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M arch  01, 2023

The G enera l M anager 

Pakistan S tock Exchange L im ited  

S tock Exchange B uild ing  

S tock Exchange Road 

Karachi.

Financial Results fo r th e  Half-Year Ended D ecem ber 31 , 2022

FO R M -7

Dear Sir,

W e have to  in fo rm  yo u  th a t th e  Board o f  D irec to rs  o f  A llie d  E ng ineering  M a n a g e m e n t C om pany (Pvt) 

L im ited , th e  M a n a g e m e n t C om pany o f  Allied Rental M odaraba, in th e ir  m e e tin g  he ld  on  M a rch  1, 2023 

a t 2 1 /3  se c to r 22, Korangi In d u s tria l A rea, Karachi has app ro ved  th e  A ccoun ts  o f  th e  M o d araba  fo r  th e  

H a lf-yea r ended  D e cem be r 31, 2022.

The F inancia l resu lts  o f  th e  M o d a ra b a  fo r  th e  h a lf yea r ended  D ecem ber 31, 2022 a re  as fo llo w :

S ix m onths period  ended

D ecem ber 31, 

2022

D ecem b er 31,

2021
------------------- (R u pees )

T h re e  m onths period  ended  

D ec e m b e r 31, D ecem ber 31, 

2022 2021

Ijarah rentals -  net

Operation and maintenance income -  net

Operation, maintenance and Ijarah 
related expenses

G ross profit

Administrative and distribution expenses 

Provision o f impairment on ijarah 

rentals receivable and operation 
and maintenance income receivable - net

Finance cost

2,441,969,977 2,135,050,023 1,237,959,856 1,184,801,048

(168,361,159)

(17,373,875)

(87,308,458)

(141,443,977)

(109,739,825)

(65,603,027)

(86,940,166)

(17,373,875)

(44,462,862)

92,797,455 73,308,002 47,595,725 36,685,965

2,534,767,432 2,208,358,025 1,285,555,581 1,221,487,013

(1,809,133,439) (1,518,568,239) (910,393,061) (804,360,093)

725,633,993 689,789,786 375,162,520 417,126,920

(83,305,471)

(109,739,825)

(31,461,312)

36,580,213

(219,433,435) (263,182,276) (102,491,036) (187,926,395)

506,200,558 426,607,510 272,671,484 229,200,525

Modaraba Management Company's 
remuneration - inclusive o f service sales tax (5,650,000) (5,650,000) (5,650,000) (5,650,000)

Provincial worker's welfare fund (7,228,865) (7,517,145) (3,690,360) (3,646,420)

P ro fit fo r the period  b e fo re  taxation 493,321,693 413,440,365 263,331,124 219,904,105

Taxation (154,991,078) (165,952,061) (75,192,678) (77,581,451)

P ro fit fo r the period 338,330,615 247,488,304 188,138,446 142,322,654

Earnings p e r certificate  - basic and  d ilu ted 1.54 1.12 0.86 0.65
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CASH DIVIDEND

An In te rim  Cash D iv idend  fo r  th e  H a lf-year ended  D ecem ber 31, 2022 a t Rs. NIL p e r share

BONUS CERTIFICATES

The Board has re co m m e nd e d  NIL % Bonus C ertifica tes.

AND

RIGHT CERTIFICATES

The Board has re co m m e nd e d  NIL % R ight C e rtifica tes .

The H a lf Yearly  re p o rt o f  th e  co m p an y  fo r  th e  p e riod  ended  D ecem ber 31, 2022 w ill be tra n s m itte d  

th ro u g h  PUCARS sepa ra te ly , w ith in  th e  spec ified  tim e .

Yours S incere ly,

For A llied  E ng ineering  M a n a g e m e n t C om pany (Pvt) L im ited

M uzzam m il Tariq  

C om pany Secretary

CC:

M r. M r. M uham m ad U m ar

M anagem ent Executive

Securities &  Exchange Com m ission o f Pakistan

Specialized Com panies D ivision

Policy, Regulation and D eve lopm en t D epartm en t

M odaraba  W ing

NIC Build ing, 63 Jinnah Avenue, Blue Area 

Islamabad
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