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STATEMENT

"To become country’s most
investor-focused company,
by assisting investors

in achieving their financial goals."
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DIRECTORS’ REPORT

The Board of Directors of NBP Fund Management Limited is pleased to present the reviewed financial statements
of NBP Islamic Daily Dividend Fund (NIDDF) for the period ended December 31, 2022.

Fund's Performance

NIDDF is categorized as a Shariah Compliant Money Market Fund and has been awarded stability rating of 'AA+(f)'
by PACRA. The fund aims to consistently provide better return than the profit rates offered by Islamic Banks / Islamic
windows of commercial banks. Minimum eligible rating is AA, while the Fund is not allowed to invest in any security
exceeding six months maturity. The weighted average time to maturity of the Fund cannot exceed 90 days, thereby
providing easy liquidity along with a high-quality credit profile.

The market saw a decent increase in the issuance of short-term debt securities and commercial papers in the primary
market, although it remained under-supplied against a large and growing demand. During 1HFY23, Monetary Policy
Committee (MPC) held four meetings and raised the policy rate by 225 basis points to 16%, with a view to anchor the
inflationary pressures, achieve price stability - ensuring economic sustainability and easing pressure on currency.
However, inflation expectations have been raised in anticipation of tough measures that may follow post re-entry into
the IMF Program. According to SBP, rising input costs due to global & domestic supply shocks could de-anchor inflation
expectations and undermine (medium-short term) growth.

Despite the administrative contraction in the current account deficit, external account management still looks challenging
whereas these measures have also created supply-chain bottlenecks. Also, the production cuts by firms due to supply
constraints have resulted in decline in LSM growth. The lack of fresh financial inflows and ongoing debt repayments
have led to a continuous drawdown in official reserves. The net liquid foreign exchange reserves with SBP were recorded
at USD 5.6 billion in December 2022 (depleting by USD 4.2 billion during 1HFY23), posing challenges and risks to the
financial stability and fiscal consolidation.

The size of NBP Islamic Daily Dividend Fund has increased from Rs. 11,192 million to Rs. 17,835 million during the
period, a significant growth of 59%. The unit price of the Fund has increased from Rs. 9.3072 (Ex-Div) on June 30,
2022 to Rs. 10.0000 on December 31, 2022 thus posting a return of 14.8% p.a. as compared to its Benchmark return
of 5.9% p.a. The performance of the Fund is net of management fee and other expenses.

The Fund has earned a total income of Rs. 1,002.07 million during the period. After deducting total expenses of Rs.
44.51 million, the net income is Rs. 957.56 million. The below chart presents the asset allocation and the weighted
average credit rating of each of the sub-asset classes of NIDDF:
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Income Distribution

The Board of Directors of the Management Company has approved interim cash dividend of 14.2% of the opening ex-
NAV (14.2% of the par value) during the period ended December 31, 2022.

Acknowledgement
The Board takes this opportunity to thank its valued unit-holders for their confidence and trust in the Management
Company, and providing the opportunity to serve them. It also offers its sincere gratitude to the Securities & Exchange

Commission of Pakistan and State Bank of Pakistan for their patronage and guidance.

The Board also wishes to place on record its appreciation for the hard work, dedication and commitment shown by the
staff and the Trustee.

On behalf of the Board of
NBP Fund Management Limited

Chief Executive Officer Director

Date: February 21, 2023
Place: Karachi.
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TRUSTEE REPORT TO THE UNIT HOLDERS

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance Companies and Notified Entities
Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of NBP Islamic Daily Dividend Fund (the Fund)
are of the opinion that NBP Fund Management Limited being the Management Company of the Fund has in all material
respects managed the Fund during the six months period ended December 31, 2022 in accordance with the provisions
of the following:

0] Limitations imposed on the investment powers of the Management Company under the constitutive documents
of the Fund;
(i) The pricing, issuance and redemption of units are carried out in accordance with the requirements of the

constitutive documents of the Fund; and

(iii) The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003, the Non-Banking Finance
Companies and Notified Entities Regulations, 2008 and the constitutive documents of the Fund.

Badiuddin Akber
Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi, February 27, 2023
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INDEPENDENT AUDITORS' REPORT ON REVIEW OF CONDENSED
INTERIM FINANCIAL STATEMENTS TO THE UNIT HOLDERS

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of NBP Islamic Daily
Divided Fund (the Fund) as at December 31, 2022 and the related condensed interim income statement, condensed
interim statement of comprehensive income, condensed interim statement of movement in unit holders' fund and
condensed interim cash flow statement for the half year ended December 31, 2022, together with the notes forming
part thereof (here-in-after referred to as the 'condensed interim financial statements'). The Management Company (NBP
Fund Management Limited) is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with accounting and reporting standards as applicable in Pakistan for interim financial reporting.
Our responsibility is to express a conclusion on these condensed interim financial statements based on our review. The
figures included in the condensed interim income statement for the quarter ended December 31, 2022 and December
31, 2021 have not been reviewed, as we are required to review only the cumulative figures for the half year ended
December 31, 2022.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity". A review of condensed interim financial
statements consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed

interim financial statements are not prepared, in all material respects, in accordance with accounting and reporting
standards as applicable in Pakistan for interim financial reporting.

A.F. Ferguson & Co.

Chartered Accountants

Karachi

Engagement Partner: Noman Abbas Sheikh
Dated: February 27, 2023

UDIN: RR202210061tDc7bS8jR
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2022

(Un-audited) (Audited)
December 31, June 30,
2022 2022
[ [o] R (Rupees in '000) =======mmnnm

ASSETS
Bank balances 4 8,557,115 9,869,948
Investments 5 9,012,275 1,200,000
Profit receivable 300,045 157,612
Prepayments, deposits and other receivables 656 746
Preliminary expenses and floatation costs 6 426 554
Total assets 17,870,517 11,228,860
LIABILITIES
Payable to NBP Fund Management Limited - the Management Company 7 17,225 5,518
Payable to Central Depository Company of Pakistan Limited - the Trustee 1,120 547
Payable to the Securities and Exchange Commission of Pakistan 8 1,338 2,452
Payable against redemption of units 1,788 16,791
Accrued expenses and other liabilities 9 14,188 11,258
Total liabilities 35,659 36,566
NET ASSETS 17,834,858 11,192,294
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 17,834,858 11,192,294
CONTINGENCIES AND COMMITMENTS 10

---------- Number of units ----------
NUMBER OF UNITS IN ISSUE 1,783,492,529 1,119,229,210

--------------- Rupees ----=--=====---
NET ASSET VALUE PER UNIT 1 10.0000 10.0000
The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.
For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2022

Half year ended Quarter ended
December 31, December 31,
2022 2021 2022 2021
Note ---=--========n=mmm=mem (Rupees in '000) --------=-=-==n=mmmmmem

INCOME
Income on corporate sukuk certificates 115,633 9,380 82,860 9,380
Income on term deposit receipts 133,510 30,528 84,473 15,062
Income on Islamic commercial papers - 64,662 - 28,990
Income on bai muajjal certificate 9,128 24,898 9,128 14,960
Income on certificate of musharakah 12,822 - 12,822 -
Profit on bank balances 729,432 371,601 425,104 184,850
Gain / (loss) on sale of investments - net 1,548 (131) 1,548 (72)
Total income 1,002,073 500,938 615,935 253,170
EXPENSES
Remuneration of NBP Fund Management Limited - the

Management Company 71 18,157 6,835 9,617 3,110
Sindh Sales Tax on remuneration of the Management Company 7.2 2,360 889 1,250 405
Reimbursement of allocated expenses 7.3 8,362 8,264 5,075 3,872
Reimbursement of selling and marketing expenses 7.4 7,761 1,129 7,235 619
Remuneration of Central Depository Company of Pakistan Limited -

the Trustee 3,679 3,988 2,233 1,704
Sindh Sales Tax on remuneration of the Trustee 478 518 290 221
Annual fee to the Securities and Exchange Commission of Pakistan 8.1 1,338 1,322 812 619
Amortisation of preliminary expenses and floatation costs 6.1 128 116 64 59
Settlement and bank charges 683 409 669 186
Auditors' remuneration 309 424 180 303
Legal and professional charges 71 301 41 255
Annual listing fee 14 14 7 7
Shariah advisor fee 1,049 895 719 782
Printing expenses 18 23 9 18
Annual rating fee 103 96 56 49
Total operating expenses 44,510 25,223 28,257 12,209
Net income from operating activities 957,563 475,715 587,678 240,961
Reversal of provision against Sindh Workers' Welfare Fund - 22,404 - -
Net income for the period before taxation 957,563 498,119 587,678 240,961
Taxation 13 - - - -
Net income for the period after taxation 957,563 498,119 587,678 240,961
Earnings per unit 14

Allocation of net income for the period

Net income for the period after taxation 957,563 498,119

Income already paid on units redeemed - -
957,563 498,119

Accounting income available for distribution

- Relating to capital gains 1,548 -

- Excluding capital gains 956,015 498,119
957,563 498,119

The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2022

Half year ended Quarter ended
December 31, December 31,
2022 2021 2022 2021

(Rupees in '000)

Net income for the period after taxation 957,563 498,119 587,678 240,961

Other comprehensive income for the period - - - -

Total comprehensive income for the period 957,563 498,119 587,678 240,961

The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2022

Half year ended Half year ended
December 31, 2022 December 31, 2021
Capital Umihstrlbuted Total Capital Unc-ilstrlbuted Total
value income value income
Note (Rupees in '000)
Net assets at the beginning of the period (audited) 11,192,294 - 11,192,294 13,292,072 - 13,292,072
Issuance of 2,479,733,757 units (2021: 714,445,743 units)
- Capital value (at ex-net asset value per unit) 24,797,269 - 24,797,269 || 7,144,457 - 7,144,457
- Element of income / (loss) - - - - - -
Total proceeds on issuance of units 24,797,269 - 24,797,269 7,144,457 - 7,144,457
Redemption of 1,815,470,438 units (2021: 837,331,566 units)
- Capital value (at ex-net asset value per unit) (18,154,704) - (18,154,704)|| (8,373,357) - (8,373,357)
- Element of (loss) / income - - - - - -
Total payments on redemption of units (18,154,704) - (18,154,704) (8,373,357) - (8,373,357)
Total comprehensive income for the period - 957,563 957,563 - 498,119 498,119
Total distribution during the period 16 - (957,563) (957,563) - (498,119)| (498,119)
Net income for the period less distribution - - - - - -
Net assets at the end of the period (un-audited) 17,834,858 - 17,834,858 12,063,172 - 12,063,172
Undistributed income brought forward
- Realised income - -
- Unrealised income - -
Accounting income available for distribution
- Relating to capital gains 1,548 -
- Excluding capital gains 956,015 498,119
957,563 498,119
Distribution for the period 16 (957,563) (498,119)
Undistributed income carried forward - -
Undistributed income carried forward
- Realised income . -
- Unrealised income - -
(Rupees) (Rupees)
Net asset value per unit at the beginning of the period 10.0000 10.0000
Net asset value per unit at the end of the period 10.0000 10.0000

The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2022

Half year ended
December 31,
2022 2021
Note ----------- (Rupees in '000) ---------
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 957,563 498,119
Adjustments:
Income on corporate sukuk certificates (115,633) (9,380)
Income on term deposit receipts (133,510) (30,528)
Income on Islamic commercial papers - (64,662)
Income on certificate of musharakah 12,822 -
Income on bai muajjal certificate (9,128) (24,898)
Profit on bank balances (729,432) (371,601)
Reversal of provision against Sindh Workers' Welfare Fund - (22,404)
Amortisation of preliminary expenses and floatation costs 6.1 128 116
(974,753) (523,357)
(Increase) / decrease in assets
Investments - net (5,112,275) (455,880)
Prepayments, deposits and other receivables 90 82
(5,112,185) (455,798)
Increase / (decrease) in liabilities
Payable to NBP Fund Management Limited - the Management Company 11,707 (2,562)
Payable to Central Depository Company of Pakistan Limited - the Trustee 573 (191)
Payable to the Securities and Exchange Commission of Pakistan (1,114) (1,427)
Accrued expenses and other liabilities 2,930 (1,486)
14,096 (5,666)
Profit received on bank balances, corporate sukuk certificates,certificate of musharakah,
term deposit receipts, Islamic commercial papers and bai muajjal certificate 832,448 492,632
Net cash (used in) / generated from operating activities (4,282,831) 5,930
CASH FLOWS FROM FINANCING ACTIVITIES
Net receipts from issuance of units 24,797,269 7,144,457
Net payment against redemption of units (18,169,707) (8,372,357)
Distributions paid (957,563) (498,119)
Net cash flows generated from / (used in) financing activities 5,669,998 (1,726,019)
Net increase / (decrease) in cash and cash equivalents during the period 1,387,167 (1,720,089)
Cash and cash equivalents at the beginning of the period 10,369,948 11,531,064
Cash and cash equivalents at the end of the period 12 11,757,115 9,810,975
The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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NOTES TO AND FORMING PART OF THESE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2022

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 NBP Islamic Daily Dividend Fund (the Fund) was established under a Trust Deed executed between NBP Fund
Management Limited as the Management Company and Central Depository Company of Pakistan Limited
(CDC) as the Trustee. The Trust Deed was approved by the Securities and Exchange Commission of Pakistan
(SECP) on September 19, 2019, under the Non - Banking Finance Companies (Establishment and Regulation)
Rules, 2003 (NBFC Rules).

1.2 During the year ended June 30, 2021 the Trust Act, 1882 was repealed due to the promulgation of Provincial
Trust Act namely "Sindh Trust Act, 2020" (the Sindh Trust Act). The Fund was required to be registered under
the Sindh Trust Act. Accordingly, on November 2, 2021 the above mentioned Trust Deed has been registered
under the Sindh Trust Act.

1.3 The Management Company of the Fund has been licensed to act as an Asset Management Company under
the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) through
a certificate of registration issued by the Securities and Exchange Commission of Pakistan (SECP). The
registered office of the Management Company is situated at 7th Floor, Clifton Diamond Building, Block 4,
Scheme No. 5, Clifton, Karachi. The Management Company is a member of the Mutual Funds Association of
Pakistan (MUFAP).

1.4 The Fund has been categorised as an open ended Shariah compliant money market fund by the Board of
Directors of the Management Company pursuant to the provisions contained in Circular 7 of 2009 issued by
Securities and Exchange Commission of Pakistan and is listed on the Pakistan Stock Exchange Limited. The
units of the Fund were initially offered for public subscription at a par value of Rs. 10 per unit. Thereafter, the
units were being offered for public subscription on a continuous basis from November 2, 2019 and are transferable
and redeemable by surrendering them to the Fund.

1.5 The objective of the Fund is to provide competitive return along with daily dividend by investing in Shariah
compliant money market instruments.

1.6 The Pakistan Credit Rating Agency (PACRA) has reaffirmed an asset manager rating of the Management
Company of AM1 on June 22, 2022 (June 30, 2022: AM1). The rating reflects the Management Company’s
experienced management team, structured investment process and sound quality of systems and processes.
Furthermore, PACRA has maintained the stability rating of the Fund to AA+(f) on September 28, 2022 (June
30, 2022: AA(f) dated April 19, 2022).

1.7 The title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited as
the Trustee of the Fund.

2 BASIS OF PREPARATION

21 Statement of compliance
These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting

standards as applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, 'Interim Financial Reporting', issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), Non-

Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the
requirements of the Trust Deed.
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Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of
the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and the requirements of
the Trust Deed have been followed.

2.2 The disclosures made in these condensed interim financial statements have, however, been limited based on
the requirements of IAS 34. These condensed interim financial statements do not include all the information
and disclosures required in a full set of the financial statements and should be read in conjunction with the
annual published audited financial statements of the Fund for the year ended June 30, 2022.

2.3 In compliance with Schedule V of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the directors of the Management Company hereby declare that these condensed interim financial statements
give a true and fair view of the state of the Fund’s affairs as at and for the half year ended December 31, 2022.

3 SUMMARY OF SIGNIFICANT ACCOUNTING AND RISK MANAGEMENT POLICIES, ESTIMATES,
JUDGMENTS AND CHANGES THEREIN

31 The accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2022.

3.2 The preparation of these condensed interim financial statements in conformity with the accounting and reporting
standards as applicable in Pakistan requires the management to make estimates, assumptions and use
judgments that affect the application of accounting policies and reported amounts of assets, liabilities, income
and expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including reasonable expectations of future events. Revisions to accounting
estimates are recognised prospectively commencing from the period of revision. In preparing these condensed
interim financial statements, the significant judgments made by management in applying the Fund’s accounting
policies and the key sources of estimation and uncertainty were the same as those applied in the annual audited
financial statements as at and for the year ended June 30, 2021. The Fund’s financial risk management objectives
and policies are consistent with those disclosed in the annual audited financial statements as at and for the
year ended June 30, 2022.

3.3 Standards, interpretations and amendments to the accounting and reporting standards as applicable
in Pakistan that are effective in the current period

There are certain amendments to the accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2022. However, these do not have any significant impact on the
Fund's operations and, therefore, have not been detailed in these condensed interim financial statements.

3.4 Standards, interpretations and amendments to the accounting and reporting standards as applicable
in Pakistan that are not yet effective

There are certain new standards, interpretations and amendments to the accounting and reporting standards
that are mandatory for the Fund's annual accounting periods beginning on or after July 1, 2023. However, these
will not have any significant effects on the Fund's operations and are, therefore, not detailed in these condensed
interim financial statements.

(Un-audited)  (Audited)

December June 30,
31, 2022 2022
4 BANK BALANCES Note imeceeeee- (Rupees in '000) ---------
Balances with banks in:
Savings accounts 41 8,457,724 9,857,463
Current accounts 99,391 12,485
8,557,115 9,869,948
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41 These include a balance of Rs 0.171 million (June 30, 2022: Rs 0.393 million) and Rs. 2.403 million (June 30,
2022: Rs 2.940 million) maintained with National Bank of Pakistan and Banklslami Pakistan Limited, (related
parties), that carries profit at the rates of 15.55% (June 30, 2022: 12.25%) per annum and 15% (June 30, 2022:
14.50%) per annum respectively. Other savings accounts carry profit rates ranging from 7.02% to 15.75% (June
30, 2022: 6.50% to 15.59%) per annum.

(Un-audited) (Audited)

December June 30,
5 INVESTMENTS 31, 2022 2022
Note cemeemee- (Rupees in '000) ---------
At fair value through profit or loss
Certificate of musharakah 5.1 2,500,000 -
Corporate sukuk certificates 5.2 2,788,000 700,000
Term deposit receipts 5.3 3,200,000 500,000
Bai Muajjal receivable 5.4 524,275 -
9,012,275 1,200,000
5.1 Certificate of musharakah
. Market value as a percentage
Carrying value| Market value
Asat | Placed | Matured Asat ryasit sat of
Profit rate| July1, | during the | during the | December
Name of investee company Maturity Date 20);2 g g December 31, | December 31, | total net assets of
period period | 31,2022 investments of
2022 2022 the Fund
the Fund
% (Rupees in '000) %
UBL Ameen Islamic Banking January 20, 2023 15.60% - 2,500,000 - 2,500,000 2,500,000 2,500,000 21.74% 14.02%
Total as at December 31, 2022 (un-audited) 2,500,000 2,500,000 21.74% 14.02%
Total as at June 30, 2022 (audited)
5.2 Corporate sukuk certificates
Purchas ; Market value as a percentage of
Proft payments As at ed |SoldRedeeme| Asat v(a:Iau :ya"slgat Marl:lavtalue unrealised
i July1, | during | dduringthe | Dec 31, ia-
Name of the security principal Maturity Profitrate | “or urng uring e 1 926 5, | ocember 31,| December 31, | 2PPre ) total net assets of the
redemptions date 2022 | the period 2022 2022 2022 tion  [investments of
o period thefund | T
Number of certificat (Rupees in '000) =sssreeeves %
Power generation & distribution
K-Electric short term sukuk - 4 Semi-annually ~ August4, 6 months KIBOR 300 - 300
(AA, PACRA, traded) 2022 plus base rate of
(Face value of Rs 1,000,000 per certificate) 0.85%
K-Electric short term sukuk - 2 Semi- annually ~ August 15, 6 months KIBOR 300 - 300
(AA, PACRA, traded) 2022 plus base rate of
(Face value of Rs 1,000,000 per certificate) 0.85%
K-Electric short term sukuk - 6 Semi-annually ~ October 6 months KIBOR 100 - 100
(AA, PACRA, traded) 27,2022 plus base rate of
(Face value of Rs 1,000,000 per certificate) 0.70%
K-Electric short-term sukuk - 6 Semi-annually ~ October 6 months KIBOR - 400 400
(AA, PACRA, traded) 27,2022  plus base rate of
(Face value of Rs 1,000,000 per certificate) 0.90%
K-Electric short term sukuk - 7 Semi- annually ~ February 6 months KIBOR - 8880 8,350 500 500,000 500,000 - 5.55% 2.80%
(AA, PACRA, traded) 10,2023 plus base rate of
(Face value of Rs 1,000,000 per certificate) 1.35%
K-Electric short term sukuk - 8 Semi- annually ~ February 6 months KIBOR - 500 - 500 500,000 500,000 - 5.55% 2.80%
(AA, PACRA, traded) 28,2023 plus base rate of
(Face value of Rs 1,000,000 per certificate) 1.35%
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i Market value as a percentage of
Proft payments As at |Purchased |Sold/Redeemed| As at v(a:lau I'eryallslgat Marl;zlavtalue unrealised
i July1, | duri during the | Dec 31, ia-
Name of the security principal Maturity Profitrate | “or urng | curing e | DS | e cember 31, | December 31, | PPrC ) total net assets of the
’ date 2022 | the period 2022 02 2022 tion  [investments of
redemptions period the Fund Fund
Number of certificat (Rupees in '000) =sssreeeves %
K-Electric short term sukuk - 9 Semi- annually ~ March 21, 6 months KIBOR 215 215 275,000 275,000 3.05% 1.54%
(AA, PACRA, traded) 2023 plus base rate of
(Face value of Rs 1,000,000 per certificate) 140%
K-Electric short term sukuk - 10 Semi-annually  April 5, 6 months KIBOR 50 50 50,000 50,000 0.55% 0.28%
(AA, PACRA, traded) 2023 plus base rate of
(Face value of Rs 1,000,000 per certificate) 1.45%
K-Electric short term sukuk - 12 Semi-annually  June 13, 6 months KIBOR 653 653 653,000 653,000 7.25% 3.66%
(AA, PACRA, traded) 2023 plus base rate of
(Face value of Rs 1,000,000 per cerificate) 140%
China Power Hub Generation Company Semi-annually ~ June 7, 6 months KIBOR 360 360 360,000 360,000 3.99% 2.02%
short-term sukuk - 7 (AAt, PACRA, traded) 2023 plus base rate of
(Face value of Rs 1,000,000 per certificate) 145%
Textile composite
Nishat Mils Limited short term sukuk - 1 Quarterly May 1, 3 months KIBOR 450 450 450,000 450,000 4.99% 2.52%
(AA, PACRA, traded) 2023 plus base rate of
(Face value of Rs 1,000,000 per certificate) 0.9%
Total as at December 31, 2022 (un-audited) 2,788,000 2,788,000 30.94% 15.63%
Total as at June 30, 2022 (audited) 700,000 700,000 58.33% 6.25%
Term deposit receipts
F |
b Camving vl Varketval Market value as a percentage of
arrying value as| Market value as
Name of Investee Company Maturity date Profit | Asat Purf:hased Me.nured Asat at December 31, | at December 31, )
rate | July1, | duringthe | duringthe | December 2022 2022 total investments of | net assets of the
2022 period period 31,2022 the Fund Fund
(Rupees in '000) - e Y weee
Commercial banks
Bank Alfalah Limited - Islamic Banking July22,2022  14.65% 500,000 500,000
Bank Alfalah Limited - Islamic Banking October 24,2022 15.25% - 1,511,000 1,511,000
Bank Alfalah Limited - Islamic Banking December 7,2022  15.25% 1,511,000 1,511,000
Bank Alfalah Limited - Islamic Banking December 30, 2022 15.02% 350,000 350,000 - - - - -
Bank Alfalah Limited - Islamic Banking March7,2023  1550% 1,500,000 1,500,000 1,500,000 1,500,000 16.64% 8.41%
Bank Alfalah Limited - Islamic Banking March7,2023  15.75% 1,000,000 1,000,000 1,000,000 1,000,000 11.10% 5.61%
Bank Alfalah Limited - Islamic Banking March 13,2023 15.75% 700,000 700,000 700,000 700,000 1.17% 3.92%
Total as at December 31, 2022 (un-audited) 3,200,000 3,200,000 35.51% 17.94%
Total as at June 30, 2022 (audited) 500,000 500,000 41.67% 447%
Bai Muajjal receivable
. | Total Transaction | Deferred Accrued Carrying
. . . Maturity Profit .
Name of investee companies Rating Price Income Profit value
date rate
[E——— (Rupees in '000) [E——
Development finance institutions
Pak Brunei Investment Company Limited AA+ VIS May 19,2023 15.50% 564,127 30,723 - -
Total as at December 31, 2022 (un-audited) 564,127 30,723 - -
Total as at June 30, 2022 (audited) 5,092,043 - - -
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(Un-audited) (Audited)
December June 30,
31, 2022 2022
6 PRELIMINARY EXPENSES AND FLOATATION COSTS Note  ceeeeeme- (Rupees in '000) ---------
At the beginning of the period / year 554 788
Less: amortisation during the period / year 6.1 (128) (234)
At the end of the period / year 426 554

6.1 Preliminary expenses and floatation costs represent expenditure incurred prior to the commencement of
operations of the Fund. These costs are paid by NBP Fund Management Limited (a related party). These costs
are being amortised over a period of five years in accordance with the requirements set out in the Trust Deed
of the Fund and the Non-Banking Finance Companies and Notified Entities Regulations, 2008.

(Un-audited) (Audited)
December June 30,
31, 2022 2022
7 PAYABLE TO NBP FUND MANAGEMENT LIMITED Note eeeeemmeee (Rupees in '000) ---------
- THE MANAGEMENT COMPANY - RELATED PARTY
Remuneration payable to the Management Company 71 2,223 1,265
Sindh Sales Tax payable on remuneration of
the Management Company 7.2 289 164
Reimbursement of allocated expenses payable 7.3 5,075 3,329
Reimbursement of selling and marketing expenses payable 7.4 7,235 533
Sales load payable to the Management company 1,980 163
Sindh Sales Tax payable on sales load 258 21
ADC charges payable including Sindh Sales Tax 165 42
17,225 5,518

71 As per regulation 61 of the NBFC Regulations, the Management Company is entitled to a remuneration equal
to an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document
subject to the total expense ratio limit. Keeping in view the maximum allowable threshold, the Management
Company has charged its remuneration at the following rates:

Rate applicable from July Rate applicable from Rate applicable from .
1,2022 to November 30, | December 1,2022to | December 15, 2022 to ':at;*o;':'ﬁcj:::f;gmz‘;;'zy
2022 December 14, 2022 December 31, 2022 ’ ’
2.25% on net income, 1% on net income, subject [0.5% on net income, subject| 1% on net income, subject
subject to floor and capping [to floor and capping of 0.1% [to floor and capping of 0.1% | to floor and capping of 0.1%
of 0.3% and 1% per annum | and 1% per annum of the | and 1% per annum of the | and 1% per annum of the
of the average net assets average net assets average net assets average net assets

7.2 During the period, an amount of Rs. 2.36 million (December 31, 2021: Rs. 0.889 million) was charged on account
of sales tax on management fee levied through Sindh Sales Tax on Services Act, 2011 at the rate of 13%
(December 31, 2021: 13%).

7.3 In accordance with Regulation 60 of the NBFC Regulations, the Management Company is entitled to charge

fees and expenses related to registrar services, accounting, operation and valuation service, related to a
Collective Investment Scheme (CIS).

The Management Company based on its discretion has charged accounting and operational charges under

the following rates:
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Rate applicable from July 1, 2022 to December 31, 2022

Rate applicable from July 1, 2021 to June 30, 2022

0.125% of average annual net assets

0.125% per annum of average annual net assets

In accordance with Circular 11 dated July 5, 2019 with respect to charging selling and marketing expenses,
the Management Company based on its own discretion has charged selling and marketing expenses at the
following rates keeping in view the overall return and the total expense ratio limit of the Fund as defined under

the NBFC Regulations, 2008.

Rate applicable from
July 1, 2022 to
November 30, 2022

Rate applicable from
December 1, 2022 to
December 14, 2022

Rate applicable from
December 15, 2022 to
December 31, 2022

Rate applicable from
July 1, 2021 to July
25,2021

Rate applicable from
July 26, 2021 to June
30, 2022

0.02% of average
annual net assets

0.35% per annum of
average annual net

0.40% per annum of
average annual net

0% per annum of
average annual net

0.02% per annum of
average annual net

assets assets assets assets
(Un-audited) (Audited)
December June 30,
PAYABLE TO THE SECURITIES AND EXCHANGE 31, 2022 2022
COMMISSION OF PAKISTAN Note ~ - (Rupees in '000) ---------
Annual fee payable 8.1 1,338 2,452

Under the provisions of the NBFC Regulations, a collective investment scheme is required to pay as annual
fee to the SECP, an amount equal to 0.02% (June 30, 2022: 0.02%) of the average annual net assets of the

Fund.

ACCRUED EXPENSES AND OTHER LIABILITIES

Auditors' remuneration payable
Shariah advisory fee payable
Brokerage payable

Legal fee payable

Withholding tax payable

Payable against printing charges
Bank and settlement charges payable

CONTINGENCIES AND COMMITMENTS

301 544

1,053 1,814
33 -

98 150

12,596 8,549

70 70

37 131

14,188 11,258

There were no contingencies and commitments outstanding as at December 31, 2022 and June 30, 2022.

NET ASSET VALUE PER UNIT

The net asset value (NAV) per unit, as disclosed in the condensed interim statement of assets and liabilities,
is calculated by dividing the net assets of the Fund by the number of units in issue at the period / year end.

CASH AND CASH EQUIVALENTS

Bank balances
Term deposit receipts

I -

4 8,657,115 9,869,948
53 3,200,000 500,000
11,757,115 10,369,948
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13 TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the
Income Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the
year as reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as
cash dividend. Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities
Regulations, 2008, the Fund is required to distribute not less than 90% of its accounting income for the year
derived from sources other than capital gains as reduced by such expenses as are chargeable thereon to the
unit holders. Since the management intends to distribute the required minimum percentage of income earned
by the Fund for the year ending June 30, 2023 to the unit holders in the manner as explained above, therefore,
no provision for taxation has been made in these condensed financial statements during the period.

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the
Second Schedule to the Income Tax Ordinance, 2001.

14 EARNINGS PER UNIT

Earnings per unit (EPU) has not been disclosed as, in the opinion of the management, the determination of
cumulative weighted average number of outstanding units for calculating EPU is not practicable.

15 TOTAL EXPENSE RATIO

The annualised total expense ratio (TER) of the Fund based on the current period is 0.67% (December 31,
2021: 0.38%) which includes 0.07% (December 31, 2021: 0.04%) representing government levies such as
sales tax and annual fee to the SECP. The prescribed limit for the ratio is 2% (December 31, 2021: 2%) (excluding
government levies) under the NBFC Regulations for a collective investment scheme categorised as a Shariah
compliant money market scheme.

16 INTERIM DISTRIBUTION

The Fund makes distribution on daily basis as per clause 12.1 of the Trust Deed and clause 1.4 of the Offering
Document and re-invests the distributed dividend as per clause 1.4 of the Offering Document. During the period,
the Management Company on behalf of the Fund, has distributed the total profit earned during the period
amounting to Rs 957.567 million as dividend and the same has been re-invested.

Payout date Payout per unit Payout date Payout per unit Payout date Payout per unit
Rupees Rupees Rupees
July 1,2022 0.0040  July 16, 2022 0.0036  July 31, 2022 0.0036
July 2, 2022 0.0040  July 17, 2022 0.0036  August 1, 2022 0.0037
July 3, 2022 0.0040  July 18, 2022 0.0037  August 2, 2022 0.0037
July 4, 2022 0.0040  July 19, 2022 0.0036  August 3, 2022 0.0036
July 5, 2022 0.0041  July 20, 2022 0.0036  August 4, 2022 0.0037
July 6, 2022 0.0040  July 21, 2022 0.0036  August 5, 2022 0.0037
July 7, 2022 0.0040  July 22,2022 0.0037  August 6, 2022 0.0037
July 8, 2022 0.0040  July 23, 2022 0.0037  August 7, 2022 0.0036
July 9, 2022 0.0039  July 24, 2022 0.0036  August 8, 2022 0.0037
July 10, 2022 0.0040  July 25, 2022 0.0037  August 9, 2022 0.0036
July 11, 2022 0.0039  July 26, 2022 0.0037  August 10, 2022 0.0037
July 12, 2022 0.0040  July 27,2022 0.0037  August 11, 2022 0.0038
July 13, 2022 0.0040  July 28, 2022 0.0037  August 12, 2022 0.0037
July 14, 2022 0.0039  July 29, 2022 0.0037  August 13, 2022 0.0038
July 15, 2022 0.0037  July 30, 2022 0.0037  August 14, 2022 0.0037
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Payout date Payout per unit Payout date Payout per unit Payout date Payout per unit
Rupees Rupees Rupees

August 15, 2022 0.0037  October 1, 2022 0.0041  November 17, 2022 0.0040
August 16, 2022 0.0038  October 2, 2022 0.0038  November 18, 2022 0.0040
August 17, 2022 0.0039  October 3, 2022 0.0038  November 19, 2022 0.0039
August 18, 2022 0.0038  October 4, 2022 0.0038  November 20, 2022 0.0039
August 19, 2022 0.0037  October 5, 2022 0.0039  November 21, 2022 0.0039
August 20, 2022 0.0038  October 6, 2022 0.0040  November 22, 2022 0.0040
August 21, 2022 0.0037  October 7, 2022 0.0039  November 23, 2022 0.0039
August 22, 2022 0.0030  October 8, 2022 0.0039  November 24, 2022 0.0039
August 23, 2022 0.0030  October 9, 2022 0.0038  November 25, 2022 0.0039
August 24, 2022 0.0037  October 10, 2022 0.0039  November 26, 2022 0.0039
August 25, 2022 0.0037  October 11, 2022 0.0038  November 27, 2022 0.0039
August 26, 2022 0.0038  October 12, 2022 0.0039  November 28, 2022 0.0039
August 27, 2022 0.0038  October 13, 2022 0.0039  November 29, 2022 0.0039
August 28, 2022 0.0037  October 14, 2022 0.0039  November 30, 2022 0.0041
August 29, 2022 0.0037  October 15, 2022 0.0039  December 1, 2022 0.0041
August 30, 2022 0.0038  October 16, 2022 0.0038  December 2, 2022 0.0040
August 31, 2022 0.0038  October 17, 2022 0.0038  December 3, 2022 0.0041
September 1, 2022 0.0038  October 18, 2022 0.0039  December 4, 2022 0.0040
September 2, 2022 0.0039  October 19, 2022 0.0039  December 5, 2022 0.0040
September 3, 2022 0.0039  October 20, 2022 0.0039  December 6, 2022 0.0041
September 4, 2022 0.0037  October 21, 2022 0.0039  December 7, 2022 0.0040
September 5, 2022 0.0039  October 22, 2022 0.0039  December 8, 2022 0.0041
September 6, 2022 0.0039  October 23, 2022 0.0038  December 9, 2022 0.0040
September 7, 2022 0.0039  October 24, 2022 0.0038  December 10, 2022 0.0041
September 8, 2022 0.0045  October 25, 2022 0.0039  December 11, 2022 0.0040
September 9, 2022 0.0040  October 26, 2022 0.0039  December 12, 2022 0.0041
September 10, 2022 0.0040  October 27, 2022 0.0038  December 13, 2022 0.0040
September 11, 2022 0.0040  October 28, 2022 0.0039  December 14, 2022 0.0041
September 12, 2022 0.0041  October 29, 2022 0.0039  December 15, 2022 0.0041
September 13, 2022 0.0040  October 30, 2022 0.0038  December 16, 2022 0.0041
September 14, 2022 0.0041  October 31, 2022 0.0039  December 17, 2022 0.0041
September 15, 2022 0.0041  November 1, 2022 0.0038  December 18, 2022 0.0040
September 16, 2022 0.0041  November 2, 2022 0.0038  December 19, 2022 0.0041
September 17, 2022 0.0041  November 3, 2022 0.0039  December 20, 2022 0.0041
September 18, 2022 0.0041  November 4, 2022 0.0039  December 21, 2022 0.0040
September 19, 2022 0.0041  November 5, 2022 0.0038  December 22, 2022 0.0041
September 20, 2022 0.0041  November 6, 2022 0.0039  December 23, 2022 0.0041
September 21, 2022 0.0041  November 7, 2022 0.0039  December 24, 2022 0.0041
September 22, 2022 0.0041  November 8, 2022 0.0038  December 25, 2022 0.0040
September 23, 2022 0.0041  November 9, 2022 0.0039  December 26, 2022 0.0041
September 24, 2022 0.0041  November 10, 2022 0.0039  December 27, 2022 0.0040
September 25, 2022 0.0041  November 11, 2022 0.0038  December 28, 2022 0.0041
September 26, 2022 0.0041  November 12, 2022 0.0039  December 29, 2022 0.0041
September 27, 2022 0.0041  November 13, 2022 0.0039  December 30, 2022 0.0041
September 28, 2022 0.0041  November 14, 2022 0.0038  December 31, 2022 0.0041
September 29, 2022 0.0041  November 15, 2022 0.0040

September 30, 2022 0.0041  November 16, 2022 0.0039
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17 TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

171 Related parties / connected persons include NBP Fund Management Limited being the Management Company,
Central Depository Company of Pakistan Limited being the Trustee, National Bank of Pakistan (NBP) and
Baltoro Growth Fund being the sponsors, NAFA Pension Fund and NAFA Provident Fund Trust being the
associates of the Management Company, other collective investment schemes managed by the Management
Company, directors and key management personnel of the Management Company and other associated
companies. Connected persons also includes any person beneficially owing directly or indirectly 10% or more
of the units in the issue / net assets of the Fund.

17.2  Transactions with related parties / connected persons are executed on an arm's length basis and essentially
comprise sale and redemption of units, fee on account of managing the affairs of the Fund, sales load, other
charges and distribution payments to related parties / connected persons. The transactions with related parties
/ connected persons are in the normal course of business, at contracted rates and at terms determined in
accordance with the market rates.

17.3  Remuneration to the Management Company of the Fund is determined in accordance with the provisions of
the NBFC Regulations and the Trust Deed.

17.4  Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the NBFC Regulations
and the Trust Deed.

17.5  Allocated expenses and selling and marketing expenses are charged to the Fund by the Management Company
subject to the maximum prescribed Total Expense Ratio.

17.6  The details of transactions with related parties / connected persons during the period are as follows:

-------------- (Un-audited) -----------
Half year ended
December 31,

2022 2021
---------- (Rupees in '000) ----------

NBP Fund Management Limited - the Management Company
Remuneration of NBP Fund Management Limited - the Management Company 18,157 6,835

Sindh Sales Tax on remuneration of the Management Company 2,360 889
Reimbursement of allocated expenses 8,362 8,264
Reimbursement of selling and marketing expenses 7,761 1,129
Sales and transfer load 1,818 232
Sindh Sales Tax on sales and transfer load 236 30
ADC charges including Sindh Sales Tax 153 16
Central Depository Company of Pakistan Limited - the Trustee

Remuneration of the Trustee 3,679 3,988
Sindh Sales Tax on remuneration of the Trustee 478 518
Key management personnel of the Management Company

Dividend re-invest units issued - 194,546 units (2021: 6071 units) 1,945 61
Units issued - 2,463,878 units (2021: 1,106,047 units) 24,639 11,060
Units redeemed - 2,001,542 units (2021: 462,067 units) 20,015 4,621
NBP Islamic Capital Preservation Plan - VI

Dividend re-invest units issued - 613,779 units (2021: Nil) 6,138 -
Units issued / transferred in - 11,740,800 units (2021: Nil) 117,408 -
Units redeemed / transferred out - 4,000,000 units (2021: Nil) 40,000 -
National Bank of Pakistan - Parent of the Management Company

Profit on bank balances*** 10,225 -

/G
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-------------- (Un-audited) -----------
Half year ended
December 31,

2022 2021
---------- (Rupees in '000) ----------

Baltoro Partners (Private) Limited - common directorship
Dividend re-invest units issued - 23 (2021: 2,035) units***
Units redeemed - Nil units (2021: 82,800)

Yunus Textile Mills Limited*
Dividend re-invest units issued - 5,456,757 units (2021: Nil)
Units issued / transferred in - 250,000,000 units (2021: Nil)

NAFA Islamic Capital Preservation Plan - |
Dividend re-invest units issued - 238,154 units (2021: 60,743 units)
Units issued / transferred in - Nil (2021: 2,971,200 units)

NAFA Islamic Capital Preservation Plan - Il

Dividend re-invest units issued - 20,746 units (2021: 34,923 units)
Units issued / transferred in - Nil (2021: 2,449,200 units)

Units redeemed / transferred out - Nil (2021: 2,220,000 units)

NAFA Islamic Capital Preservation Plan - lli
Dividend re-invest units issued - 105,148 units (2021: 46,751 units)
Units issued / transferred in - Nil (2021: 2,286,800 units)

NAFA Islamic Capital Preservation Plan - IV

Dividend re-invest units issued - 43,947 units (2021: 45,778 units)
Units issued / transferred in - Nil (2021: 2,239,200 units)

Units redeemed / transferred out - 826,900 (2021: Nil )

NBP Islamic Capital Preservation Plan - V
Dividend re-invest units issued - 103,140 units (2021: 50,711 units)
Units issued / transferred in - Nil (2021: 2,480,500 units)

K-Electric Limited**
Purchase of sukuk
Sale of sukuk
Income on sukuk

Portfolio managed by the Management Company

Dividend re-invest units issued - 1,446,123 units (2021: 1,027,414 units)
Units issued / transferred in - 70,543,498 units (2021: 51,583,482 units)
Units redeemed / transferred out - 89,168,359 units (2021: 21,757,837 units)

Pakistan Defence Officers Housing Authority - unit holders with more
than 10% holding

Dividend re-invest units issued - 14,314,556 units (2021: 8,295,045 units)

Units issued / transferred in - 150,000,000 units (2021: Nil)

Units redeemed / transferred out - 25,000,000 units (2021: Nil)

Hamdard Laboratories (Waqf) Pakistan - unit holders with more
than 10% holding**

Dividend re-invest units issued - Nil (2021: 3,927,302 units)

Units issued / transferred in - Nil (2021: 116,693,794 units)

54,568
2,500,000

2,382

207

1,051

439

8,269

1,031

11,076,124
9,099,671
98,562

14,461
705,435
891,684

143,146
1,500,000
250,000

607
29,712

349
24,492
22,200

468
22,868

458
22,392

507
24,805

10,274
515,835
217,578

82,950

39,273
1,166,938

* Prior period comparatives have not been shown as the company was not a related party / connected person

of the Fund as at December 31, 2021.
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** Current period figures have not been presented as the person is not classified as a related party / connected
person of the Fund as at December 31, 2022.

*** Nil due to rounding off differences.

17.7  Amounts / balances outstanding as at period / year end are as follows: (Un-audited) (Audited)
December 31, June 30,
2022 2022

NBP Fund Management Limited - the Management Company (Rupees in '000) ---------

Remuneration payable to the Management Company 2,223 1,265
Sindh Sales Tax on remuneration of the Management Company 289 164
Reimbursement of allocated expenses payable 5,075 3,329
Reimbursement of selling and marketing expenses payable 7,235 533
Sales load payable to Management Company 1,980 163
Sindh Sales Tax payable on sales load 258 21
ADC charges payable including Sindh Sales Tax 165 42
Central Depository Company of Pakistan Limited - the Trustee

Trustee remuneration payable 991 484
Sindh Sales Tax payable on remuneration of the Trustee 129 63
Security deposit receivables 100 100

Key management personnel of the Management Company
Units outstanding - 3,087,166 units (June 30, 2022: 2,341,459 units) 30,897 23,415

Baltoro Partners (Private) Limited - common directorship
Units outstanding - 397 units (June 30, 2022: 374 units) 4 4

Yunus Textile Mills Limited*
Units outstanding - 255,456,757 units (June 30, 2022: Nil) 2,554,568 -

Pakistan Defence Officers Housing Authority - unit holders with more
than 10% holding

Units outstanding - 386,908,778 units (June 30, 2022: 247,594,222 units) 3,869,088 2,475,942
National Bank of Pakistan - Parent of the Management Company

Bank balance 171 393
Profit receivable** 10,237 -

Banklslami Pakistan Limited - common directorship
Bank balance 2,403 2,940

NAFA Islamic Capital Preservation Plan - |
Units outstanding - 3,437,593 units (June 30, 2022: 3,199,439 units) 34,376 31,994

NAFA Islamic Capital Preservation Plan - lI
Units outstanding - 299,460 units (June 30, 2022: 278,714 units) 2,995 2,787

NAFA Islamic Capital Preservation Plan - Il
Units outstanding - 1,517,737 units (June 30, 2022: 1,412,589 units) 15,177 14,126

NAFA Islamic Capital Preservation Plan - IV
Units outstanding - 196,616 units (June 30, 2022: 979,568 units) 1,966 9,796
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(Un-audited) (Audited)
December 31, June 30,
2022 2022
---------- (Rupees in '000) ----------

NBP Islamic Capital Preservation Plan -V

Units outstanding - 1,488,754 units (June 30, 2022: 1,385,614 units) 14,888 13,856
NBP Islamic Capital Preservation Plan - VI

Units outstanding - 8,354,599 units (June 30, 2022: Nil) 83,546 -
K-Electric Limited*

Sukuk held 1,978,000 -
Profit receivable 86,142 -

Portfolio managed by the Management Company
Units outstanding - 21,497,168 units (June 30, 2022: 37,568,504 units) 214,972 375,686

* Prior period comparatives have not been shown as the company was not a related party / connected person
of the Fund as at June 30, 2022.

** Nil due to rounding off

17.8  Other balances due to / from related parties / connected persons are included in the respective notes to these
condensed interim financial statements.

18 FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying
values and the fair value estimates.

Financial assets which are tradeable in an open market are revalued at market prices prevailing on the reporting
date. The estimated fair value of all other financial assets and financial liabilities is considered not to be
significantly different from the respective book values as the items are either short-term in nature or repriced
periodically.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention
or requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

18.1 Fair value hierarchy
International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets
using a fair value hierarchy that reflects the significance of the inputs used in making the measurements. The
fair value hierarchy has the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability
either directly (i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at December 31, 2022 and June 30, 2022 the Fund held the following financial instruments measured at
fair value.
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Un-audited

As at December 31, 2022

Level1 || Level2 || Level3 || Total
---------------- (Rupees in '000) ----------------

At fair value through profit or loss

Corporate sukuk certificates* - 2,788,000 - 2,788,000
Term deposit receipts™ - 3,200,000 - 3,200,000
Certificate of musharakah - 2,500,000 - 2,500,000
Bai Muajjal receivable 524,275

- 9,012,275 - 8,488,000

Audited
As at June 30, 2022
Level1 || Level2 || Level3 || Total

---------------- (Rupees in '000) ----------------
At fair value through profit or loss

Corporate sukuk certificates* - 700,000 - 700,000
Term deposit receipts* - 500,000 - 500,000
- 1,200,000 - 1,200,000

* The carrying value of these securities approximate their fair values since these are short term in nature and
are placed with counter parties which have high credit ratings.

19 GENERAL

19.1 Figures in these condensed interim financial statements have been rounded off to the nearest thousand of
Rupees, unless otherwise stated.

19.2  Corresponding figures have been re-classified and re-arranged in these condensed financial statements,
wherever necessary to facilitate comparison and to conform with changes in presentation in the current period.
No significant rearrangements or reclassifications have been made in these condensed financial statements
during the current period.

20 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue by the Board of Directors of the
Management Company on February 21, 2023.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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