S9X6RYFIZ
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (Un-audited)
FOR THE HALF YEAR ENDED 31 DECEMBER 2022

NOTE HALF YEAR ENDED QUARTER ENDED
31 December| |31 December| | 31 December | (31 December|
2022 2021 2022 2021

--------------------- (RUPEES IN THOUSAND)=========sasnsasuznzs
REVENUE FROM CONTRACTS WITH CUSTOMERS 3,232,940 2,902,113 1,548,553 1,462,231
COST OF SALES 7 (3,158,717) (2,323,796) (1,593,257) (1,178,925)
GROSS PROFIT / (LOSS) 74,223 578,317 (44,704) 283,306
DISTRIBUTION COST (95,411) (60,796) (52,173) (31,761)
ADMINISTRATIVE EXPENSES (179,184) (145,167) (88,180) (75,711)
OTHER EXPENSES (1,310) (20,723) (1,310) (7,641)
OTHER INCOME 928 20,425 15,862 8,772
FINANCE COST (133,829) (66,236) (85,136) (39,315)
(LOSS) / PROFIT BEFORE TAXATION (334,583) 305,820 (255,641) 137,650
TAXATION (27,510) (81,909) (7,948) (29,401)
(LOSS) / PROFIT AFTER TAXATION (362,093) 223,911 (263,589) 108,249
(LOSS) / EARNINGS PER SHARE - BASIC
AND DILUTED (RUPEES) (36.50) 22.57 (26.57) 10.91

The annexed notes form an integral part of these condensed interim financial statements,

AﬁAD%D/ OMER SAEED MUHAMMﬁm‘UR

CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (Un-audited)

FOR THE HALF YEAR ENDED 31 DECEMBER 2022

HALF YEAR ENDED

QUARTER ENDED

31 December |31 December || 31 December |31 December
2022 2021 2022 2021

-------------------- (RUPEES IN THOUSAND) -------=--==nememmm
(LOSS) / PROFIT AFTER TAXATION (362,093) 223,911 (263,589) 108,249
OTHER COMPREHENSIVE INCOME
Items that will not be reclassified _ _ _ _
subsequently to profit or loss
Items that may be reclassified = _ R B
subsequently to profit or loss
Other comprehensive income for the period - - - -
TOTAL COMPREHENSIVE (LOSS) / INCOME
FOR THE PERIOD (362,093) 223 911 (263,589) 108,249

The annexed notes form an integral part of these condensed interim financial statements.

)

OMER SAEED
DIRECTOR

AMIAD SAEED
CHIEF EXECUTIVE OFFICER

MUHAMMA@‘UR

CHIEF FINANCIAL OFFICER
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (Un-audited)
FOR THE HALF YEAR ENDED 31 DECEMBER 2022

HALF YEAR ENDED
31 December| |31 December

2022 2021

(RUPEES IN THOUSAND)
CASH FLOWS FROM OPERATING ACTIVITIES
Net cash used in operations 8 (1,160,901) (319,544)
Finance cost paid (81,026) (43,041)
Income tax paid (50,677) (35,374)
Staff retirement gratuity paid (7,925) (16,888)
Net (increase) / decrease in long term deposits and prepayments (61) 87
Net increase in long term loans (54) (232)
Net cash used in operating activities (1,300,644) (414,992)
CASH FLOWS FROM INVESTING ACTIVITIES
Capital expenditure on property, plant, equipment and intangible asset (28,307) (309,477)
Proceeds from disposal of property, plant and equipment 500 20,033
Net cash used in investing activities (27,807) (289,444)
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of long term financing (19,779) (49,573)
Dividend paid (19,116) (17,140)
Short term borrowings - net 1,368,375 633,874
Net cash from financing activities 1,329,480 567,161
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 1,029 (137,275)
CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF THE PERIOD 45,445 166,999
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 46,474 29,724

The annexed notes form an integral part of these condensed interim financial statements.

AéAD%D/ OMER SAEED MUHAMMA@I‘UR

CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (Un-audited)
FOR THE HALF YEAR ENDED 31 DECEMBER 2022

1. THE COMPANY AND ITS OPERATIONS

Ideal Spinning Mills Limited (the Company) is a public limited company incorporated in Pakistan on 08 June 1989 under the Companies
Ordinance, 1984 (Now Companies Act, 2017) and listed on Pakistan Stock Exchange Limited. The princpal activity of the Company is
manufacturing and sale of yarn, doth and hosiery products. The Company's registered office is situated at Room No. 404-405, 4th Floor,
Business Centre, Mumtaz Hassan Road, Karachi.
2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
2.1  BASIS OF PREPARATION
a) Statement of compliance

i) These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as applicable
in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim finandal reporting
comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board (IASB) as
notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the provisions of and
directives issued under the Companies Act, 2017 have been followed.

ii) These condensed interim finandal statements do not include all the information and disdlosures as required for annual finandal statements
and should be read in conjunction with the annual financial statements of the Company for the year ended 30 June 2022,

iii) These condensed interim finandial statements are un-audited, and are being submitted to the shareholders as required by the Listed
Companies (Code of Corporate Governance) Regulations, 2019 and section 237 of the Companies Act, 2017.

b) Accounting polides, ¢ ion and financial risk management

The accounting polides and methods of computations adopted in the preparation of these condensed interim financial statements are
consistent with those applied in the preparation of the annual financial statements of the Company for the year ended 30 June 2022. The
Company's finandal risk management objectives and policies are consistent with those disclosed in the annual financial statements for the
year ended 30 June 2022.

2.2 CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of these condensed interim financial statements in conformity with approved accounting standards requires management to
make estimates, assumptions and judgements that affect the application of accounting policies and the reported amounts of assets, liabilities,
income and expenses. Actual results may differ from these estimates.

The significant judgments made by the management in applying the Company’s accounting policies and the key sources of estimation and
uncertainty were the same as those that applied in the annual financial statements of the Company for the year ended 30 June 2022.

Un-audited Audited
31 December|| 30 June
2022 2022
(RUPEES IN THOUSAND)

3. LONG TERM FINANCING

Opening balance 335,687 273,331
Add:
Obtained during the period / year = 140,000
Fair value adjustment 7,546 19,248
Amortized during the period / year 141 1,900
343,374 434,479
Less:
Repaid during the period / year | 19,779 ” 74,859 ]
Gain on recognition of shareholder's loan at fair value - 23,933
19,779 98,792
Closing balance (Note 3.1) 323,595 335,687
Less: Current portion shown under current liabilities 164,815 162,804
158,780 172,883

3.1 These represent Rupees 140 million (30 June 2022: Rupees 159.639 million) secured bank borrowings and Rupees 183.594 million (30
June 2022: Rupees 176.048 million) unsecured borrowing from sponsor director / shareholder.
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Un-audited Audited
31 December| 30 June
2022 2022
(RUPEES IN THOUSAND)

4. SHORT TERM BORROWINGS

From banking companies - secured

Cash finances 788,160 -

Running finances 206,114 151,144

Other short term finances 759,023 352,278
1,753,297 503,422

Others - unsecured

Other related parties 344,438 225,938
2,097,735 729,360

5. CONTINGENCIES AND COMMITMENTS
a)  Contingendes

i)  Guarantees of Rupees 54.695 million (2022: Rupees 56.012 million) are given by the banks of the Company to Sui Northern Gas Pipelines
Limited against gas connections and to Faisalabad Electric Supply Company Limited against electricity connections.

ii)  There is no significant change in the status of other contingencies as reported in the annual finandal statements of the Company for the
year ended 30 June 2022,

b) Commitments
i)  Commitments for capital expenditure are of Rupees Nil (30 June 2022: Rupees 4.207 million).
ii) Letters of credit other than for capital expenditure are of Rupees 59.356 million (30 June 2022: Rupees 60.102 million).
iy  Outstanding foreign currency forward contracts are of Rupees Nil (30 June 2022: Rupees 409.941 million).

6. PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets (Note 6.1) 1,708,935 1,730,812

Capital work-in-progress (Note 6.2) 9,180 32,120
1,718,115 1,762,932

6.1  Operating fixed assets

Opening net book value 1,730,812 1,272,784

Add: Cost of additions during the period / year (Note 6.1.1) 51,247 589,185
1,782,059 1,861,969

Less: Book value of deletions during the period / year (Note 6.1.2) 425 11,803
1,781,634 1,850,166

Less: Depreciation charged during the period / year 72,699 119,354

1,708,935 1730812 _
6.1.1 Cost of additions during the period / year

Freehold land - 6,472
Buildings - 191,220
Plant and machinery 21,937 188,942
Stand-by equipment - 119,381
Electric installations 418 5,580
Factory equipment 95 19,986
Office equipment = 65
Computers 684 3,413
Electric appliances 1,189 3,765
Furniture and fixtures = 1,465
Vehicles 26,924 48,896

51,247 589,185

6.1.2 Book value of deletions during the period / year

Plant and machinery - 1,463
Stand-by equipment N 224
Vehicles 425 10,116

425 11,803
6.2 Capital work-in-progress

Vehicles 3,523 26,473
Intangible assets 5,657 5,647

9,180 32,120
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8.1

COST OF SALES

Raw materials consumed

Cost of raw materials sold

Stores, spare parts and loose tools consumed
Salaries, wages and other benefits

Fuel and power

Sizing materials consumed

Outside processing / conversion and other charges
Packing materials consumed

Repair and maintenance

Insurance

Other factory overheads

Deprediation

Work-in-process
Opening stock
Closing stock

Cost of goods manufactured
Finished goods

Opening stock
Closing stock

NET CASH USED IN OPERATIONS

(Loss) / profit before taxation

Adjustments for non-cash charges and other items:

Amortization
Depreciation
Gain on disposal of property, plant and equipment

Allowance for / (reversal of) expected credit losses - net

Provision for staff retirement gratuity
Finance cost

Amortization of deferred grant

Provision for doubtful loans and advances
Working capital changes (Note 8.1)

Working capital changes

(Increase) / decrease in current assets
Stores, spare parts and loose tools
Stock-in-trade

Trade debts

Loans and advances

Short term deposit and prepayments

Other receivables

Increase in trade and other payables

(Un-audited)

Half year ended

Quarter ended

31 December||31 December{|31 December|(31 December
2022 2021 2022 2021

e U U LT R LT ) e —
2,251,265 1,543,281 1,180,105 819,446
- 375 - 375
153,238 196,972 78,009 119,198
307,143 284,902 150,651 139,337
392,337 256,182 164,237 131,713
30,351 21,736 15,817 12,414
28,502 38,677 14,542 21,935
95,046 79,200 57,811 43,979
3,012 4,582 2,464 2,193
7,670 5,943 4,114 3,064
1,359 2,295 666 1,635
53,972 43,238 27,350 23,238
3,323,895 2,477,383 1,695,766 1,318,527
| 100,206 [ 58,438 || 105,447 ” 77,970 ‘
(83,884) (85,176) (83,884) (85,176)
16,322 (26,738) 21,563 (7,206)
3,340,217 2,450,645 1,717,329 1,311,321
| 436,972 ” 204,703 ” 494,400 | 199,156
(618,472) (331,552) (618,472) 331,552
(181,500) (126,849) (124,072) (132,396)
3,158,717 2,323,796 1,593,257 1,178,925
(Un-audited)
Half year ended
31 December||31 December|
2022 2021
(RUPEES IN THOUSAND)
(334,583) 305,820
898 767
72,699 53,892
(75) (168)
7 (474)
27,277 21,764
133,829 66,236
(141) (1,220)
27 430
(1,060,839) (766,591)

1,160,901 319,544

(4,288) (5,850)
(638,687) (734,682)
78,744 (43,349)
(326,620) 4,119
(11,290) (8,989)
(219,561) (95,726)
(1,121,702) (884,477)
60,863 117,886

1,060,839 766,591)
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10. TRANSACTIONS WITH RELATED PARTIES

Detail of transactions and balances with related parties is as follows:

i) Transactions

Associated undertakings

Fuel purchased
Rental expense

Other related parties

Dividend paid to directors / major shareholders

Loans obtained from directors

Remuneration and meeting fee paid to Chief

Executive Officer, directors and executives

ii) Period end balances

Associated undertakings
Trade and other payables

Other related parties

Sponsors' loans

Long term financing
Short term borrowings
Loans and advances

(Un-audited)

Half year ended

Quarter ended

31 December||31 December

31 December||31 December
2022 2021

2022 2021
---------------------- (RUPEES IN THOUSAND)-==========nssun==

3,162 2,315 1,623 1,090
3,060 3,510 1,530 1,755
16,578 14,921 16,578 14,921
118,500 89,720 78,800 34,495
38,446 30,975 18,765 18,509

Un-audited Audited

31 December 30 June

2022 2022

11. DISCLOSURES BY COMPANY LISTED ON ISLAMIC INDEX

(RUPEES IN THOUSAND)

12,030 10,460
241,800 241,800
183,594 176,048
344,438 225,938

1,966 459

(Un-audited)

Description

31D ber 2022

(RUPEES IN THOUSAND)
Loans / advances obtained as per Islamic mode
Long term financing 140,000
Short term borrowings 23,450
Contract liabilities 38,130
Shariah compliant bank deposits / bank balances
Bank balances 19,854

(Un-audited)
Half year ended
— 31 December (31 December
Description 2022 2021

(RUPEES IN THOUSAND)
Profit earned from shariah compliant bank deposits / bank balances
Profit on deposits with banks 21 8
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(Un-audited)
Half year ended

Description 31 December |31 December

2022 2021
(RUPEES IN THOUSAND)

Revenue earned from shariah compliant business 3,232,940 2,902,113
Exchange gain 2 18,555
Mark-up on Islamic mode of financing
Mark-up on long term financing 12,386 .
Mark-up on short term borrowings 1,383 1,748
Interest on any conventional loans
Mark-up on long term financing 233 3,032
Mark-up on short term borrowings 103,239 46,691
Relationship with shariah compliant banks
| Bank Name | Relationship

Habib Bank Limited Bank balances

AlBaraka Bank (Pakistan) Limited Bank balances

Meezan Bank Limited Bank balances, long term financing and short term borrowings

Comparative figures of the statement of financial position are not given as the Company ceased to be listed on Islamic
Index as at 30 June 2022.

DATE OF AUTHORIZATION

These condensed interim financial statements were approved and authorized for issue on Feburary 28, 2023 by the
Board of Directors of the Company.

CORRESPONDING FIGURES

In order to comply with the requirements of IAS 34, the condensed interim statement of financial position and
condensed interim statement of changes in equity have been compared with the balances of annual financial
statements of preceding financial year, whereas, the condensed interim statement of profit or loss, condensed interim

statement of comprehensive income and condensed interim statement of cash flows have been compared with the
balances of comparable period of immediately preceding financial year.

Corresponding figures have been re-arranged, wherever necessary, for the purpose of comparison. However, no
significant re-arrangements have been made.

GENERAL

Figures have been rounded off to the nearest thousand of Rupees unless otherwise stated.

AéADﬁED/ OMER SAEED MUHAMMA@I‘UR

CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER
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