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Review Report of the Directors of the Management Company
for the half year ended December 31, 2022

The Board of Directors of Lakson Investments Limited, the Management Company of the Lakson
Money Markets Fund ("LMMF") is pleased to submit its review report together with Condensed Interim
Financial Information for the half year ended December 31, 2022.

Fund Objective

The objective of the fund is to provide stable and competitive returns with low volatility that are in
line with the money markets and consistent with capital preservation. Accordingly, the fund consists
of a liquid portfolio of low risk, short-term investments.

Principal activities

The Fund is an open-end money market fund and is listed on Pakistan Stock Exchange Limited. The
Fund invests in Government Securities, Certificate of Investments, Clean Placements, Term Deposit
Receipts, and other short-term instruments. The weighted average maturity of the portfolio is kept
below 3 months. LMMF invests in only those securities that have been assigned at least an "AA" rating
by a rating agency in Pakistan and are of less than 6 months maturity. An in-depth credit analysis is
conducted before taking any exposure to any counter party to mitigate the credit risk. Short maturity
of the portfolio protects the Unit Holders against interest rate movements while enhancing the liquidity
of the Fund. LMMF is allowed to borrow up to 15% of Net Assets to meet redemptions; however,
LMMF did not utilize this facility during the period under review.

Fund performance

The LMMF generated return of 15.24% in 2QFY23 compared to Benchmark (70% average 3M T-Bills
yield + 30% average 3M TDR rate of minimum AA rated banks) return of 14.72%. The LMMF outperformed
the benchmark by 0.52%. Asset allocation was concentrated in T-bills at 51.3%, Commercial paper at
0.1%, Cash at 22.5%, placements with DFls at 25.7% and others at 0.4%.The weighted average maturity
(WAM) of the LMMF portfolio stands at 13 days and fund size as of December 31st 2022 is PKR
20,487mn.

Earning per Unit (EPU)
EPU has not been disclosed as we feel the determination of weighted average units for calculating
EPU is not practicable for open end funds.

Income Distribution

The Chief Executive Officer under the authority from Board of Directors of the Management Company
during the period declared the interim payouts of PKR 6.2126 per unit (6.2126%) of face value of PKR
100/- amounting to PKR 723.374 million distribution in cash during the period ended December 31,
2022.

Economic Review

After a round of tightening in 1HCY22, SBP continued to increase the PR in 2HCY22, first to 15% and
then to 16%. CPI increased substantially during the second half, from a run rate of 12 - 13% in 1HCY22
to 21% by June and 27% by August 2022. This was the result of reversal of subsidies on petrol & diesel
and imposition of Petroleum Development Levy (PDL) to boost fiscal revenues. Rising transport costs
led to a general rise in inflation and headline CPI continues to range from 23-25%.

Pakistan posted a CAD of USD 2.1 BN in June 2022; the CAD consistently improved since then with
the November 2022 number at USD 276 MN. Improvement was achieved despite a drop in remittances
and exports that was offset by import controls due to shortage of dollars. As a result of the dollar
shortage, a parallel market for the greenback has emerged where exchange rates spreads to the
interbank range from 10-15%. The official exchange rate continues to hover around 224 - 228. The
exchange differential has led to a drop in official remittances from a run rate of USD 2.8 - 3.0 BN
dollars to USD 2.1 BN dollars as of November 2022.

Economic activity has been hit hard, once on the demand side due to contractionary fiscal and
monetary policy and then again on the supply side due to import shortages. Pakistani companies rely
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on some form of raw material import to produce their desired goods. This has been difficult due to
import shortages that have even led to temporary factory closures; mostly prevalent in the automobile
assembler space.

Growth is expected to take a hit due to the current economic situation. Tight fiscal & monetary policy
has led to a cost of living crisis for the populace and consequently, demand has struggled. The
resumption of normal economic activity depends on Pakistan's ability to attract dollar inflows and
this has been hampered by the tense domestic political situation and the flight to quality phenomenon
in global debt markets.

Fixed Income Market Review

In 2HCY22, the State Bank of Pakistan decided to raise the benchmark policy rate by 100bps to 16.0%.
The decision to hike the policy rate was taken in lieu of the fact, that inflationary pressures have
proven to be stronger and more persistent than expected. It is as such the aim of the Central bank,
to ensure that inflation does not become entrenched and the risks to financial stability are contained.

During the second half of CY22, Kibor rates inched up by c.1.7% HoH to 17.00%, 17.04% and 17.34%
for 3M, 6M and 12M rates. T-bill yields also increased by c.1.9% HoH with 3M/6M/12M rates clocking
in at 16.96%/16.81%/16.81%. On the flip side, PIB yields saw a decrease for the 3 Year and 10 Year
tenor.

Future Outlook

Inflation continues to average 25% YoY and is expected to remain in this range until the base effect
kicks in during 4QCY23. However, new inflationary pressures are mounting such as the steep rise in
prices of wheat & chicken. Furthermore, if Pakistan complies with IMF diktat as expected, electricity
prices and gas prices will rise further, and new taxation measures may be imposed. These will be
detrimental for the inflation outlook and may not allow monetary easing in the near term.

At the same time as we deal with a cost-of-living crisis, there is an external account crisis and significant
dollar shortage. Reserves are now under USD 6 BN and while new commitments have been received
by friendly countries, they are unlikely to stabilize reserves, let alone increase them. The situation is
being exacerbated by the artificial control on the value of the USD/PKR at 224-228 while a parallel
market has emerged which trades at a 10-15% premium. This measure is hurting exporters and leading
to USD 500 - 1,000 MN lower remittances monthly. Currency devaluation and increase in energy rates
are politically sensitive measures and these have been delayed due to the political stalemate between
the ousted PTl and the ruling PDM coalition. Elections are on the horizon in October 2023.

The outlook for equities depends on quick resolution of the domestic political scenario and the dollar
shortage. Both are somewhat linked with international actors waiting for political consensus to emerge
before lending large sums to Pakistan. The case for equities is strong, provided these issues are resolved
as the KSE100 trades a 3-4x P/E multiple i.e. a 25 - 33% earnings yield which is around 50% below the
long term average

Acknowledgement

The Board is thankful to its valued investors, the Securities & Exchange Commission of Pakistan, the
State Bank of Pakistan, the Trustee of the Fund - Central Depository Company of Pakistan Limited and
the management of the Pakistan Stock Exchange Limited for their continued cooperation and support.
The Directors of the Management Company also acknowledge the efforts put in by the team of the
Management Company for the growth and the prudent management of the Fund.

For and on Behalf of the Board

Chief Executive Officer Director

Dated: February 20, 2023
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CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

COC House, 99-8, Block 'B*
5.M.CH.5,, Main Shahra-e-Faisal
Karachi - 74400, Pakistan,

Tel: (92-21) 111-111-500

Fax: (92-21) 34326021 - 23

URL: www.cdcpakistan.com

Email: info@cdcpak.com

TRUSTEE REPORT TO THE UNIT HOLDERS
LAKSON MONEY MARKET FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We Central Depository Company of Pakistan Limited, being the Trustee of Lakson
Money Market Fund (the Fund) are of the opinion that Lakson Investments Limited
being the Management Company of the Fund has in all material respects managed the
Fund during the six months period ended December 31, 2022 in accordance with the
provisions of the following:

(i) Limitations imposed on the investment powers of the Management Company
under the constitutive documents of the Fund,;

(i) The pricing, issuance and redemption of units are carried out in accordance
with the requirements of the constitutive documents of the Fund; and

(iii)  The Non-Banking Finance Companies (Establishment and Regulations) Rules,
2003, the Non-Banking Finance Companies and Notified Entities Regulations,
2008 and the constitutive documents of the Fund.

r
Ba \'\lﬁln AHLer
Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi: February 24, 2023
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4 YOUSUF ADIL Yousut Adil

Chartered Accountants

Cavish Court, A-35, Block 7 &
KCHSU, Shahrah-e Faisal
Karachi-75350

Pakistan

Tel: +92 (0) 21 3454 6494-7

Fax: 492 (0) 21- 3454 1314
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INDEPENDENT AUDITOR'S REVIEW REPORT
TO THE UNIT HOLDERS' OF LAKSON MONEY MARKET FUND

Introduction

We have i the panying cond d interim t of assets and liabilities of Lakson Money Market

Fund (the Fund) as at December 31, 2022, and the related condensed interim income statement, condensed interim
of comprehensive income, i d interim of in unit holders' fund, condensed

Interlm statement of cash flow and notes to the condensed interim financial information for the half year ended

December 31, 2022 (here-in-after referred to as the i d interim fi fal ). The M

Company Lakson Limited (the A Company) is responsible for the preparation and p i

of this condensed interim financial information in Jance with ing and reporting dards as applicable in

Pakistan for interim financial reporting. Our responsibility is to exp a lusion on this | d interim financial

information based on our review, The figures of the condensed interim income statement and condensed interim
statement of comprehensive Income, for the quarter ended December 31, 2022 have not been reviewed, as we are
required to review only the cumulative figures for the half year ended December 31, 2022,

Scope of Review

We conducted our review in J with ional Standard on Review E 2410, "Review of Interim

Financial Infi fon Perf | by the Independent Auditor of the Entity". A review of condensed interim financial

i ists of making inquiries, primarily of p ible for fi ial and ing matters, and

applying analytical and other review procedures. A review Is sut jally less in scope than an audit conducted in
i with International Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion,

Emphasis of Matter

We draw attention to note 7.7 of the fi fal which describes the effects of excess profit on bank deposit

eredited to the Fund's account by a bank which has been recorded as liability. Our conclusion is not modified In respect

of this matter.

Conclusion

Based on our review, nothing has come to aur attention that causes us to belleve that the accompanying condensed

Interim financial information is not prepared, in all resy in e with nting and reporting
standards as applicable in Pakistan for interim financial reporting.

The engagement partner an the engagement resulting in this independent auditar’s review report is Arif Nazeer.

Yoy AL

rieregjAccountants

Place: Karachi
Date: February 23, 2023
UDIN: RR202210099wpdxyOAjS

gt Correspuintent Fam b
Daigitte Touche Tohmatsy Limited
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LAKSON MONEY MARKET FUND

Condensed Interim Statement of Assets and Liabilities

As at December 31, 2022

December 31, June 30,
2022 2022
(Unaudited) (Audited)

ASSESS @ Note - (Rupees) --------------
Bank balances 4,632,942,276 17,970,529,578
Investments 15,931,928,133 475,132,374
Profit receivable on bank deposits 46,519,159 213,851,914
Advance tax 7,822,244 7,822,244
Receivable against sale of units - 2,435,120
Deposit and other receivables 203,969 190,268
TOTAL ASSETS 20,619,415,781 18,669,961,498
LIABILITIES
Payable to the Management Company 6 43,891,845 43,356,575
Payable to the Trustee 997,017 917,618
Payable to the Securities and Exchange

Commission of Pakistan 1,556,945 2,482,710
Payable against redemption of units - 3,000,000
Accrued expenses and other liabilities 7 86,328,852 123,240,193
TOTAL LIABILITIES 132,774,659 172,997,096
NET ASSETS 20,486,641,122 18,496,964,402
UNIT HOLDERS' FUND (AS PER CONDENSED

INTERIM STATEMENT OF MOVEMENT

IN UNIT HOLDERS' FUND) 20,486,641,122 18,496,964,402
CONTINGENCIES AND COMMITMENTS 8

----------- (Number of units) -----------
Number of units in issue 199,303,116 182,337,620
(Rupees)

Net assets value per unit 102.7914 101.4435

The annexed notes from 1 to 17 form an integral part of this condensed interim financial information.

For Lakson Investments Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director

11
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Condensed Interim Income Statement (Unaudited)
For the half year and quarter ended December 31, 2022

Half year ended Quarter ended
December 31, December 31,
2022 2021 2022 2021
INCOME Note (Rupees)
Profit / Markup income 9 1,188,335,621 495,104,171 635,148,114 235,382,025
Capital and unrealised gain / (loss) on sale
of investments - net 1,727,772 (2,530,648) 493,253 (2,244,265)
1,190,063,393 492,573,523 635,641,367 233,137,760
EXPENSES
Remuneration of the Management Company 33,648,200 21,496,324 17,045,625 9,030,998
Sindh Sales tax on remuneration of the
Management Company 4,374,276 2,794,519 2,215,939 1,174,027
Remuneration of the Trustee 4,838,284 4,125,588 2,559,347 1,658,979
Annual fee to Securities and Exchange
Commission of Pakistan 1,556,970 1,205,506 823,603 533,863
Brokerage, settlement and bank charges 963,408 604,998 415,004 376,203
SECP supervisory fee 1,288 1,260 644 630
Auditors' remuneration 456,766 311,898 248,013 155,949
Fee and subscription 608,613 813,673 237,177 454,240
46,447,805 31,353,766 23,545,352 13,384,889
Net income from the operating activities 1,143,615,588 461,219,757 612,096,015 219,752,871
Reversal of Sindh Workers' Welfare Fund - 71,397,891 - -
Net income for the period before taxation 1,143,615,588 532,617,648 612,096,015 219,752,871
Taxation 10 - - - -
Net income for the period after taxation 1,143,615,588 532,617,648 612,096,015 219,752,871
Allocation of net income for the period
after taxation
Net income for the period after taxation 1,143,615,588 532,617,648 612,096,015 219,752,871
Income already paid on units redeemed (200,213,882) (44,492,104) (123,514,998) (34,163,500)

943,401,706 488,125,544 488,581,017 185,589,372

Accounting income available for distribution

- Relating to capital gains - - - -

- Excluding capital gains 943,401,706 488,125,544 488,581,017 185,589,372
943,401,706 488,125,544 488,581,017 185,589,372

Earnings per unit 11

The annexed notes from 1 to 17 form an integral part of this condensed interim financial information.

For Lakson Investments Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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Condensed Interim Statement of Comprehensive Income (Unaudited)
For the half year and quarter ended December 31, 2022
Half year ended Quarter ended

December 31, December 31,
2022 2021 2022 2021

(Rupees)

Net income for the period after taxation 1,143,615,588 532,617,648 612,096,015 219,752,871

Other comprehensive income - - - R

Total comprehensive income for the period 1,143,615,588 532,617,648 612,096,015 219,752,871

The annexed notes from 1 to 17 form an integral part of this condensed interim financial information.

For Lakson Investments Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director

13



LAKSON INVESTMENTS

LAKSON MONEY MARKET FUND

WE MANAGE YOUR MONEY, AS WE MANAGE OUR OWN

989T°10T

878°00T
TET'TYT'E6
TET'TYTE6
TET'TYT'E6

(0£6'TTS ESY)
YS'STT'88Y
YYS'STT'88Y
£55'879'8S

£55'829'8S

‘uopeuLIOjuI

¥16L°20T
SEVY'TOT
00€‘T68'S9E

650796°€
TYZ'LT6'T9E

00€'768'S9€
(9s0vLE‘€2L)
90L'10V'Ev6
90410V 'EV6
059'€98'StT

059°€98SHT

€/8'PET'EIB'OT  TET'THL'E6 TvL'T66'69L°0T  TTT'TY9'98Y'0Z  OOE‘T68'SIE 728'6vL'02T0C
162'692'LY 8L9'S0T'6L (£8€'9€8'T€) PS8'6ES'SLT ZES'TYZ'0ZY (8£9°T0LPYT)
(£s€'8ve’ssy) | (0L6'TTS'ESY) (£8€'9€8'T€) (v€£'s£0'898) (950'vLE‘€2L) (8£9°T0L PYT)
8Y9'LT9'TES 8v9'LT9'TES - 88S'STI'EVT'T | 8BS'STI'EVT'T -
(T£6'26L'2€6'ET) (vOT'T6 VY) (£98°00€'888'€T)  (9vZ'TT9'65T°2€) (288°€12'002) (v9€‘L6€'656'TE)
(v9v'672'LY) (vOT‘z6v"vY) (09€'2€L'7) (008'608'692) (z88‘€TZ'007) (816'565'69)
(£05'€95'S88'ET) | - (£05°€95'588'€T) | | (9vv'T08'688'1€) | - (9v¥'T08'688T€)
YTO'OTE'ETHTT - YTO'OTE'ETY'TT  TIT'BVL'ELB'EE - ZIT'8YL'ELB'EE
T067L8°9€ - T06'7L8°9E 60L'8€9'29T - 60L'8€9'79C
€T'SEV'9BETT | - €CT'SEV'9BE'TT | | EOV'60T'TIOEE | - £0v'60T'TT9'EE
625'8VY'STE'TT  £SS'8T9'8S TL6'6T8'99T'CT  ZTOV'VI6'96Y'ST  0S9‘E98'SHT TSL'00T'TSE'ST
(s9adny)
QWOD! awodul

|e10L painquasipun

anjen |eyde) |ejoL

painquisipun

anjea jexde)

1207 19quiadaq T¢ papus Jeah yleH

2207 12quiadaQ T€ papua Jeak jleH

[BIOUBUI WII3IUI PASUBPUOD S1Y3 4O Jied [4S23Ul UB WIO) /T 0} T WO S2J0U Paxauue ay|

pouiad 3y jo pua 3e 3un Jad anjea s}asse 1N
pouiad ay3 jo Suluuidaq 3e yun sad anjea syasse 19N

pouad ay3 Jo pua e 3wodul paINqLIsIpUn
pouad ay3 Jo pua je BWodU] pazijealun -
pouad ay3 jo pua e uied pazijeay -

:Aq pajuasaiday

pouad jo pua ay3 3e aWodul painquIsipun
pouiad ay3 8uunp uonngusia

sueg |eydes uipnox3
sured |eyded o) Sunejay
10y awod

pouad ays jo Sujuui8aq 1e awoouj pasijealun -
pouad ay3 jo Suuui8aq 1e uies pasijeay -
paemIo} 3ySnoiq awodul paInguIsIpun

pouad ay3 Jo pua je se s3asse 1N

uonNquIsIp ss3| poriad ay Joj BWOdUI 19N
pouiad ay3 Buunp uonngusia
pouad ay3 4oy awodul aAIsusyaIdwod [e1o]

s3un Jo uondwapas uo pied Junowe |e3o]

awodul Jo Juswa|3 -

anjea jeyde) -

(sHun €22°6T£LET TZ0T) SHUN 15998 STE J0 uondwapay

s3un o aduens:

UO PaAIa3] JUNOWE [e30L
awodul Jo Juswa|3 -
anjea [eyde) -

(SHUN S£0TS8ZZT *T20T) SHUN LYT‘ZSL TEE 0 dduenss|

pouad ayi jo Suiuuisaq je syasse 1aN

2202 ‘T€ 1aquiadaQ papusa Jeah jjey ay3 Jo4
(paypneun) pung ,S19p|OH HU[ Ul JUSWIAOIA JO JUBWISIL]S WILISJU| PASUIPUO)

imited

For Lakson Investments L

(Management Company)

Chief Financial Officer Director

Chief Executive Officer
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Condensed Interim Statement of Cash Flows (Unaudited)

For the half year ended December 31, 2022

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for:

Profit from bank deposits

Mark-up on treasury bills

Mark-up on commercial papers

Mark-up on clean placements

Reversal of Sindh Workers' Welfare Fund

(Increase) / decrease in assets
Investments - net

Advance tax

Deposit and other receivables

(Decrease) / increase in liabilities

Payable to the Management Company

Remuneration payable to the Trustee

Payable to the Securities and Exchange
Commission of Pakistan

Accrued expenses and other liabilities

Profit received on bank profits

Mark-up received on treasury bills
Mark-up received on commercial papers
Mark-up received on clean placements

Net cash (used in) / generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Received on issuance of units

Paid against redemption of units

Dividend paid

Net cash (used in) / generated from financing activities

Net decrease in cash and cash equivalents during the period
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

Cash and cash equivalents
Bank balances 4
Investments maturing within 3 months 5

Half year period ended

December 31,

2022 2021
(Rupees)

1,143,615,588 532,617,648
(82,854,092) (302,834,272)
(1,028,794,037) (137,043,566)
(32,391,464) (8,142,298)
(44,296,028) (47,084,035)
- (71,397,891)
(44,720,033) (33,884,414)
449,906,634 249,681,703
- (8,788)
13,701 (99,863)
449,920,335 249,573,052
535,270 663,647
79,399 (221,814)
(925,765) (1,070,351)
(36,911,341) 82,736,446
(37,222,437) 82,107,928
250,186,847 263,272,608
1,060,593,219 137,043,566
- 8,142,298
44,296,028 47,084,035
1,723,053,959 753,339,073
33,873,748,112 12,423,310,024
(32,159,611,246) (13,932,792,971)
(868,077,756) (485,348,357)
846,059,110 (1,994,831,304)
2,569,113,069 (1,241,492,232)
17,970,529,578 11,980,539,861
20,539,642,647 10,739,047,629
4,632,942,276 10,739,047,629

15,906,702,393 -
20,539,644,669 10,739,047,629

The annexed notes from 1 to 17 form an integral part of this condensed interim financial information.

For Lakson Investments Limited
(Management Company)

Chief Executive Officer

Chief Financial Officer

Director
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2.1

Notes to and forming part of the Condensed Interim
Financial Information (Unaudited)
For the half year ended December 31, 2022
LEGAL STATUS AND NATURE OF BUSINESS

Lakson Money Market Fund (the "Fund") was established under the Trust Deed executed on September
02, 2009 between the Lakson Investments Limited as its Management Company and the Central
Depository Company of Pakistan Limited (CDC) as its Trustee. The Fund has been registered as a
Notified Entity on September 18, 2009 by the Securities and Exchange Commission of Pakistan (SECP)
in accordance with the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (NBFC
Regulations). The Management Company of the Fund has been licensed by SECP to undertake Asset
Management and Investment Advisory Services as a Non-Banking Finance Company under the Non-
Banking Finance Companies (Establishment and Regulation) Rules, 2003 (NBFC Rules). The registered
office of the Management Company is located at 14 - Ali Block, New Garden Town, Lahore, while the
head office is in the Lakson Square Building No. 2, Karachi.

The Fund is an open end mutual fund and is listed on Pakistan Stock Exchange Limited. Units are
offered for public subscription on a continuous basis. The units are transferable and can be redeemed
by surrendering them to the Fund.

The Fund is categorised as "Money Market Scheme" as per the Circular 07 of 2009 issued by Securities
and Exchange Commission of Pakistan (SECP) and Fund primarily invests in Government Securities,
Certificates of Investment, Certificates of Deposits, Term Deposit Receipts, Commercial Papers, Reverse
Repo, etc. subject to the guidelines issued by SECP from time to time.

Title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited
as Trustee of the Fund.

Pakistan Credit Rating Company Limited (PACRA) has maintained the rating of the Management
Company of the Fund to the scale '"AM2+' (stable outlook) vide its report dated August 26, 2022 (2021:
AM2+ as on August 27, 2021). Pakistan Credit Rating Company Limited (PACRA) has maintained the
rating of the Fund as AA+(f) dated September 9,2022 (2021: AA+(f) as on March 9, 2022).

The Trust Act, 1882 has been repealed due to promulgation of Provincial Trust Act "Sindh Trust Act,
2020" as empowered under the Eighteenth Amendment to the Constitution of Pakistan. The Trusts
including Collective Investment Scheme, private Funds etc., being Specialized Trusts are required to
be registered with the Assistant Director of Industries and Commerce (Trust Wing), Government of
Sindh under Section 12A of the Sindh Trusts Act, 2020. Accordingly, on January 31, 2021 the above-
mentioned Trust Deed has been registered under the Sindh Trust Act.

BASIS OF PREPARATION
Statement of compliance

This condensed interim financial information of the Fund have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting. The
accounting and reporting standards as applicable in Pakistan for interim financial reporting comprise
of:

- International Accounting Standard (IAS) 34 'Interim Financial Reporting issued by the International
Accounting Standard Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the
repealed Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC
Rules), the NonBanking Finance Companies and Notified Entities Regulations, 2008 (the NBFC
Regulations) and the requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of trust deed
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2.2

2.3

2.4

2.5

31

3.2

33

34

3.5

differ from the IFRS, the provision of and directives issued under the Companies Act, 2017, part VIIIA
of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements
of trust deed have been followed.

The comparative statement of assets & liabilities presented in this condensed interim financial
information as at December 31, 2022 has been extracted from the audited financial statements of
the Company for the year ended June 30, 2022, whereas the comparative income statement, statement
of comprehensive income, the statement of cash flow and statement of movement in unitholders'
fund have been extracted from the unaudited condensed interim financial information for the period
ended December 31, 2021.

The disclosures made in this condensed interim financial information have, however, been limited
based on the requirements of IAS - 34. This condensed interim financial information does not include
all the information and disclosures required in a full set of financial statements and should be read
in conjunction with the annual audited financial statements of the Fund for the year ended June 30,
2022.

In compliance with Schedule V of the NBFC Regulations, the directors of the Management Company
declare that this condensed interim financial information give a true and fair view of the state of the
Fund’s affairs as at December 31, 2022.

This condensed interim financial information is presented in Pak Rupees, which is the fund's functional
and presentation currency.

SIGNIFICANT ACCOUNTING AND RISK MANAGEMENT POLICIES, ACCOUNTING ESTIMATES,
JUDGEMENT AND CHANGES THEREIN

The accounting policies applied in this condensed interim financial information are the same as those
applied in the preparation of the annual audited financial statements of the Fund for the year ended
June 30, 2022.

The preparation of this condensed interim financial information in conformity with accounting and
reporting standards as applicable in Pakistan requires management to make estimates, assumptions
and use judgements that affect the application of accounting policies and reported amounts of assets,
liabilities, income and expenses. Estimates, assumptions and judgments are continually evaluated
and are based on historical experience and other factors, including reasonable expectations of future
events. Revisions to accounting estimates are recognised prospectively commencing from the period
of revision.

The significant estimates, judgements and assumptions made by the management in applying the
accounting policies and the key sources of estimation uncertainty are the same as those applied to
the annual audited financial statements as at and for the year ended June 30, 2022.

There are certain standards, interpretations and amendments to accounting and reporting standards
as applicable in Pakistan that became effective during the period under review and are mandatory
for the Fund's accounting period. These standards, interpretations and amendments are either not
relevant to the Fund's operations or are not expected to have a significant effect on this condensed
interim financial information.

The Fund's financial risk management objectives and policies are consistent with those disclosed in
the annual audited financial statements of the Fund as at and for the year ended June 30, 2022.

December 31, June 30,
2022 2022
(Unaudited) (Audited)
BANK BALANCES Note (Rupees)
Local currency
- in profit and loss sharing accounts 4.1 4,632,935,178 17,970,522,480
-in current accounts 7,098 7,098

4,632,942,276  17,970,529,578
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4.1  These represents profit and loss accounts maintained with banks carrying profit rates ranging
from 14.0 % to 18.5% (June 30, 2022: 5.00% to 17.00% ) per annum.

December 31, June 30,
2022 2022
(Unaudited) (Audited)
5. INVESTMENTS Note (Rupees)
Financial assets classified as fair value through
profit or loss
Government securities
- Market Treasury Bills 5.1 10,574,581,160 48,079,194
10,574,581,160 48,079,194
Financial assets classified as amortised cost
Letter of placements 5.2 5,332,121,233 -
Commercial Paper 5.3 25,225,740 427,053,180
15,931,928,133 475,132,374

5.1 Government securities - Market Treasury Bills

Number of Marke Mark
holdingsat | | red | Disposed / | Number of | Carrying i arket arket
N e | omeor | [ apmmng | dnathe | n2UsS hlingt| e | by | Unrslied| s | prnge
Date Maturity of the period period | the period |revaluation | TeValuation nl'n:t asse;s _ oftotal
period of the Fund | investments
-------- Number of certificates- J— 7 —
3 Months Market Treasury Bill
(Face value of Rs 100,000 each) 20-Oct-22 12-Jan-23 7,566,114,977 - 76,400,000 - 37% 48%
3 Months Market Treasury Bill
(Face value of Rs 100,000 each) 02-Jun-22  25-Aug-22 8,760,181,930 - 88,810,500 88,810,500 - - - - - -
3 Months Market Treasury Bill
(Face value of Rs 100,000 each) 08-Sep-22  01-Dec-22 4,685,471,043 - 47,070,000 47,070,000 - - - - - -
3 Months Market Treasury Bill
(Face value of Rs 100,000 each) 03-Nov-22 26-Jan-23 2,963,467,733 - 30,000,000 - 30,000,000 2,967,361,607 2,969,007,000 1,645,393 14% 19%
3 Months Market Treasury Bill
(Face value of Rs 100,000 each) 22-Sep-22  15-Dec-22 3,890,402,741 - 39,350,000 39,350,000 - - - - - -
3 Months Market Treasury Bill
(Face value of Rs 100,000 each) 28-Jul-22 20-Oct-22 18,177,049,977 - 184,110,000 184,110,000 - - - - - -
3 Months Market Treasury Bill
(Face value of Rs 100,000 each) 11-Aug-22  03-Nov-22 2,068,152,280 - 20,800,000 20,800,000 - - - - - -
3 Months Market Treasury Bill
(Face value of Rs 100,000 each) 30-Jun-22 22-Sep-22 13,323,455,923 - 134,000,000 134,000,000 - - - - - -
3 Months Market Treasury Bill
(Face value of Rs 100,000 each) 21-Apr-22  14-Jul-22 8,074,420,200 - 81,000,000 81,000,000 - - - - - -
3 Months Market Treasury Bill
(Face value of Rs 100,000 each) 30-Jun-22 22-Sep-22 2,044,001,544 - 20,600,000 20,600,000 -
3 Months Market Treasury Bill
(Face value of Rs 100,000 each) 02-Jun-22  25-Aug-22 4,277,290,650 - 43,250,000 43,250,000 - - - - - -
3 Months Market Treasury Bill
(Face value of Rs 100,000 each) 06-Oct-22  29-Dec-22 14,825,177,979 - 152,600,000 152,600,000 - - - - - -
3 Months Market Treasury Bill
(Face value of Rs 100,000 each) 28-Apr-22 28-Jul-22 11,721,810,242 - 117,890,000 117,890,000 - - - - - -
3 Months Market Treasury Bill
(Face value of Rs 100,000 each) 16-Jun-22 08-Sep-22 5,170,040,230 - 52,000,000 52,000,000 - - - - - -
6 Months Market Treasury Bill
(Face value of Rs 100,000 each) 10-Mar-22 08-Sep-22 7,470,461,329 - 75,200,000 75,200,000 - - - - - -
6 Months Market Treasury Bill
(Face value of Rs 100,000 each) 07-Apr-22 06-Oct-22 47,601,400 500,000 - 500,000 -
6 Months Market Treasury Bill
(Face value of Rs 100,000 each) 21-Apr-22 20-Oct-22 290,584,988 - 2,940,000 2,940,000 - - - - - -
12 Months Market Treasury Bill
(Face value of Rs 100,000 each) 30-Dec-21  29-Dec-22 2,489,231,820 - 25,000,000 25,000,000 - - - - - -
Total as at December 31, 2022 10,570,617,101 10,574,581,160 3,964,059 52% 66%
Total as at June 30, 2022 48,167,642 48,079,194 (88,448) 0.26% 10%
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5.2 Letter of Placements
. . Carrying | Carrying | Carrying
T Markup | Holdingas | Purchases | Disposed / | oying asat | value as at | valueas%of | valueas % of
erm atluly01, | duringthe | matured
Name of Securit Placement | Date of | (Number of Rate 2022 period | duringthe | December3l,| December | total net assets
Y Date Maturity Days) eriod 22 31,2022 | investments
------- Number of certificates—— (Rupees) o 07
Pak Brunei Investment Company uly14,22  Augls,22 32 15% 1,400,000,000 1,400,000,000
Pak Oman Investment Company Nov03,22  Nov07,22 4 15% 1,525,000,000 1,525,000,000
Pak Kuwait Investment Company Dec07,22  DecO08,22 1 16% 600,000,000 600,000,000
Pak Kuwait Investment Company Dec07,22  Dec08,22 1 16% 100,000,000 100,000,000
Saudi Pak Industrial & Agricultural
Investment Company Limited Dec09,22  Jan12,23 34 16% 1,500,000,000 - 1,500,000,000 1,515,359,589  9.4151%  7.3218%
Pak Oman Investment Company Dec23,22  Jan20,23 30 16% 1,900,000,000 - 1,900,000,000 1,907,542,740 11.9257%  9.2743%
Pak Kuwait Investment Company Dec21,22  Jan17,23 25 16% 1,900,000,000 - 1,900,000,000 1,909,218,904 11.9257%  9.2743%
Total as at December 31, 2022 8,925,000,000 3,625,000,000 5,300,000,000 5,332,121,233_33.2665% _ 25.8705%
Total as at June 30, 2022 27,670,000,000 27,670,000,000 - - - -
5.3 Commercial Papers
Number of] carying
Total Face fholdings at IDisposed /[Number of| Carrying Carrying
Te
Note | 'ssue | Dateof (N:,:";er Mark-up | Value the | Acauired Foatured holdings atValue as at| Y21 25 % | value as 9| ace Vele|
Name of Security Date | Maturity | (' Rate | (maturity | beginning| "% 1€ during the the end : net 12 0T e
of Days) value) ofthe | P period [the period| 31, 2022 < assets
period
T —— R (%)
Lucky Electric Power Company
Limited 06-May-22 02-Nov-22 6 months  16.21% 450,000,000 4,500 4,500
Lucky Electric Power Company
Limited 531  14-Dec22 14-Jun-236months 18.31% 25,000,000 25 25 25225740 0.1583% 01231% 03571%

Total as at December 31, 2022

Total as at June 30, 2022

25,225,740 0.1583%

427,053,180 90%

0.1231% 0.3571%

2.3088%

5.3.1 This represents investment in commercial paper of Lucky Electric Power Company Limited (6-
Month KIBOR) having coupon rate 18.31% and will mature after 6 monthsi.e. on June 14, 2023.
The paper is unsecured.

December 31, June 30,
2022 2022
(Unaudited) (Audited)
6.  PAYABLE TO THE MANAGEMENT COMPANY  O'¢ (Rupees)
Remuneration payable to
Management Company 6.1 7,307,992 6,834,311
Sindh Sales tax payable on remuneration of
the Management Company 6.2 5,605,943 5,544,354
Federal excise duty payable on remuneration
of the Management Company 6.3 30,977,910 30,977,910
43,891,845 43,356,575
6.1  As per regulation 61 of the NBFC and Notified Entities Regulations, 2008, the Management
Company is entitled to a remuneration equal to an amount not exceeding the maximum rate
of the management fee as disclosed in the Offering Document subject to the total expense
ratio limit. As per offering document, the Management Company can charge the management
fee up to 2% of average annual net assets of the fund, calculated on daily basis. During the
period, the Management Company has charged fee at 0.22% (June 30, 2022 : 0.46%) of average
annual net assets calculated on daily basis.
6.2  The Sindh Revenue Board has levied Sindh Sales Tax (SST) at the rate of 13% (June 30, 2022 :

13%) on the remuneration of Management Company through Sindh Sales Tax on Services Act,
2011. This includes Sindh Sales Tax charged on Fedral Excies Duty which is not paid due to the
case pending for adjudication in Supreme Court of Pakistan as disclosed in note 6.3.
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6.3

7.1

The Finance Act, 2013 enlarged the scope of Federal Excise Duty (FED) on financial services to
include Asset Management Companies (AMCs) as a result of which FED at the rate of 16 percent
on the remuneration of the Management Company and sales load was applicable with effect
from June 13, 2013. The Management Company was of the view that since the remuneration
was already subject to provincial sales tax, further levy of FED would result in double taxation
which did not appear to be the spirit of the law. Hence, on September 4, 2013 a constitutional
petition was filed with the Sindh High Court (SHC) by the Management Company together with
various other asset management companies challenging the levy of FED.

With effect from July 1, 2016, FED on services provided or rendered by non-banking financial
institutions dealing in services which are subject to provincial sales tax has been withdrawn
by the Finance Act, 2016. During the year ended 30 June 2017, the SHC passed an order whereby
all notices, proceedings taken or pending, orders made, duty recovered or actions taken under
the Federal Excise Act, 2005 in respect of the rendering or providing of services (to the extent
as challenged in any relevant petition) were set aside. In response to this, the Deputy
Commissioner Inland Revenue has filed a Civil Petition for leave to appeal in the Supreme Court
of Pakistan which is pending adjudication.

In view of the above, the Fund has discontinued making further provision in respect of FED on
remuneration of the Management Company with effect from July 01, 2016. However, as a
matter of abundant caution the provision for FED made for the period from June 13, 2013 till
June 30, 2016 amounting to Rs 30.977 million (June 30, 2022 : 30.977 million) is being retained
in these financial statements of the Fund as the matter is pending before the Supreme Court
of Pakistan. Had the provision for FED not been made, the net asset value of the Fund as at
December 31, 2022 would have been higher by Rs. 0.15 per unit (June 30, 2022: Rs.0.17 per
unit).

December 31, June 30,

2022 2022
(Unaudited) (Audited)

Note (Rupees)
ACCRUED EXPENSES AND OTHER LIABILITIES

Auditors' remuneration 456,766 352,976
Brokerage payable 770,577 477,482

Rating fees payable 209,760 -
Withholding tax payable 66,909 33,640,340
Professional fee payable 507,893 534,377
Dividend payable 73,041 4,354,249
Others 7.1 84,243,906 83,880,769
86,328,852 123,240,193

In the year ending June 30, 2022 a bank credited an amount of Rs. 79.58 million. The Management
Company is of the view after recomputing the profit due from the bank that excess profit was
not due to the Fund. The matter was raised with the bank and is yet to finalised. Management
Company, being prudent, has not recorded any income against the amount received and has
recorded an accrued liability.

CONTINGENCIES AND COMMITMENTS
There is no change in the status of contingencies and commitments as disclosed in the financial

statements for the year ended June 30, 2022 except as those mentioned in the note 10.2 of
the condensed interim financial information.
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9.

10.

10.1

10.2

PROFIT / MARKUP INCOME

December 31, December 31,
2022 2021
(Unaudited) (Audited)
(Rupees)

Profit from bank deposits 82,854,092 302,834,272
Mark-up on treasury bills 1,028,794,037 137,043,566
Mark-up on commercial papers 32,391,464 8,142,298
Mark-up on clean placements 44,296,028 47,084,035
1,188,335,621 495,104,171

TAXATION

The Fund's income is exempt from income tax as per clause (99) of part | of the Second Schedule
of the Income Tax Ordinance, 2001 subject to the condition that not less than 90% of the
accounting income for the year as reduced by capital gains whether realised or unrealised is
distributed amongst the unit holders. Furthermore, as per regulation 63 of the Non-Banking
Finance Companies and Notified Entities Regulations, 2008, the Fund is required to distribute
90% of the net accounting income other than capital gains to the unit holders. The management
intends to distribute at least 90% of the income earned by the year end by this Fund to the
unit holders. The Fund is also exempted from the provisions of Section 113 (minimum tax)
under Clause 11A of Part IV of the Second Schedule of the Income Tax Ordinance, 2001.
Accordingly, no provision has been made in these condensed interim financial information.

(a)

(b)

(c)

A new section 4B has been introduced in the Income Tax Ordinance, 2001 vide the Finance
Act, 2015, according to which super tax has been imposed for Tax Year 2015 on the income
of individuals, association of persons and companies who are earning income of Rs. 500
million or above in Tax Year 2015. Super Tax shall be charged at the rate of 3% for person
other than banking companies.

During the year ended June 30, 2017, the Management Company has received an order
under the aforementioned section for recovery of super tax not paid with return of income
in respect of the Fund for the Tax Year 2015. The Deputy Commissioner considered that
the Fund was required to pay super tax as the income of the Fund was more than Rs. 500
million and raised a demand of Rs. 18.819 million in this respect.

The Management Company has filed an appeal before Commissioner Appeals (Inland
Revenue) against the order which has been decided in favor of the Company whereby
super tax demand has been deleted. The department has filed an appeal against the
decision at the Appellate Tribunal which is pending adjudication and no provision has been
made for super tax in the condensed interim financial information for the period ended
December 31, 2022.

The Fund has also received an order for Tax Year 2016 whereby demand amounting to Rs.
24 million has been created mainly on account that the Fund has made less than 90%
distribution out of its distributable profit due to misinterpretation of the facts of the case.
The Fund has filed an appeal against the said order to CIT (Appeals) and considers that the
case will be decided in Fund's favor. Hence, no provision has been in the condensed interim
financial information for the period ended December 31, 2022.

During the year ended June 30, 2020, the Fund received show-cause notice under section
4B of the Income Tax Ordinance, 2001 for the recovery of super tax not paid with return
of income in respect of the stated Fund for the Tax year 2019. The Deputy Commissioner
considered that the Fund has failed to pay super tax on the profit of debt income earned
during the tax year 2019, as the total profit of debt income of the Fund was Rs.916 million
and raised a demand of Rs.18.321 million in this respect. The Fund filed an appeal against
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12.

(d)

the said order to CIT (Appeals) which was decided against the fund. The fund had filed an
appeal against the decision at the Appellate Tribunal which is pending adjudication and
considers that the case will be decided in Fund's favor. Hence, no provision has been in
the condensed interim financial information for the period ended December 31, 2022.

During the year ended June 30, 2022, the Fund has received order u/s 122(1) in respect
of Audit for Tax Year 2015 whereby element of loss and capital losses included in the prices
of units issued less in units redeemed- net amounting to Rs. 404.8 million, dividend
distribution at Rs. 129 million , sales tax and FED on management fee amounting to Rs.
11.5 and Rs. 10.6 million respectively have been added by Deputy Commissioner resulting
in demand of Rs. 180.2 million. The Fund had filed an appeal against the said order with
CIT (Appeals) and subsequent to the year end the case has been decided in favor of the
Fund.

EARNINGS PER UNIT

Earnings per unit (EPU) has not been disclosed in this condensed interim financial information
as in the opinion of the Management Company the determination of the cumulative weighted
average number of outstanding units is not practicable.

December 31, June 30,
2022 2022
(Unaudited) (Audited)
(Rupees)
DISTRIBUTIONS DURING THE PERIOD
Interim Distributions
Rs. 0.5267 per unit declared on July 13, 2022
(Aug 2021: Rs. 0.7439 per unit)
- Cash Distribution 65,036,021 91,953,925
- Refund of Capital 3,343,946 5,032,510
Rs. 0.7489 per unit declared on Aug 02, 2022
(Sep 2021: Rs. 1.0267 per unit)
- Cash Distribution 89,024,088 131,445,433
- Refund of Capital 6,559,950 3,103,954
Rs. 1.3654 per unit declared on Sep 06, 2022
(Oct 2021: Rs. 0.7306 per unit)
- Cash Distribution 154,675,974 89,933,920
- Refund of Capital 12,882,507 1,445,589
Rs. 1.1279 per unit declared on Oct 04, 2022
(Nov 2021: Rs. 0.4503 per unit)
- Cash Distribution 123,124,498 41,792,353
- Refund of Capital 44,983,825 1,766,891
Rs. 1.3772 per unit declared on Nov 07, 2022
(Dec 2021: Rs. 0.6076 per unit)
- Cash Distribution 159,311,143 49,748,505
- Refund of Capital 38,692,510 14,977,860
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December 31, June 30,
2022 2022
(Unaudited) (Audited)
. Note (Rupees)
Rs. 1.0665 per unit declared on Dec 05, 2022
(Dec 2021: Rs. 0.5875 per unit)
- Cash Distribution 132,202,333 48,637,833
- Refund of Capital 38,238,939 5,509,582
(2022: Rs. 1.2223 per unit)
- Cash Distribution - 101,612,560
- Refund of Capital - 8,040,139
(2022: Rs. 0.7441 per unit)
- Cash Distribution - 64,393,948
- Refund of Capital - 32,165,575
(2022: Rs. 0.9535 per unit)
- Cash Distribution - 85,525,182
- Refund of Capital - 7,057,564
(2022: Rs. 1.0998 per unit)
- Cash Distribution - 101,932,640
- Refund of Capital - 32,187,159
(2022: Rs 1.0783 per unit)
- Cash Distribution - 99,902,280
- Refund of Capital - 52,339,724
(2022: Rs. 0.7067 per unit)
- Cash Distribution - 81,323,864
- Refund of Capital - 38,490,265

868,077,756 1,190,321,277

13. TRANSACTIONS AND BALANCES WITH RELATED PARTIES / CONNECTED PERSONS

Related parties / connected persons include Lakson Investments Limited being the Management
Company, Central Depository Company of Pakistan Limited (CDC) being the Trustee of the fund,
SIZA Services (Private) Limited being the holding company of the Management Company,
associated companies of the Management Company, key management personnel, other funds
being managed by the Management Company, staff retirement benefits of related parties and
other entities having holding more than 10% in the units of the Funds as at December 31, 2022.

Remuneration to the Management Company and the Trustee is determined in accordance with
the provisions of NBFC Regulations and the Trust Deed respectively. Other transactions are in
normal course of business, at contracted rates and terms as approved by the board.

Transactions and balances with related parties other than those disclosed elsewhere are as
follows:
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13.2 Details of balance with related parties / connected persons at the period ended

14.

15.

December 31, June 30,
2022 2022
Note (Rupees)

Lakson Investments Limited - Management

Company
Remuneration payable 6.1 7,307,992 6,834,311
Sindh Sales Tax payable on Management

Company's remuneration* 6.2 5,605,943 5,544,354
Federal Excise Duty 6.3 30,977,910 30,977,910
Central Depository Company of Pakistan

Limited - Trustee of the Fund
Remuneration payable 809,681 739,417
Sindh Sales Tax payable on Trustee remuneration 187,335 178,201
Security deposit 100,000 100,000

December 31, December 31,

2022 2021
(Unaudited)
L ote (Rupees)

Lakson Investments Limited - Management

Company
Remuneration to the Management Company 33,648,200 21,496,324
Sindh Sales Tax on Management

Company's remuneration 4,374,276 2,794,519
Central Depository Company of Pakistan

Limited - Trustee of the Fund
Remuneration for the period 4,281,667 3,650,963
Sindh Sales Tax on Trustee remuneration 556,617 474,625

TOTAL EXPENSE RATIO

As per the SECP circular vide direction no. 23 dated July 20, 2016 and as referred in Regulations
60 (5) of the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the
"Regulations"), Total Expense Ratio (TER) calculated inclusive of Sindh Sales Tax and SECP fee
is 0.34% as of December 31, 2022 (December 31, 2021: 0.26%) and this includes 0.04%
(December 31, 2021: 0.04%) representing Government levies and SECP fee etc. As per NBFC
Regulation the total expense ratio of the Money Market Scheme shall be caped up to 2%
(excluding government levies).

FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date (i.e. an exit price).

Underlying the definition of fair value is the presumption that the Fund is a going concern
without any intention or requirement to curtail materially the scale of its operations or to
undertake a transaction on adverse terms.

Financial assets which are traded in an open market are revalued at the market prices prevailing
at the close of trading on the reporting date. The estimated fair value of all other financial
assets and liabilities is not considered to be significantly different from book values as the items
are either short-term in nature or periodically repriced.
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International Financial Reporting Standard (IFRS) 13, "Fair Value Measurement" requires the
Fund to classify fair value measurements using a fair value hierarchy that reflects the significance
of the inputs used in making the measurements. The fair value hierarchy has the following

levels:

- Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1);

- Inputs other than quoted prices included within level 1 that are observable for the asset
or liability, either directly (i.e., as prices) or indirectly (i.e., derived from prices) (level 2); and

- Unobservable inputs for the asset or liability (level 3).

The following table shows the carrying amounts and fair values of financial assets and financial
liabilities, including their levels in the fair value hierarchy:

December 31, 2022 (Audited)

Corying amount P
Mandatory at Fai Value
hrough prfi ol Amortzed Other Financial
On-balance sheet financia instruments cost Liabiltes Level 1 Level2 Level3 Total

Financial assets measured at fair value

‘Government securitites - Market Treasuery Bills 51 10,574,581,160 10,574,581,160 10574,581,160 10,574,581,160
Financial assets not measured at fair value
Bank balances 4 4,632,982,276
Profit recelvable 46,519,159
Investments - Leter of placements 52 5332,121,233
Investments - Commercial Paper 53 25,225,780
Deposits - 203,969 203,969
151 - 10,037,012377 10037,012377
Financial liabilties not measured at fai value
Payable to the Management Company 6 - 43,891,845 43,891,885
Payable to the Trustee - 997,017 997,017
Accrued expenses and other labilities - 86,261,043 86,261,943
131,150,805 131,150,805

June 30, 2022 (Audited)

Carying amourt Farvae
Mandatory atFair Value e

batance sheet fnancal Instruments hroush profitortess e i Level 1 Level2 Level3 Total
Financial assets measured a fl value
Government securittes - iaret Treasuery Bis 51 ss079.194 ss079194 ss.079.194 aso79,104
Financil assets not messured a fi value
Sank balnces . 17570529578 5052857
Proft recevale s
Investments -CommercialPapers 53 a27053,150
Deposts 190268

151 e
Financia abiltiesnot measuredat i value
Payabe tothe Management Company . e sauan
Payable tothe Trusee . 3367 w3367
Accrued expenses and othr sities sass953 sass9353

217591 Sa17591

15.1 The fund has not disclosed the fair values for these financial assets and financial liabilities, as
these are either short term in nature or repriced periodically. Therefore, their carrying amounts

are reasonable approximation of their fair values.

16.  DATE OF AUTHORISATION FOR ISSUE

This condensed interim financial information was authorised for issue on February 20, 2023
by the Board of Directors of the Management Company.

17. GENERAL

Figures have been rounded off to the nearest rupee unless otherwise stated.

For Lakson Investments Limited
(Management Company)

Chief Executive Officer

Chief Financial Officer

Director
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