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DIRECTORS' REPORT TO SHAREHOLDERS

The Board of Directors is pleased to present un-audited financial results of the Company duly reviewed by the
statutory auditors, for the half year ended December 31, 2022,

Economic Review

Pakistan's economy is currently going through a fragile phase, tainted by the global recessionary outlook and

domestic economic challenges, amidst unfavorable political backdrop. The CPI based inflation confinued double-
digit growth, led by post floods supply shocks and rising energy costs dented the margins of manufactures. The State

Bank of Pakistan, in order to contain surging inflationary pressures. jacked up the interest rates to 16% in November-
2022. With government’s strict import curbs in place that's Creates the problems for manufacturers.

Industry Review

Textile exports have started feeling the pinch of global slowdown as is visible in the latest numbers released by
Pakistan Bureau of Statistics [PBS), for the half year ended December 31, 2022. Sluggish demand, low domestic
cotton availability and restricted imports have led to most of the textile companies either shutting down for short
term or reducing their production fo 50%.

Financial Results
The Summery of key Financial numbers is presented below:

December 31
2022 2021
(Rupees in '000")
Sales 16,294,551 10,750,757
Gross profit 2,318,751 2,462,924
Profit before taxation 1,703,248 1,940,374
Provision for taxation 72,944 170,607
Profit after taxation 1,630,322 1,769,766
Earnings per share - Basic and diluted 8.52 9.25

Despite various challenges, your company has been able fo achieve considerable growth in terms of sales and
profitability. Turnover increased by 55.4 %, securing the top line of Rs. 16.2 billion against Rs. 10.7 billion for the Same
Period Last Year , which is due to the acceleration in the sale price of yam on account of global increase in cotton
rate during the period under review, Due to increase in financial cost and inflation impact of Raw Material, the net
Profit closed to Rs. 1.630 billion from Rs. 1.769 billion of corresponding pericd Dec 31, 2021

The net profit franslated into Earnings per Share (EPS) of Rs. 8.52 as against Rs. 9.25 of the corresponding period.

Acknowledgments

The directors appreciate sincere confribution and the hard work by staff and workers of the company.We are

greatful for the trust and confidence exhibited in the company by shareholders, bankers and other stake holders.
' For and on behailf of the Board

e
Dated: February 28, 2023 MUHAMMAD ZAHID
Lahore Chief Executive Officer



Lugsi /'g}if

Wit U G L S BECdR el drtide bote A ST LF L LI idd sl n? 1202225315 35T
1ol

SUitur et A A 4 0T35 -aJE ARG o nl B AsL I Fu f BEAG el P e §iT e mIR LSt Sl
2022- 9L LI 4G 3otz 5 LA STl WS AL i ST 1 SSIn B LY Lt 9§ P hsS e
I sl L ,?ﬁ;e,Jugx:gd,«L,.;?a...ggJ;/F.g»fué 16 2550 f Ut

7§

e bl I em g8 el e sl S S el Lt oot L5EE L n? 12002231 e A SR LB L1t
Tt Eaisom g i d Lon SR Febontic ool etalinsd sl Bof b er

Lo

PRV BN Y v

i sl bl

16294551 | 10750757 -y
2,318,751 2462924 Bods”
1,703,268 1940374 Fakde

72,946 170,607 s
1630322 1,769,766 S
Pl & 2

8.52 9.25 a2

6L e i16 2.8 S LIS Ll S dn 35S AL NN e Sr K LSS VI LB s 3 - ; okl FR
LS it I e 2§87 Ledfessflute o bt fleduyomles F il 101 Leagide &5

A 12021 233121769 s M1 630505244 301.63080 Pl onf

-g.”_.uQ.ZSL-JMJ&a’AJI JJV::JIK-‘LG’NJ;.:JS.SZGAT}::G.;,?JJJ?

S
-LeLﬁ;r,ﬁb’uli_Z.;Fﬂ/,&r st Qe P stz o et S UK & EF s a5 2018

e ATy

o

il
(AT 2)
20238 /28:. 5.
sxlip G



ZAHIDJEE TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)
AS AT DECEMBER 31, 2022

Un-audited Audited
December 31, June 30,
Note 2022 2022
Rupees Rupees
NON - CURRENT ASSETS
Property, plant and equipment 3 14,348,464,378 14,362,509,332
Long term security deposits 27,975,784 27,975,784
14,376,440,162 14,390,485,116
CURRENT ASSETS
Stores, spares and loose tools 292,086,293 254,557,964
Stock in trade 4,774,969,684 4,093,773,310
Trade debts 3,989,852,053 4,313,378,831
Loans, advances and deposit 601,045,607 616,478,964
Prepayments 16,606,580 1,461,673
Other receivables 61,288,791 42,316,724
Short term investment 4 117,839,217 125,076,301
Tax refunds due from Government 414,699,278 161,271,930
Cash and bank balances 5 3,225,750,243 2,772,922,754

13,494,137,746 12,381,238,451

CURRENT LIABILITIES

Trade and other payables 2,780,072,610 1,484,590,413
Interest / mark up payable 101,020,685 117,871,419
Short term borrowings 3,097,391,403 3,973,559,386
Unclaimed dividend 10,607,479 8,039,833
Current portion of long term finance 505,319,251 383,126,413
Provision for taxation - income tax 211,287,831 322,745,926

6,705,699,259 6,289,933,390

21,164,878,649 20,481,790,177
NON - CURRENT LIABILITIES

Long term finance 3,737,949,237 4,404,524 331
Deferred liability ! :
Deferred taxation 6 1,156,488,681 1,385,918,367
4,894,437,918 5,790,442,698

CONTINGENCIES AND COMMITMENTS T - -
Net worth 16,270,440,731 14,691,347,479

Represented by :

Share capital 8 1,914,210,990 1,914,210,990
Capital reserves o
Merger reserve 366,258,513 366,258,513
Surplus on revaluation of
property, plant and equipment 4,068,399,282 4,076,646,922
Revenue reserves 9 9,921,571,946 8,334,231.054

i 16,270,440,731 14,691,347,478

16,270,440,731  14,691,347,479

The annexed notes from 1 to 18 form an integral part of these financial statements.

W’ Las TR
CHIEF E IVE OFFICER DIRECTOR CHIEF/FINANCIAL OFFICER




ZAHIDJEE TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2022

Quarter ended December 31,

Half year ended December 31,

2022 2021 2022 2021
Note Rupees Rupees Rupees Rupees

Sales 10 7,775,920,365  5,680,369,734  16,294,551,280 10,750,757,416
Cost of sales 11 7,177,261,313  4,359,549,845  13,975,799,894 8,287,832,926
Gross profit 598,659,052  1,320,819,889 2,318,751,386 2,462,924,490
Trading profit 12 - 191,513 - 2,115,382
Other income 13 114,059,662 7,559,200 267,754,930 39,949,643

712,718,714  1,328,570,602 2,586,506,316 2,504,989,515
Distribution cost 145,412,295 61,333,188 281,150,833 113,564,319
Administrative expenses 66,989,314 50,811,736 133,229,907 85.87 1137
Other operating expenses 23,977,749 60,148,332 97,263,657 114,264,264
Finance cost 177,684,342 152,853,867 371,594,121 250,510,207

414,063,700 325,147,124 883,238,518 564,615,927
Profit for the year before taxation: 298,655,014 1,003,423,478 1,703,267,798 1,940,373,588
Provision for taxation 14 24,023,859 135,728,733 72,945,574 170,607,318
Profit for the year 274,631,155 867,694,745 1,630,322,224 1,769,766,270
Earnings per share - Basic and diluted 3.80 4.53 8.52 9.25
The annexed notes from 1 to 18 form an integral part of these financial statements.

Z\LJ AN

(—\__"’_J_‘g" = — | e
CHIEF EX E OFFICER DIRECTOR




ZAHIDJEE TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2022

Quarter ended December 31, Half year ended December 31,
2022 2021 2022 2021
Rupees Rupees Rupees Rupees
Profit for the period 274,631,155 867,694,745 1,630,322,224 1,769,766,270
Other comprehensive income - - -
Total comprehensive income for the period 274,631,155 867,694,745 1,630,322,224 1,769,766,270

The annexed notes from 1 to 18 form an integral part of these financial statements.

T)\‘%n 5
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CHIEF UTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER




ZAHIDJEE TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2022

CAPITAL RESERVES REVENUE RESERVES
ISSUED,
SUBSCRIBED Surplus on Total
AND PAID-UP
CAPITAL Merger revaluationiaf Sub total Geiiaral Unappropriated Sub total
reserve | property, plant reserve profit
and equipment
Rupees
Balance as at July 01, 2021 (Audited) 1,914,210,990 366,258,513 1,096,622,306 1,462,880,819 300,000,000 4,167,630,862 4,467 630,862 7,844,722 671
Transactions with owners
Dividend paid
(Rs. 1.3 per share of Rs. 10 each) - - - - - (248,847 494) (248,847 ,494) (248,847 454)
Total preh ive i for the period
Profit for the period - - - - 1.769,766,270 1,769,766,270 1,769,766,270
Other comprehensive income - - - - - - - -
- - - - 1,769,766,270 1,769,766,270 1,769,766,270
Incremental depreciation on
revalued assets for the year - net of deferred tax - - (28,582,088) (28,582 088) - 28,582,088 28,582,088 -
Surplus realised on disposal
of property, plant and equipment - net of deferred tax {197,932) (197,932) 197,932 197,932 -
Adjustment of deferred lax for the period - (3,213,071) (3,213,071) - - - (3,213,071}
Balance as at December 31, 2021 (Unaudited) 1,914,210,990 366,258,513 1,064,629215 1430887728 300,000,000 5,717,329,657 6,017,329,657 9,362,428,375
Total comprehensive income for the period
Profit for the period - = - - - 2,207,971,196  2,207,971,196 2,207,971,196
Other comprehensive income
Items that will not be subsequently
reclassified to profit or loss
Surplus on revaluation of property, plant
and equipment arisen during the year - - 4,068631,098 4,068,631,098 - - - 4,068,631,098
Related deferred tax - S (916,199,254)  (916,199,254) - - - (916,199,254)
3,152,431,844 3,152,431,844 2,207,971,196 2,207,971,196 5,360,403,040
Incremental depreciation on
revalued assets for the year - nel of deferred tax (105,739,298)  (105,739,298) 105,739,296 105,739,298 -
Surplus realised on disposal
of property, plant and equipment - net of deferred tax (3.190,905) (3,190,905) 3,190,905 3,190,905
Adjustment of deferred tax for the period - (31,483,934) (31,483,934) g £ z (31,483,934)
Balance as at June 30, 2022 (Audited) 1,914,210990 366,258 513 4,076646,922 4442905435 300,000,000 8,034,231,054 B,334231,054 14,691,347 479
Transactions with owners
Dividend paid
(Rs. 1 per share of Rs. 10 each) - - - - - (191,421,099) (191,421,099) (191,421,099)
Total comprehensive income for the period
Profit for the period . - - - - 1,630,322,224 1,630,322,224 1,630,322,224
Other comprehensive income - - - 35 5 - A -
- - - - - 1,630,322,224 1,630,322,224 1,630,322,224
Incremental depreciation on
; revalued assets for the year - net of deferred tax - (148,439,767) (148,439,767) 148,439,767 148,439,767 -
Adjusiment of deferred tax for the period - - 140,192,127 140,192,127 = = 140,192,127

B-I;ncouait?gcombor 31, 2022 (Unaudited) 1914210990 366,258 513 4.068,399282 4,434,657,795 300,000,000 9621571946 9921571946 16270440731

The annexed notes from 1 to 18 form an integral part of these financial statements.

| WY S

P
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ZAHIDJEE TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2022

Un-Audited Un-Audited
Dec-31 Dec-31
2022 2021
Rupees Rupees
a) CASH FLOWS FROM OPERATING ACTIVITIES
Profit for the period before taxation 1,703,267,798 1,940,373,5828
Adjustment for:
Depreciation of property, plant and equipment 561,507,018 275,920,513
Gain on disposal of non current asset held for sale - (1,436,800)
(Gain) / Loss on disposal of operating assets - net (1,082,360) 1,724,049
Balances written Off - net (9,508) (112,251)
Fair value loss on short term investments 7,237,084 -
Finance cost 371,594,121 250,510,207
Operating cash flows before working capital changes 2,642,514,154 2,466,979,306
Changes in working capital
(lhcrease) / decrease in current assets
Stores, spares and loose tools (37,528,329) 27,239,952
Stock in trade (681,196,374)|| (3,356,966,286)
Trade debts 323,526,778 (622,074,200)
Loans, advances and deposit (204,493,339) (181,271,648)
Prepayments (15,144,907) (18,477,301)
Other receivables (18,972,068) 15,490,717
Tax refunds due from Government (204,030,789) (753,673,250)
Increase in current liabilities
Trade and other payables 1,298,059,352 2,335,718,624 |

460,220,324  (2,554,013.392)

Cash generated from / (used in) operating activities 3,102,734,478 - (87,034,086)

Finance cost paid (388,444 855) (175,898,176)
Income tax paid (103,111,091) (103,266,256)

Net cash generated from / (used in) operating activities 2,611,178,531 (366,198,518)




(b) CASH FLOWS FROM INVESTING ACTIVITIES

Additions in:
Property, plant and equipment
Proceeds from disposal of operating assets
Increase in short term investment
Proceeds from sale of non current asset held for sale

Net cash (used in) investing activities
(c) CASH FLOWS FROM FINANCING ACTIVITIES

Long term finance obtained
Repayment of long term finance
(Decrease) / Increase in short term borrowings - net
Dividend paid
Net cash (used in) / generated from financing activities
Net increase in cash and cash equivalents (a+b+c)

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Un-Audited

Dec-31
2022

Rupees

(548,629,704)
2,250,000

Un-Audited
Dec-31
2021
Rupees

(3,375,466,596)
4,315,000

(22,223,806}
360,636,800

(546,379,704)

(3,032,738,602)

35,000,000
(579,382,256)
(876,167,983)
(191,421,099)

1,793,276,986
(104,512,514)

3,601,755,163
(248,847,494)

(1,611,971,338)

5041672147

452,827,489

2,772,922,754

1,642,735,021

384,991,004

3,225,750,243

2,027,726,025

The annexed notes from 1 to 18 form an integral part of these financial statements.

— L“W,

CHIEF FINANCIAL OFFICER

CHIEF E TIVE OFFICER DIRECTOR




ZAHIDJEE TEXTILE MILLS LIMITED

SELECTED EXPLANATORY NOTES TO THE

CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2022

1.

GENERAL INFORMATION

1

12

13

14

Zahidjee Textile Mills Limited (the Company) is incorporated in Pakistan on July 17, 1990 as a public
limited company under the repealed Companies Ordinance, 1984 (Repealed with the enactment of
Companies Act 2017 on May 30, 2017). The registered office of the Company is situated at 2-H Jail Road,
Gulberg Il, Lahore in the province of Punjab. The Company is listed on Pakistan Stock Exchange Limited.
The principal business of the Company is export of all kinds of value added fabrics and textile made-ups.
The Company is also engaged in the business of manufacturing and sale of yarn. The weaving unit is
located at 32-KM, Tandlianwala Road, Satyana, District Faisalabad and spinning uniis are located at 32-
KM, Sheikhpura Road, Faisalabad , M-3 Industrial Estate, Faisalabad, in the province of Punjab.

The Company's spinning projects comprising 50,400 spindles are under implementation.

Pursuant to scheme of arrangement approved by the Honorable Lahore High Court Lahore, assets,
liabilities and reserves of Zahidjee Fabrics Limited have been merged with Zahidjee Textile Mills Limited
with effect from July 01, 2006.

The financial statements are presented in Pak Rupee, which is the Company's functional and presentation
currency.

2.. SIGNIFICANT ACCOUNTING POLICIES

21

Statement of compliance

211 These condensed interim financial statements have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting. The
accounting and reporting standards as applicable in Pakistan for interim financial reporting
comprise of:

- International Accounting Standard (IAS) 34, "Interim Financial Reporting", issued by the
International Accounting Standards Board (IASB) as notified under the Companies Act, 2017,
and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017
have been followed.

2.1.2 These condensed interim financial statements are un-audited but subject to limited scope review
by the auditors of the Company and is being submitted to the shareholders as required under
section 237 of the Companies Act, 2017.

21.3 These condensed interim financial statements do not include all the information required for
complete set of financial statements, and should be read in conjunction with the Companv's
published audited financial statements for the year ended June 30, 2022.




2.2

2.3

24

2.5

Application of new and revised International Financial Reporting Standards (IFRSs)

Standards, interpretations and amendments to published approved accounting standards that are
effective in current year:

There are certain new standards, interpretations and amendments to approved accounting standards
which are mandatory for the Company's accounting periods beginning on or after July 1, 2022 but are
considered not to be relevant or have any significant effect on the Company's financial reporting.

Standards, amendments to standards and interpretations becoming effective in future periods

There are other new standards, amendments and IFRIC interpretations that are mandatory for accounting
periods of the Company beginning on or after July 01, 2023 but are considered not to be relevant or not to
have any significant effect on the Company's operations. The new standards, amendments and IFRIC
interpretations that are relevant to the operations of the Company are disclosed in the published audited
financial statements for the year ended June 30, 2022. '

Basis of preparation

These condensed interim financial statements have been prepared under the "historical cost convention”
except certain property, plant and equipment carried at valuation and short term investment measured at
fair value.

Accounting policies and methods of computation

The accounting policies and methods of computation adopted in the preparation of these condensed
interim financial statements are the same as those applied in the preparation of the published audited
financial statements for the year ended June 30, 2022.

Estimates, judgments and risk management policies

2.51 The preparation of financial statements in conformity with approved accounting standards, as
applicable in Pakistan, requires the management tomake judgments, estimates and
assumptions that affect the application of accounting policies and reported amounts of assets,
liabilities, income and expenses.

The estimates and associated assumptions are based on historical experience and various
other factors that are believed to be reasonable under the circumstances, the results of which
form the basis of making the judgments about the carrying values of assets and liabilities that
are not readily apparent from other sources. Actual results may differ from these estimates.

Significant areas of estimation uncertainty and critical judgments in applying accounting policies
that have the most significant effect on amounts recognized in these condensed interim financial
statements are the same as those disclosed in the published audited financial statements for the
year ended June 30, 2022.

2.5.2 Risk management policies and procedures are consistent with those disclosed in the published
audited financial statements for the year ended June 30, 2022,




Depreciation charge during the period / year

(561,507,018)

Un-Audited Audited
December 31, June 30,
2022 2022
Note Rupees Rupees
3. PROPERTY, PLANT AND EQUIPMENT
Operating assets 11,832,075,348  12,290,234,384
Capital work in progress 1,866,745,290 1,728,36G9,377
Non operating lands 16,203,950 16,203,950
Advance against purchase of land 575,525,890 271,847,312
Advances for capital expenditure 57,913,900 55,854,309
14,348,464,378 14,362,509,332
34 Operating assets
Book value at beginning of period / year 12,290,234,384 5,576,168,368
Additions during the period / year 311 104,515,622 7,589,528,049
Disposal during the period / year (1,167,640) (13,829,548)

(861,632.424)

11,832,075,348

12,290,234.384

3.1.1  Additions to operating assets, including
transfer from capital work in progress, during the
period / year were as follow

537,854,384
1,690,829,869

Freehold land 5
Building on freehold land -
103,141,497

Plant and machinery 5,162,918,242

Electric installations 485,000 118,231,402

Factory equipment 63,500 6,195,336

Office equipment 694,650 - 5,160,742

Electric appliances 18,500 " 2,059,041

Furniture and fittings 112,475 379,467

Vehicles 2 65,899,560

104,515,622 7,589,628,049

3.2 Capital work in progress

Civil work 510,855,013 498,929,688

1,355,890,277
1,866,745,290

1,229,439,690
1,728,369,377

Plant and machinery

4. Short term investments

Investment in ordinary shares 4.1 117,839,217 125,076,301




In Deposit accounts

2,962,677,920

Un-Audited Audited
December 31, June 30,
2022 2022
Rupees Rupees
4.1 Financial assets at fair value through profit or loss
Quoted securities
Habib Metropolitan Bank Limited
2,022,854 (2022: 2,022,854) Ordinary shares of Rs.10/- each 78,992 449 82,127,872
JS Bank Limited
100,000 (2022: 100,000) Ordinary shares of Rs.10/- each 400,000 571,000
Askari Bank Limited
1,680,000 (2022: 1,680,000) Ordinary shares of Rs.10/- each 29,282,400 38,098,815
Bank of Punjab
1,029,375 (2022: 1,029,375) Ordinary shares of Rs.10/- each 5,679,213 8,506,006
MCB
88,000 (2022: 88,000) Ordinary shares of Rs.10/- each 10,822,240 13,245,512
125,076,301 142,550,205
Adjustment in fair value (7,237,084) (17,473,904)
117,839,217 125,076,301
4.2 The fair value of short term investment is based on prices quoted in active markets which is level 1 of fair value
hierarchy.
5. Cash and bank balances
Cash in hand 31,813,924 19,795,587
Cash at banks
In current accounts 230,701,778 86,190,813
In PLS accounts 556,621 421,781

2,666,514,573

3,225,750,243

2.772,922.754

51 It represents the investment in Term deposit receipts carrying profit at the rates ranging from 4.9% to 15%
per annum. '
Un-Audited Audited
December 31, June 30,
2022 2022
Rupees

6. DEFERRED TAXATION

Opening balance
Deferred tax related to

Surplus arisen on revaluation

Incremental depreciation on revalued assets
Surplus realised on disposal of revalued assets
(Reversal) / Provision of deferred tax on surplus
Provision during the period

6.1 It represents the following:

Deferred tax liability:
Difference between accounting and tax bases of assets

1,385,918,367

(41,505,999)

(140,192,127)
(47,731,560)

Rupees

421,348 664

916,199,254
(45,798,075)
(1,155,856)
34,697,005
60,627,375

1,156,488,681

1,385,918,367

1,156,488,681 _

1,385,918,367




7. CONTINGENCIES AND COMMITMENTS

There is no significant change in contingent liabilities since the date of published audited financial statements for the
year ended June 30, 2022 except the following:

Un-Audited Audited
December 31, June 30,
2022 2022
Rupees Rupees
Contingencies
Bank guarantees issued in favour of :
Faisalabad Electric Supply Company Limited for supply of electricity. 72,747,000 32,496,000
. Excise and taxation department against imposition of infrastructure cess 160,000,000 100,000,000
Commitments
Under letters of credit for:
Plant and machinery 1,548,5673,712 2,740,544,263
Raw material and spare parts 5,860,240,841 1,772,892,290
Under contracts for purchase of land 305,223,750 334,426,125
Under contracts for civil work 889,429,789 901,291,603
8. SHARE CAPITAL
8.1 Authorised capital
Un-Audited Audited Un-Audited Audited
December 31, June 30, December 31, June 30,
2022 2022 2022 2022
Number of shares
220,000,000 220,000,000 2,200,000,000 2,200,000,000
8.2 Issued, subscribed and paid up capital
Un-Audited Audited Un-Audited Audited
December 31, June 30, December 31, June 30,
2022 2022 2022 2022
Number of shares
89,462,580 89,462,580 Ordinary shares of Rs. 10/- each fully 894,625,800 894,625,800
paid in cash.
23,041,604 23,041,604 Ordinary shares of Rs.10/- each issued
as fully paid shares as per scheme of
arrangement for amalgamation S B
sanctioned by the Court. 230,416,040 230,416,040
78,916,915 78,916,915 Ordinary shares of Rs.10/- each issued
as fully paid bonus shares. 789,169,150 789,169,150

191,421,099 191,421,099 1,014,210,990  __ 1,014,210,990




9. Revenue reserves

General
Unappropriated profit

10. Sales

Export
Cloth / made ups
Local
Yarn
Cloth
Waste and left over
Conversion receipts

Less : Sales tax
Add: Export rebate / duty drawback

Less: Commission and claims

11. Cost of sales‘
Cost of goods manufactured (Note 11.1)

Finished goods
Opening stock
Closing stock

11.1 Cost of goods manufactured

~ Raw material consumed (Note 11.1.1)

Packing material consumed
Salaries, wages and benefits
Retirement benefits

Stores and spares consumed
Fuel and power

Repairs and maintenance
Insurance

Depreciation

Other

Work in process
Opening stock
. Closing stock

Quarter ended
December 31,

2022
Rupees

1,411,208,775

2021
Rupees

977,327,202

Un-Audited
December 31,
2022

Rupees

300,000,000
9,621,571,946

Audited
June 30,
2022
Rupess

300,000,000
8,034,231,054

9,921,5671,946

8,334,231,054

Half year ended
December 31,

2022
Rupees

2,440,315,647

2021
Rupees

1,646,782,745

7,247,205,532 | 5,303,179,580 [ 15,496,819,719 | 10,208,601,335
268,539 11,677,033 1,822,547 31,781,111
457,778,401 239,681,487 883,505,276 465,185,645
7,661,874 8,802,376 47,028,959 49,993,603
7,712,914 346 5563,340,476 16,429,176,501  10,755,561,694
(1,294,336,859)  (808,348,616) (2,409,428,565)  (1,562,773,921)
7,829,786,262 5,732,319,062 16.460,063,583  10,839,570,518
7,207,119 159,625 7,207,119 686,389
7,836,993,381 5,732,478,687 16,467,270,702  10,840,255,906
61,073,016 52,108,953 172,719,422 89,499,430
7.775.920.365 __ 5680.369.734 _ 16,294,551,280  10,750.757.416

7,684,100,365 4,256,502,702 14,595,477,482 8,367,402,235
711,692,149 498,549,650 598,853,613 315,933,198
(1,218,631,201)| (395,502,507)| (1,218,531,201) (395,502,507)
(506,839,052) 103,047,143 (619,677,588) (79,569,309)

7,177,261, 313

4,359,549,845

13,975,799,894

8,287.832,926

6,459,923,885 3,598,059,402 11,846,783,064  6,780,740,557
120,337,218 117,508,732 126,761,665 123,735,071
241415307 204,784,356 529,650,026 419,978,432
- 7,504,062 10,355,547 14,075,199
49,072,194 47,194,202 270,455,428 194,803,631
323,664,295 263,610,472  1,249,650,438 608,737,686
6,116,350 8,293,722 29,314,373 29,312,728 .
5,728,649 4,177,500 11,387,293 8,462,879
381,515,534 150,350,303 547,380,971 272,494,179
1,927,230 1,366,632 4,635,234 3,270,893
7,580,700,662  4,402,849,382 14,626,374,039  8,455611,255
353,851,024 66,393,264 228,555,664 124,530,924']
(259,452,221)| (212,739,944)|  (259,452,221)||  (212,732,844)|
94,399,703 _ (146,346,680) (30,696,557) (88,209,020)

7,684,100,365

4,256,502,702

14,695,477, 482

8,367,402,235




11.1.1 Raw material consumed

Opening Stock
Purchases including
purchase expenses

Closing stock

12. TRADING PROFIT

Sale of polyester / cotton
Cost of sales

13. Other income

Income from financial assets:
Profit on deposits
Gain on sale of non current asset
held for sale
Income from Non financial assets:
Gain on disposal of vehicle
Other

14. PROVISION FOR TAXATION

Current
for the period
for prior period
Deferred

15. AGGREGATE TRANSACTIONS
WITH RELATED PARTIES

Quarter ended
December 31,
2022 2021
Rupees Rupees

2,402,537,123  1,758,176,802

7,179,758,374 7,538,259, 541

Half year ended

December 31,

2022
Rupees

2,952,252,684

12,016,901,992

2021
Rupees °

2,509,188,984

9,969,928,516

9,582,295,497 9,296,436,344
(3,122,371,612) (5,698,376,942)

14,969,154,676

(3,122,371,612)

12,479,117,499
(5,698,376,942)

6,450,973 885 _ 3.598,059.402 _ 11,846.783.064  __ 6.780,740,557
- 96,967,986 : 554,857,374
- (96,776,473) . (552.741,992)

: 191,513 = 2.115.382
78,616,400 2326427 196,761,470 29,883,142

- 1,436,800 - 1,436,800

8,719 - 1,082,360 :
35,434,543 3,795,973 69,911,100 8,629,701
114,059,662 7,550,200 267,754,930

39,048 .643

Quarter ended
December 31,

Half year ended
December 31,

2022 2021 2022 2021
Rupees Rupees Rupees Rupees
Restated
112,674,804 126,407,567 161,596,519 158,009,458
586,613 (41,879,963) 586,613 (41,879,963)
(89,237,559) 51,201,129 (89,237,559) 54,477,823
24,023 859 135,728,733 72,945 574

170,607,318 _

The Company in the normal course of business carries out transactions with various related parties which comprise of
directors, associated undertakings and key management personnel. Significant transactions with related parties are

as follows:-

Un-Audited Un~Auﬁited
Relationship Nature of transaction Deceznaggr 31, Decezrggfr 31,

Rupees Rupees A
Key management personnel Remuneration 20,096,531 23,093,087
Director Short term loan g?)[t);i:e 4 128?32888 i :

Diractor sale of non current

asset held for sale - 360,636,800




16. Date of authorisation for issue

These condensed interim financial statements were authorised for issue on by the
Board of Directors of the Company.

17..General

(@)  There is no unusual item included in these interim financial statements which is effecting assets, liabilities,
equity, profit or cash flows of the company.

(b) Provisions for taxation and workers' profit participation fund made in these condensed interim financial
statements are subject to adjustment in annual financial statements.

() The figure of corresponding period have been rearranged wherever necessary to reflect more appropriate
presentation in the financial statements.

18. Figures have been rounded off to nearest Rupee.
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