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DIRECTORS' REVIEW REPORT 

The Directors of Media Times Limited ("MTL" or "the Comapny") have pleasure in submitting their 
Review Report together with the Unconsolidated Interim Financia~ Statements of t~e Company !or the half 
year ended December 31, 2022 duly reviewed by extern!:1I auditors, who have issued a review report, 
which is annexed to the financial statements. 

Financial Overview 

The company during six months period of this financial year reported an after tax loss of Rs.67.67 million 
as compared to a loss of Rs. 25.71 million in corresponding period. Turnover has been decreased to Rs. 
5.15 million as it has been increased to Rs.61.8 million compared in corresponding period. Cost of 
production increased to Rs. 3.29 million as decreas~d to Rs. 48.2 million compared in corresponding 
period. · · · 

Detailed results of the Group for the period are disclosed in the financial statements accompanying this 
report; however highlights for the period are as follows .. - - .· 

Profit and Loss Account 

Turnover 
Gross ProfiULoss 
Admin & Selling Expenses 
Finance Cost 
Loss after Taxation 
EPS Basic & Diluted- {Rupees) 

Future Prospects: 

December 
2022 2021 

(Rs. in Millions) 

- . 65 
13 

(49) 
{~8) 
(67) 
(0.38) 

70 
22 
(37) 
(30) 
(26) 

(0.14) 

Increasing competitive environment, inflation, voi_atility ofc<>n'.sum~r: demand will remain a challenge for 
the business. The management of the company is confident that b{creating new revenue streams and 
advancement in technology, the company would be able to produce mark able results in future. 
Management of Media Times is fully committed in achieving ~xce!lence in all fields of its operations and 
maintaining the high standards of quality that Media Times is known for, both in terms of its products as 
well as its operational practices. 
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Media Times Limited , 
Consolidated Condensed Interim Statement of Financial Position · 
As at 31 December 2022 (Un-audited) 

31 December 
2022 

(Audited) 
30 June 
2022 

Note 
___________ Rupees ---

ASSETS 
Non-current asset 
Property, plant and equipment 
Right of use assets 
Regulatory License 
Long tenn deposits 
Deferred taxation 

Current asset 

Trade debts 
License 
Advances, prepayments and other receivables 
Advance income tax 
Cash and bank balances 

EQUITY AND LIABILITIES 

Share capital and reserves 

Authorised share capital 
210,000,000 (30 June 2022: 210,000,000) ordinary shares of Rs. 10 each 

Share capital 
Share premium reserve 
Accumulated loss 

Non-current liabilities 

Long term financing 
Deferred liabilities 
Lease liabili ty 

Current liabilities 

Trade and other payables 
Contract liability 
Mark-up accrued 
Short term borrowings 
Lease liabil ity 

Contingencies and commitments 

6 
6 

7 

8 

9 

JO 

11. 
'12 
13 
14 

15 

143,959,908 
94,892,120 

-
6,868,807 

-
245,720,835 

32,275,696 
100,000,000 

532,482 
-

1,073,503 
133,881,681 

379,602,516 

2,100,000,000 

1,788,510,100 
76,223,440 

(2,876,295,676) 
.. (1,011,562,136) 

419,404,307 
22,243,560 

106,818,402 
548,466,269 

415,879,438 
5,143,968 

361,464,773 
48,000,000 
12,210,204 

842,698,383 

379,602,516 

157,280,344 
98,171,390 

509,322 
6,868,807 

-
262,829,863 

46,532,932 
-

3,139,304 
715,368 

4,175,709 
54,563,313 

317,393,176 

2,100,000,000 

1,788,S 10,100 
76,223,440 

(2,909,235,634) 
(1,044,502,094) 

408,404,307 
19,846,576 

106,962,931 
535,213,814 

443,210,963 
' 5,939,193 

318,714,164 
48,000,000 
10,817,136 

826,681,456 
317,393,176 

The a_n1~ednotesf'rom I ·to-25 form an integral part of this condensed interim financial information. 

( ci-, .. u:- /7~ - ~ · 
hie Exccut iv Director · ChiefFina'ncial Officer 



l\'1edia Times Limited 
Consolidated Condensed Interim Statement of Profit or Loss (-Un~Audited) 
For the half year ended 31 December 2022 · · '· · · · - - · · - . .- . 

. - Quarter Ended 
Half Year Ended -

31 December 31 December 31 December 31 December 

2022 2021 2022 2021 

Note 

Revenue - net 16 64,699,686 69,847,625 40,176,718 33,339,348 

Cost of production (51,571,876) (48,280,086) (24,392,897) (22,060,685) 

Gross profit/ (loss) 13,127,810 21,567,539 15,783,821 11,278,663 

Administrative and selling expenses (49,227,080) . (37,319,070) (39,467,757) (25,398,943) 

Finance cost 
, , (16,409,862) 

(48,211,787) (29,995,147) (28,826,075) 

Other income 17,454,183 21,084,677 17,325,371 19,811,573 

Loss before taxation (66,856,874) (24,662,001) (35,184,640) (10,718,569) 

Taxation (808,746) (1,047,714) (344,445) (591,361) 

Loss after taxation (67,665,620) (25,709,715) (35,529,085) ( 11,309,930) 

Loss per share - basic and diluted 17 (0.38) (0.14) (0.20) (0.06) 

The annexed notes from 1 to 25 form an integral part of this condensed interim.financial information. 

\ 
I , n · . 

\U, ,, ...s::>-

. Director • · 

~ / 
Chief Financial Officer 



Media Tilnes Limited , .-- -· . · 
Consolidated Condensed Interim. Statement of C~mp~.ehert~ive Income (Un-audited) 
For the half year ended 31 December 2022 

Half year ended Quarter ended 

31 December 31 December 
, 2021 · 2021. 

31 December 31 December 
2022 2021 

___ · __ - · - - ' _,._: · ··_._ ·- · Rupees - - - - - - - - - - - - - - - - - - -

Loss for the period (67,665,620) (25,709,715) (35,529,085) (11,309,930) 

Other comprehensive income ... , ,-

Total comprehensive income 
for the period {6726652620} {25,709,715} {3525292085} {11 ,309,930} 

The annexed notes from 1 to 25 form an integral part ofthfa condensed-interim -financial information. . .- _.,_ . ... . ; ,. .- . . 

. . ------------·-
c' · .. 

l>)\~0 .. .Q--., 

. ., .. :.._ . -

Director Chief Financial Officer 



Media Times Limited 
Consolidated Condensed Interim Statement of Changes in Equity (Un-audited) 
for the ha(f year ended 31 December 2022 · . · 

Capital reserves . Revenue reserve 

Share Share Unappropriated 

capital premium loss 
Rupees 

Balance as at 1 July 2021 (Audited) 1,788,510,100 76,223,440 (2,822,982,800) 

Total CO!!!J!.rehensive income {pr the ha/[ 
year ended 31 December 2021 

11 
Loss for the period (25,709,715) 
Other comprehensive income for the period 
Total comprehensive loss (25,709,715) 

Balance as at 31 December 2021 (Un-audited) 1,788,510,1,_0 .· 76,223,440 (2,848,692,515) 

Total CO!!!J!.rehensive income {pr the 
year ended 30 June 2022 

Loss for the period 

I ::· :-'· II (58,067,054) 
Other comprehensive loss for the period (2,476,065) 
Total comprehensive loss (60,543,119) 

Balance as at 30 June 2022 (Audited) . 1,788,510,100 ?6,223,440 (2,909,235,634) 

Total CO!!!J!.rehensive income {pr the ha/[ 
year ended 31 December 2022 

Loss for the period II (67,665,620) 
Other comprehensive income for the period 
Total comprehensive Joss (67,665,620) 

Balance as at 31 December 2022 (Un-audited) 1,788,510,100 76,223,440 (2,876,295,676) 

The annexed notes from 1 to 25 form an integral part of this condensed interim financial information. 

,...----. 
~el~"'-'>,.. \ O,JI Q..Q,-.., 

Total 
--------------------

(958,249,260) 

(25,709,715) 

(25,709,715) 

(983,958,975) 

(58,067,054) 
(2,476,065) 

(60,543,119) 

(1,044,502,094) 

(67,665,620) 

(67,665,620) 

(1,011,562,136) 

- - --:-:::-:~ :c=::::::~>5;:;;;:,,.L--- Director Chief Financial Officer 



Media Times Limited 
Consolidated Condensed Interim Statement of Cash Flow (Un-audited) 
For the half year ended 31 December 2022 · . · · 

Cash used in operations 

Finance cost paid 
Taxes paid 
Net cash used in operating activities 

Cash flows from investing activities 
Fixed capital expenditure incurred 

Cash flows from financing activities 

Receipt of long term finances - net 

Net cash (used in)/ generated from financing activities 

Net increase in cash and cash equivalents 
Cash and cash equivalents at beginning of the period 
Cash and cash equivalents at end of the period 

Note 

18 

9 

· I 

I 

31 December 
2022 

Rupees 

(9,796,190) 

(4,212,639) 
(93,377) 

(14,102,206) 

II 

11,000,000 11 

11,000,000 

(3,102,206) 
4,175,709 
1,073,503 

The annexed notes from 1 to 25 forrn an integral part ofthJs condensed interim financial information. 

31 December 
2021 

Rupees 

10,318:223 

(2,674,481) 
(633,673) 

7,010,069 

(933,798)1 

1,900,000 1 

1,900,000 

7,976,271 
5,665,791 

13,642,062 

Chief Financial Officer 



Media Times Limited 
Notes to the Consolidated Condensed Interim Financial Information (l,Jn-audited) 
For the half year ended 31 December 2022 

Corporate and general information · - h S b "d" ry") 
The Group comprises of Media Times Limited ("the Holding Company"), -El Sat (Private) Limited ("t e u si ia 
and Times Comm (Private) Limited ("the Subsidiary"), together "the Group". 

Holding Company 
· · · · · . • a1c· 26 J e 2001 as a private limited company and Media Times L1m1ted ("the Company"). was incorporated in P 1stan on un _ 

. · · · · 1· t d on Pakistan Stock Exchange. The 
was converted into public limited company on 06 March 2007. The Company is is e 
· · · M II F rt ss Stadium Lahore Cantt. Lahore. registered office of the Company 1s located at 2nd Floor Pace Shopping a , 0 re 

· · · Th. • C · ·marily involved in printing and The Company has reg10nal offices in Karachi & Islamabad. e ompany 1s pn 

publishing daily English and Urdu news papers in the name of"Daily Times" and "AajKal" respectively. 

Subsidiary Companies 
El Sat (Private) Limited ("the Subsidiary") -was in~rj>o~ted i~ · P~isuin as.~ private Company as limited by shares on 

27 November 2020 under Companies Act 2017. Toe principal activity of subsidiary Company will be to eStablish, 
setup, run, operate, manage and carry out business of television ·broadcasting, T.V Channels, relay transmission, re-

broadcasting, media network, closed circuit television, direct setallite·broad casting, television shows I programS, video 

production and to setup television stations in various cities of Pakist~ subject to approval / permission/ license issued 

by relevant government authorities (PEMRA). The Holdi!_lg Company holds JOO% of voting securities in the subsidiary 

Company. The country of incorporation is· ajso its ptjn~lpaJ .place of bu1-iness.As of the reporting date, the Subsidiary 

Company is in its set up phase and has ~ot yet com~enced its op~rations. ' The registered office of the subsidiary 

Company is situated in the province of Punjab. 
Times Comm (Private) Limited ("the Subsidiary") was· incorporated· in Pakistan as a private Company as limited by 

shares on 07 December 2020 under Companies Act 2017. The principal activity of subsidiary Company will be to 

establish, setup, run, operate, manage and carry out business of television broadcasting, T.V Channels, relay 

transmission, re-broadcasting, media network, closed circuit television, direct setallite broad casting, television shows / 

programs, video production and to setup -televisi~n stations in various cities of Pakistan subject to approval / 

permission/ license issued by relevant government authorities (PEMRA). The Holding Company holds 100% of voting 

securities in the subsidiary Company. The country of incorpo~tion _is also its principal place of business.As of the 

reporting date, the Subsidiary Company is in its set up phase and has not yet commenced its operations. The registered 

office of the subsidiary Company is situated in the province of Punjab. 

2 Events and conditions related to going concern 

The Company has incurred a net loss of Rs. 67 .665 million d4t in~ the perio~ ended December 31, 2022 and, as of date, 
the Company's current liabilities exceed its current assets by Rs. 463.1 million. The Company's equity has eroded and 
the accumulated losses exceed the share capital and share premium by Rs. 1,01 I million at December 31, 2022. 
"Zaiqa" and " Business Plus" channels of the Company remain.ed non-operational throughout the year. The channels 
remained non-operational. The Company has also defaulted in payments of its loan and lease liabilities as mentioned in 
notes 14 to these financial statements. There is a material uncertainty related to these events which may cast significant 
doubt on the Company's ability to continue as a going concern and, therefore, the Company may be unable to realize its 
assets and discharge its liabilities in the normal course of business. The Company' s sponsors are negotiating with 
Faysal Bank Limited for settlement of short term borrowings from their own _sources. The Company has relaunched its 
Urdu Newspaper "Daily Aaj Kai" and is planni~g to launch further products in print and social media sectors. Further, 
the Company is planning to launch a Web TV with the brand name of Daily Times and to relaunch "Zaiqa" channel 
with improved content and distribution all over Pakistan. The management of the Company is confident that the above 
actions and steps shall enable the Company to attract revenue streams that will result in improved liquidity. Further the 
Company's promoters have offered full support to the Company to meet any working capital needs. 



Media Times Limited 
Notes to the Consolidated Condensed Interim Financial Infonnation (Un-audited) 
For the half year ended 3 I December 2022 

3 Basis of preparation 

3.1 This consolidated condensed interim financial information comprises the consolidated condensed i~terim 
statement of financial position of the Company, as at 3 J December 2022 and the related consoli~ 
condensed interim statement of profit or loss, consolidated condensed interim statement ~f co~prehensive 
income, consolidated condensed interim statement of cash flow and consolidated condensed mtenm statement 
of changes in equity together with the notes forming part thereof. 

3.2 This consolidated condensed interim financial . informatib~ has · been prepared in accordance with the 
accounting and reporting standards as applicab\~ in Pakis~ for interim financial reporting. The accounting and 
reporting standards applicable in Pakistan for interim financial reporting comprise: 

International Accounting Standard (IAS) 34, issued by the-International Accounting Standards Board 
(IASB) as notified under the Companies Act, 2017; and 
Provision of and directives issued under the Companies Act, 2017. 

Where the provision of and directives issues under the Companies Act, 20 I 7 differ with the requirements of 
IAS 34, the provisions of and directives -issued under the Companies Act, 20 I 7 have been followed. 

. . . .. . . . .· . ,, . . - . 

3.3 This consolidated condensed interim financial infornfation does not include all of the information required for 
full annual financial statements and should be read in conjunction with the annual financial statements for the 
year ended 30 June 2022. Comparative statement of consolidated financial position numbers are extracted from 
the annual audited financial statements of the Company for the year ended 30 June 2022, whereas comparatives 
of consolidated condensed interim statement of profit or loss, condensed interim statement of comprehensive 
income, consolidated condensed interim statement of cash flow and consolidated condensed interim statement 
of changes in equity are stated from unaudited .condensed interim financial information of the Company for the 
six months period ended 31 December 202 I. 

3.4 This consolidated condensed interim financial information is unaudited and being submitted to the shareholders 
as required under Section 237 of the Companies Act, 20 I 7 and the Listing Regulations of Pakistan Stock 
Exchange Limited. 



Media Times Limited 
Notes to the Consolidated Condensed Interim Financial Information (Un-audited) 
For the half year ended 31 December 2022 

4 Estimates and judgments 

4.1 

4.2 

In preparing this consolidated condensed interim financial information, management has made judgments, 
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets 
and liabilities, income and expenses. Actual results may differ from these estimates. 

Estimates and judgments made by the miJnagem~i:it 'in the preparation of this consolidated condensed interim 
financial information are the same as those that were applied to the annual financi1d statements of the Company 
as at and for the year ended 30 June 2022. 

5 Significant accounting policies 

6 

5.1 The accounting policies and the methods of computation adopted in the preparation of this consolidated 
condensed interim financial information are same as those ap·plied in the preparation of the financial statements 
for the year ended 30 June 2022. 

(Un-audited) (Audited) 
31 December 30 June 

2022 2022 

Property, plant and equipment Note Rupees 

Operating fixed assets 6~1 143,959,908 157,280,344 

Right-of-use assets 6.2 94,892,120 98,171,390 
23818521028 2551451 1734 

.·., .-

6.1 Operating fixed assets 

Opening book value 157,280,343 I 82,719,877 

Additions during the period / year 6.1.1 1,531,300 

Written down value of disposals during the period / year 6.1.1 

Depreciation for the period / year (13,320,435) (26,970,834) 

Impairment recognised during the period / year 
Closing book value 143,959,908 157,280,344 

6.1.1 The details of cost of property, plant and equipmentthat have been added and/or disposed-off during the period 
/ year are as follows: 

Six months ended (Un-audited) Year ended (Audited) 
31 December 2022 . 30 June 2022 
(Additions) (Disposals) (Additions) (Disposals) 

•----Rupees----------

Plant and machinery 
Lease hold Improvements 
Office equipment 
Computers 
Furniture and fittings 
Vehicles 

6.2 Right-of-use assets - at Net Book Value 

Opening book value 
Additions during the period / year 
Depreciation for the period/ year 
Closing book value 

;, 

130,000 
206,800 

1,164,500 
30,000 

1,531,300 

(Un-audited) 
. 31 December 

2022 
Rupees 

98,171,390 

(3,279,270) 
94,892,120 

(Audited) 
30 June 

2022 

l 05,440,252 

(7,268,862) 
98,171,390 



Media Times Limited 
Notes to the Consolidated Condensed Interim Financial Information (Un-audited) 
For the half year ended 31 December 2022 - · , ·. ·. · ·. · " . . · -· . . · · · · · . 

(Un-audited) 
31 December 

2022 

(Audited) 
30 June 
2022 

7 Deferred taxation 
Note -------------Rupees------

Deferred tax liability/ (asset) comprises temporary differenc~s reiatjng to: 
' . . . 

Accelerated tax depreciation allowances 
Unused tax losses and others 

(9,564,194) 
9,564,194 

(68,695,353) 
68,695,353 

7.1 The Company has total unused tax losses (incl~ding boih business and depreciation losses) amounting to 
Rs. 1,447 million. The deferred tax asset has not been recorded on un1.1sed tax losses due to uncertainty 

in future taxable profits. 



Medill Times Limited 
Nol'os to the Consolidated Condensed J11terl111 Flnunclal Informntlo11 (Un-audited) 
For rhc ha(fyaa,• tmdttd JI Dacambor 2022 

8 Trade debt, 

Comltlgrtic{ RP<Ul 
U11.1·oc111·ad: 

Related pni1'1cs 
Ot·hcrs 

Less: Provision for expected credit losses (ECL) 

Noto 

8./ 

8.1 The balances due from related parties arc as follows: 

First Capital Securities Corporation Limited 
First Capital Equities Limited 

(U11°1udltod) 
31 Docombor 

2022 

(Audited) 
30 Juno 
2022 

............... Rupee, •············· 

2,101,648 
309,102,220 
311 ,203,868 

2,101,648 
307,718,829 
309,820,477 

(278,928, J 72) --~(2;,;.63;.:,,2.;.;8_7,:...S4~S .. ) 
32,275,696 46,532,932 

399,100 399,100 
----1•,~10_2_,!_4_8 ____ 1.;..,1_02 .... ,_54_8_ 

2,101 ,648 2,101 ,648 

8.2 Maximum aggregate outstanding balance at anytime during the period from First Capital Securities 
Corporation Limited and First Capital Equities Limited is Rs 0.399 million and Rs. 1.702 million 
respectively. 

9 Cash and bank balances 

Cash in hand 
Cheques in hand 
local currency 
- current accounts 
Markup based deposits with convention9l banks . 

Note 

- deposit and saving accounts 9.1 

Foreign currency - current account 

(Un-audited) 
31 December 

2022 

(Audited) 
30 June 
2022 

--------------Rupees-----·--

64,215 2,682 
1,020,267 

90,492 2,400,606 

859,646 689,379 
950,138 3,089,985 

59,150 62,775 
1,073,503 4,175,709 

9.1 The balance in deposit accounts bear markup at the rates ranging from 12.25% to 14.50% (30 June 2022: 
5.50% to 12.25%) per annum. 



Media Times Limited 
Notes to the Consolidated Condensed Interim Financial Information (Un-audited) 
For the half year ended 31 December 2022 , . . · _ · 

(Un-audited) 
31 December 

_2022 

(Audited) 
30 June 
2022 

----Rupees----
10 Long term financing Note 

11 

Long tenn finance - unsecured JO.I 419,404,307 408,404,307 

10.1 This represents unsecured loan obtain~d •fro~ WTL Service~ (Private) Limi.ted. This loan is repayable in June 2025. This carries mark• 
up at the rate of three months KIBOR plus 3% per annum (30 June io2 J: three months KIBOR plus 3% per annum), payable on 
demand. During the period, WTL Services (Private) Limited has altered the clause I of loan agreement by extending the loan limit 
from Rs. 300 million to Rs. 500 million and clause 2 by extending the lo!IIJ :repayment date from January 2022 to June 2025. Further, 
WTL Services (Private) Limited has provided Rs. 16 million to the Company to meet its cash flow needs. 

(Un-audited) (Audited) 

31 December 30 June 

2022 2022 

Trade and other payable Note Rupees 

Creditors 11.1 ' . 69,064,856 132,795,605 

Security deposits I /.2 · 1,122,500 1,122,500 

Accrued liabilities 
139,659,250 106,423,363 

Sales tax payable - net 
16,506,967 16,506,967 

Gratuity due but not paid 
88,755,065 88,755,065 

Withholding tax payable 
100,710,454 97,607,463 

Income tax payable 
60,346 

415,879,438 443,210,963 

I I.I Creditors include Rs. 12.23 million (30 June 2022: 13.5 million) pay!lhle to Pace_Pakistan Limited, related parties of the Company. 
I J.2 It includes security received from agencies against execution of agency contract. '·. · 

Note 

(Un-audited) 
31 December 

,2022 

(Audited) 
30 June 
2022 

----Rupees----

12 Contract Liability 

Advance from customers 
12.l 5,143,968 

12.1 This represents advance received from customers for future sales of goods/ services 

(Un-audited) 
31 December 

2022 

5,939,193 

(Audited) 
30 June 
2022 

Note ----Rupees----
13 Accrued mark-up 

Mark-up based borrowings 
Long term finance • unsecured 
Running finance 13./ 

249,894,110 
111,570,663 
361,464,773 

211,381,651 
107,332,513 
318,714,164 

13,1 This represent overdue markup and other charies on running finance facility obtained from Faysal Bank Limited (refer to note 15.1 
for details) · · 



Media Times Limited 
Notes to the Consolidated Condensed Interim Financial Information (Un-audited) 
For tht! half year ended 31 December 2022 

(Un-audited) 
Jl December 

2022 

(Audited) 
30June 
2022 

14 Short term borrowing- sccu~d Note ----Rupees----

Markup Based borrowings from conventional banks: 
48,000,000 48,000,000 

Running finance 14. l 
al B k L" "ted under mark-up arrangements for 14.l The Company obtained running finance facility, of Rs. 50 million, from Fays an ,mi . . . al d markup on 

working capital requirement. The said facility expired on 28 January 2012 and_ the Company had not pwd pnnc,p an Hi Court 
due date. Accordingly Faysal Bank Limited filed a suit ncn,inst the Company for recovery of Rs. 69.30 mtlhon at Lahore gh 

-.,- · ·: D · h 2015 thecasewas which was fully recorded in annual audited financial statements for the year ended 30 June 2017 • unng t e year ' 
decided against the Company as the Lahore High Court through its order dated 20 November 2015 directed tha! an amount ~f Rs. 
54. I 6 million along with the cost of fund as contemplated by section 3 of the Financial Institutions (Recovery of Finances) Ord~ance 
2001 is to be paid by the Company through sale of the hypothecated goods and assets of the Company, the attachment and auct1on of 

· be" · ed filed regular the other assets of the Company and any other mode which the court deems appropriate. The Company mg aggnev 
first appeal dated 09 March 2016 in Honorable Lahore High Court. 

The Company re-negotiated with Faysal Bank Limited and the loan was rescheduled into a long term loan. As per restructuring terms 
and conditions, the outstanding principal of Rs. 50 million and ·related markup of!ls. 8 million were repayable in 24 unequal quarterly 
installments started from 31 December 2017 and the remaining overoue i,iai-icup of Rs. ·1 1 . million already recorded by the Company 
was waived off by Faysal Bank Limited. The principal amount of outstanding loan of Rs. 50 million carried mark up at three month 
KlBOR or cost of fund of Faysal Bank Limited, whichever is lower, which was payable quarterly in arrears and the overdue markup 
of Rs. 8 million was interest free. 

As per the settlement agreement with Faysal Bank Limited, the Company was required to pay installments of principal of Rs. 50 
million and accrued markup of Rs. 8 million as per the repayment schedule and provide fresh security in the form of registered 
exclusive mortgage over 9 shops located at Pace Pakistan, 96-B/I, Gulberg U, Lahore. However subsequent to the restructuring, the 
Company could not pay all due installments relating to principal and accrued markup on due dates and even within the grace period of 
90 days as allowed by Faysal Bank Limited and -remained ooable to ·pl'"9Vide fresh security as described earlier. Accordingly the 
Company has recorded the entire amount of liability tO Faysal Banlc L'tmited and clas-sified the same as current liability. This non-
compliance was considered an event of default and as a consequence of default the Company was bound to make immediate payment 
of the entire outstanding amount with up to date markup along with additional amount aggregating to Rs. 64.41 million. Accordingly, 
the outstanding principal amount of Rs. 48 million was classified as short term borrowing and total markup of Rs. 64.41 million was 
classified as accrued markup. Further Company was required to pay markup at the rate of3MK+ 2%. During the period, the Company 
recognized further interest expense of Rs. 4.2 million in respect of this loan. 

This rescheduled loan is secured by way of exclusive charge over all present and future, current assets of Rs. 80 million and future 
fixed assets of Rs. 50 million, respectively. 

IS Contingencies and commitments 
15.1 There is no significant change in the status of contingencies as highlighted in note 21 to the Company's annual financial statements for 

the year ended 30 June 2022. 
I 5.2 There are no commitments as at 31 December 2022. 

16 Revenue - net 
Advertisement 
Newspaper 

Less: 
Sales tax 
Commission and discounts 

Disaggregation of revenue 
Product wise disal!l!Tel!ation of l!Toss revenue is as follows: 
Advertisement 

- E lectronic media 
• Print media 

Newspaper 

(Un-audited) 
31 December 

2022 

(Un-audited) 
31 December 

2021 
----Rupees----

67,115,605 73,506,838 
6,467,025 5,665,924 

73,582,630 79,172,762 

8,882,;44 11 .... _____ 9_:._32..:.5..:...:•;..;;..37.:.....JI 
8,882,944 9,325,137 

64,699,686 69,847,625 

67,115,605 
6,467,025 

73,582,630 

73,506,838 
5,665,924 

79,172,762 
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Customer wise disaggregation of gross revenue is es follows: 

Advertiseme/11 
- Agency 
- Direct clients 

Newspaper 
- Agency 

Outsourcing fee and other services 
- Direct clients 

17 Loss per share • basic and diluted 

(Un-audited) 
31 December 

2022 

(Un-audited) 
31 December 

2021 
----Rupees----

31,047,629 
36,067,976 

6,467,025 

73,582,630 

Un-audited 

33,637,441 
39,869,397 

5,665,924 

79,172,762 

Half -Year Ended Quarter Ended 

Loss after taxation 

Weighted average number of ordiiary shares 

Loss per share - basic and diluted 

Rupees 

Number 

Rupees 

31 December 
2022 

(67,665,620) 

178,851,010 

(0.38) · 

·31 December 
2021 

(25,7()(),715) 

178,851,0 IO 

(0.14) 

31 December 31 December 
2022 2021 

(35,529,085) (11,3()(),930) 

178,851,010 178,851,0 IO 

(0.20) (O.~ 
Basic earning per share has been calculated by dividing the profit attributable io equity holders of the Company by weighted average number 
of ordinary shares in issue during the period. 

18 Cash used in operations 
Loss before taxation 
Adjuslmentfor non-cash charges and olher ilems: 

Depreciation- owned assets 
Depreciation-right of use assets 
Expected credit loss 
Provision for retirement benefits 
Finance cost 
Profit / (loss) before working capital changes 

Ejfec/ on cash flow due lo working capilal changes.-· 
(Jncrease)/Decrease in trade debts · 
(Increase) in advance, prepayments and other receivables 
(Decrease)/ Increase in trade and other payables 

Cash used in operations 

Note 

6 

(Un-audited) 
31 December 

2022 

(Un-audited) 
31 December 

2021 
----Rupees----

(66,856,874) 

13,320,435 
3,279,270 

15,640,627 
2,396,984 

48,211,787 
15,992,229 

(268,491) 
2,606,822 

(28,126,750) 
(25,788,419) 
(9, 796,) 90) 

(24,662,00 I) 

13,453,491 
3,634,431 

(18,549,478) 
2,458,178 

29,995,147 
6,329,768 

1,677,325 
49,581 

2,261,549 
3,988,455 

10,318,223 
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19 Transactions ll'ith related parties I ement personne . 

Th 
. . . • f I c ny other companies where directors have c d keY rnanag 

e related parties comprise group Cornpames assocrntes, directors o 11e ompa • . . ontrol or joi ntrol an 
B 

· • ' · · ti · I t t Details of transactions with related panics nt CO alances are disclosed in respective notes 10 this condensed mtenm mancia s atemen · are as folloWs: 

JI December 

) 
Nature and description of related f 

Name of parties Nature of relationship party transaction Value of transactions made 
· srnade · d 
t~ . th• ertod 

Notes 
duron Rupees ---- . 

Pace Pakistan limited Other related party Sale of goods/ services 
6,000,000 

Lease payment/Payable s,256,539 
2,534,400 

Amount received from related party 
Payments made during the Period 

Pace Barka Properties limited Other related party Payments made during the year 

Worldca/1 Tel~com limited Other related party Building rent income 

World Press (Private) limited Other related party Funds received on behalf of a related party. 

First Capital Equities limited Other related party . Sale of goods/ services 

WTl Service! (Private) limited Other related party Loan obtained 11,000,000 1,900,000 

Interest on loan 38,512,459 21 ,168,619 

El Sat (Private) limited Subsidiary Advance against licences 50,000,000 

Times Comm (Private) limited Subsidiary Advance against licences 50,000,000 

Shehryar Ali Taseer Key management personnel Remuneration 19.1 11,000,000 6,000,000 

(ChicfExecutive director) 

Shehrbano Taseer Key management personnel Remuneration 19.I 
(Non-Executive director) 

Other key management personnel Key management personnel Remuneration and benefits 19.1 7,818,760 9,172,560 

19.1 Key management personnel arc those persons having authority and responsibility for planning, directing and controlling the activities of the entity. The Company considers all members of 
their management team, including the ChicfFioancial Officer, ChiefExecutivc Officer, Directors and Head of Departments to be its key management personnel. 

I 
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21 Reconciliation of movements orllabllitirs to cash flows arising from financing activities. 

Balance as at 0 I July 2022 

Changes from financing qctlvh/es 

Receipt of long tenn finances • net 
Finance cost paid 
Total changes from financing cash flows 

Other changes 

Finance cost 
Total ll1billty related other changes 

Closing as at 31 December 2022 

Balance as at 01 July 2021 

Changes from financing activities 

Receipt oflong tenn finances · net 
Finance cost paid 
Total changes from financing cash flows 

Other changes 

Finance cost 
Total liability related other changes 

Closing as at 31 December 2021 

Long term 
finances 

Half year ended 31 December 2022 (Un.audited) 
Liabilities 

Ll1bllltle1 
against 111ets 

iubject to finance Accrued mark•up 
lease 

Short term 
borrowlnga 

Total 

...................... • .... • ... • • • Rupees•••••••• • • · · • • • · • • • · · · · • · · · · · · · · · · · 

408,404,307 

11,000,000 

11,000,000 

419,404,307 

Long tenn 
finances 

10,817,136 

1,248,539 
l~,5J9 . 

l~,065,675 

318,714,164 48,000,000 785,935,607 

11,000,000 
(4,212,639) ------__ .:.;.(4.:;;;.,2.;.;;12._;;,6.;;..;39~) 
(4,212,639) 6,787,361 

46,963,248 48,211 ,787 
46,963,248 48,211,787 

361,464,773 48,000,000 840.934,755 

Half year ended 31 December 2021 (Un•audited) 
. · Liabilities 

Liabilities against 
assets subject to Accrued mark•up 

finance lease, . 

Short tenn 
borrowings 

Total 

·······················~···;······•Rupees•·······························-·· 

391,776,307 

1,900,000 

1,900,000 

393,676,307 

33;964,il1 260,627,129 48,000,000 

(2,674,481) ------
(2,674,481) 

'3,800,214 · 26,194,933 
3,800,214 ---2...,.6,-19,...4""',9..,.33,.... 

37,764,431 284,147,581 48,000,000 

734,367,653 

1,900,000 
(2,674,481) 

(774,481) 

29,995,147 
29,995,147 

763,588,319 
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22 Segment reporting 

22.1 Reportable segments 

The Group Company has the following two strategic divisions, which are its reportable segments. These 
divisions offer different p_roducts and services and are managed separately because they require different 
technology and marketing strategies. 

The following summary describes the oper{ltions of each reportable segment. 
Reportable segments 

Print media 

Electronic media 

Operation 

It comprises "Daily •rim¢s'' iin~ ·"Aaj.Kal" -being the Daily English and Urdu 
newspapers respectively printed from Lahore, Karachi and Islamabad. 

It comprises of "Busines~ Plus" aqd "Zaiqa" Channels. Both the channels are 
international scale satellite TV channels. 
As Described in Note 2~.inJ ts 20th AGM, the Company resolved to fonn two 

, wholly ,owned 'subsidi~1y-C·onrpanies and sell its licenses from Business Plus 
and Zaiqa to those Companie~. In iast year, codal formalities for incorporating 
the said Companies were completed. In last year, the Company has acquired 
both of the newly incorporated companies and transferred its licenses. 

The management reviews internal management reports of each division. 

22.2 Information regarding the Company's reportable segments is presented below: 

Information related to each reportable segment is set out below. Segment operating profit or loss as included 
in internal management reports reviewed by the Company's top management is used to measure performance 
because management believes that such infonnation is th~ most relevant in evaluating the result of the 
respective segments relative to other entities that operate.in the same industries. 

Turnover - net 
Cost of production 

Gross profit/ (loss) 

Administrative and selling expenses 

Finance cost 
Other income 
Loss before taxation 

Taxation 
Loss for the period 

For the six months ended 31 December 2022 
(Un-audited) 

Print media Electronic media Total 

- - - - - - - - - - - - - - - - - - Rupees - - - - - - - - - - - - - - - - - - - -

64,699,686 64,699,686 
{51,542,698) (29,178) (51,571,876) 

13,156,988 (29,178) 13,127,810 

(49,156,949) (70,131) (49,227,080) 

(48,211,787) 
17,454,183 

(66,856,874) 

{808,746) 
(67,665,620) 
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Turnover - net 
Cost of production 

Gross loss/ (loss) 

Administrative and selling expenses 

Finance cost 
Other income 
Loss before taxation 

Taxation 
Loss for the period 

For the six months ended 31 December 2021 
(Un-audited) 

Print media 
Electronic 

media 
Total 

- - - - - - - - - - - - - - - - - - - Rupees - - - - - - - - - - - - - - - - - - - -

69,847,625 69,847,625 
(47,344,988) ___ ,a...(9_35 ___ ,0_9_._8) _______ ( 4_8,_2_80_,0_8_6) 

22,502,6J7 (935,098) 21,567,539 

(37,142,270) (176,800) (37,3 I 9,070) 

(29,995,147) 
21,084,677 

(24,662,00 I) 

(1,047,714) 
(25,709,715) 

23.2.1 The revenue reported above represents revenue generated from external customers. There were no inter 
segment revenues during the period. All the segment operating activities, revenue, customers and segment 
assets are located in Pakistan. 

22.3 Revenue from major customers 

Revenue from major customers of print media segment amounts to Rs. 9.03 million (31 December 2021 : 
Rs. 24.26 million) out of total print media segment revenue. 

22.4 The accounting policies of the reportable segments are the same as the Company's accounting policies 
described in note 5 to the annual audited financial statements for the year ended 30 June 2022. 

22.5 All non-current assets of the Company as at 31 December.2022 and 30 June 2022 are located and operating 
in Pakistan. 

22.6 Segment assets and liabilities 

Reportable segments' assets and liabilities are reconciled to total assets and liabilities as follows: 

As at 31 December 2022 - (Un-audited) 
. Vo-audited 

Printmedi11 
Electronic 

media Total 

- - - - - - - - - -·- - - - - - - - - Rupees - - - - - - - - - - - - - - - - - - - -

Segment assets for reportable segments 362,846,468 
Unallocated corporate assets 
Total assets as per statement of financial position 

Segment liabilities for reportable segments 234,610
1
~70 

Unall ocated corporate liabilities 
Total liabili ties as per statement of financial position 

16,756,048 

98,472,725 

379,602,516 

379,602,516 

333,082,895 
1,058,081,757 
1,391,164,652 
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As at 30 June 2022 - (Audited) 

Print media 
media 

Electronic 
Total 

-------------------Rupees--------------------
) . 

Segment assets for reportable segments 299,825,160 
Unallocated corporate assets 
Total assets as per statement of financial position 

Segment liabilities for reportable segments 262,656,964 
Unallocated corporate liabilities 
Total liabilities as per statement of financial position 

23 Financial risk management 

16,853,848 

91,798,934 

316,679,008 
714,168 

317,393,176 

354,455,898 
1,007,439,372 
1,361,895,270 

The Company's financial risk manageinent objective~ and policies are consistent with those disclosed in the audited 
annual financial statements of the Company as at and for the year ended 30 June 2022. 

24 General 

24.1 Corresponding figures have been rearranged wherever necessary, for the purpose of comparison. However, there 
were no material reclassifications or rearrangements except for reclassification of leased assets from operating fixed 
assets to right of use assets. 

24.2 Figures have been rounded off to the nearest rupees unless otherwise stated. The functional currency used is 
Pakistani Rupee (Rs.). · 

25 Date of authorization for issue 

This condensed interim financial information was authorized for issue ih the Board of Directors meeting held on 

ffice r Director ChiefFinancial Officer 



{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}

