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DIRECTORS’ REPORT

The Directors of your Company are pleased to present the unaudited/limited reviewed condensed interim nancial statements of 
the Company for the half year ended December 31, 2022, along with the review report of the Auditors thereon, in compliance 
with the requirements of the Companies Act, 2017.

Dear Shareholders

Assalam-o-Alaikum Wa RehmatUllah Wa Barakatoh

FINANCIAL PERFORMANCE:

For the period ended December 2022, the company's sales have increased to Rs. 1,134.903 million up 23.5% from Rs. 918.398 
million during the same period of last year. Despite increase in cost of production due to increase in input costs, gross prot was 
maintained at last year level. Distribution cost and administrative cost incurred during the period were recorded at Rs. 20.421 
million and Rs. 52.065 million as against Rs. 19.403 million and Rs. 40.138 million, respectively, over the same period of last 
year. This represents the company's focus on maintaining cost efciency and limiting the contraction in overall margins. Your 
company earned operating prot of Rs. 181.675 million down a relatively paltry 6% on a year-on-year basis. However, the 
hawkish stance by the SBP and sharp upward revisions to interest rates lead nance cost higher to Rs. 108.126 million as 
compared to Rs. 27.915 million for the same period last year. 

02Ghani Global Glass Limited Half Yearly December 31,  2022

As a result of the above, Company's net prot for this half year remained at Rs. 61.531 million versus a prot of Rs. 137.564 
million in the corresponding period ending December 2021. 

A comparison of the key nancial results of your Company for the half year ended December 31, 2022,  with the same period of 
last year is provided as under: 

 

Particulars  
Rupees in ‘000’ Except EPS 

December 2022  
Sales  1,134,903 918,398 
Net Sales  971,802 779,049 
Gross Prot  257,324 257,971 

Distribution cost  20,421 19,404 

Administrative expenses  51,883 40,139 

Operating prot  181,834 193,003 

Financial cost  108,126 27,915 

Net prot  61,690 137,564 

Earnings per share (EPS) - PKR 0.26 0.57 
 

December 2021

FUTURE PROSPECTS 

Due to current practical difculties faced by the industry for opening of LCs and import of machinery parts, the repair work of 
existing furnace have been delayed. 

To boost the export business, your Company is engaging an agent to market the export of Ampoules and Vials in both clear and 
amber glass in MENA, Europe, Latin American and to target Caribbean Pharma Companies.

REMUNERATION OF THE CHIEF EXECUTIVE OFFICER

Keeping in view of the current macro-economic condition of the Country, business environment and an austerity measure, the 
Chief Executive Ofcer of your Company has himself requested the Board to defer the matter of increase in his remuneration till 
improvement of the market conditions.
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Operating prot  181,834 193,003 

Financial cost  108,126 27,915 
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Distribution cost  20,421 19,404 

Administrative expenses  51,883 40,139 



 

05Ghani Global Glass Limited Half Yearly December 31,  2022

 

 

J]ñn†mÓ9†‡…µç…H

\g}¥ƒ®gi

Z?xzizg9*îGZvz'»]

Åz~vÆf”{We^Æ%Zzg 2017 W5v)"‰.Þ†k
Å.545å GHG

H(ÆeZ]IZygZ

7™ä~pÙCk™D 2022 Šc31 WeñÅY^{g7g^Šzu~�â„Æˆ!]!"�X

Ú^Ön^ioÒ^…Ò†�+o

�gz9Æo«Æ 137.564 Ã»ƒäzZàZÏæ]~ 2021 ZkŽ„~v»{Øo«Šc

�gz9g;X 61.531 £«~

Ã»ƒäzZàæ]ÆnW5vÆZëâ1Cò» 2022 Šc31 ¦¸‚wZÏæ]Æ‚B
ñZi:ŠgzfsìX
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MASROOR AHMAD KHAN                               ASIM MAHMUD
(Chief Executive Officer)                         (Chief Financial Officer)

HAFIZ FAROOQ AHMAD
(Director)

          

June 30,
2022 2022

Note (Audited)
Rupees Rupees

ASSETS

Non Current Assets
Property, plant and equipment 4 2,565,208,545

     

2,602,154,554

     Intangible assets - goodwill 19,794,072

          

19,794,072

          
Long term deposits 12,460,900

          

12,460,900

          
2,597,463,517

     

2,634,409,526

     
Current Assets
Stores, spares and loose tools 190,193,689

        

179,357,779

        
Stock in trade 717,193,516

        

514,609,758

        
Trade debts 422,515,160

        

294,876,646

        
Advances 49,246,726

          

96,404,975

          

Trade deposits, prepayments and other receivables 6,436,879

            

7,991,912

            

Tax refunds due from government 198,012,276

        

159,455,146

        

Advance income tax - net 177,330,832

        

149,717,608

        

Cash and bank balances 52,379,751

          

49,989,877

          
1,813,308,829

     

1,452,403,701

     
TOTAL ASSETS 4,410,772,346

     

4,086,813,227

     

EQUITY AND LIABILITIES

Share Capital and Reserve
Authorized share capital

3,000,000,000

     

3,000,000,000

     
 

Issued, subscribed and paid up share capital 5 2,400,000,000

     

2,400,000,000

     

Accumulated losses (16,703,265)

         

(78,234,724)

         

Total Equity 2,383,296,735

     

2,321,765,276

     

Non Current Liabilities
Long term financing 453,321,550

        

487,218,535

        

Long term security deposits 400,000

               

400,000

              

453,721,550

        

487,618,535

        

Current Liabilities
Trade and other payables 123,198,149

        

177,287,625

        

Payable to related parties 623,107,433

        

406,714,512

        

Accrued profit on financing 34,434,290

          

28,563,122

          

Short term borrowings 6 711,260,242

        

534,000,000

        

Current portion of long term financing 81,753,947

          

130,864,157

        

1,573,754,061

     

1,277,429,416

     

Contingencies and Commitments 7 -

                     

-

                    

TOTAL EQUITY AND LIABILITIES 4,410,772,346 4,086,813,227

The annexed notes from 1 to 12 form an integral part of these condensed interim financial statements (un-audited).

GHANI GLOBAL GLASS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)
AS AT DECEMBER 31, 2022

December 31,

(Un-audited)

300,000,000 (June 30, 2022: 300,000,000) ordinary

shares of Rupees 10 each
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MASROOR AHMAD KHAN                               ASIM MAHMUD
(Chief Executive Officer)                         (Chief Financial Officer)

HAFIZ FAROOQ AHMAD
(Director)

December 31, 

2022

December 31, 

2021

December 31, 

2022

December 31, 

2021
Un-audited Un-audited Un-audited Un-audited

Rupees Rupees Rupees Rupees

Gross sales

 -  Local 1,082,657,459    905,505,685       608,357,328       505,840,425       

 -  Export 52,245,697        12,892,518        46,087,908        3,462,696          

1,134,903,156    918,398,203       654,445,236       509,303,121       

Less: Sales tax (160,436,083)     (134,792,000)     (90,002,129)       (73,183,764)       

         Trade discounts (2,664,798)         (4,557,013)         (1,336,121)         (2,749,089)         

Sales - net 971,802,275       779,049,190       563,106,986       433,370,268       

Cost of sales (714,454,102)     (521,078,143)     (412,024,220)     (278,751,027)     

Gross Profit 257,348,173       257,971,047       151,082,766       154,619,241       

Administrative expenses (52,065,153)       (40,138,594)       (30,464,175)       (20,828,261)       

Selling and distribution expenses (20,421,534)       (19,403,548)       (14,708,340)       (9,988,831)         

Other operating expenses (5,921,065)         (12,227,610)       (3,758,879)         (5,599,009)         

(78,407,752)       (71,769,752)       (48,931,394)       (36,416,101)       

Other income 2,734,946          6,802,225          1,607,934          5,379,498          

Operting Profit 181,675,367       193,003,520       103,759,306       123,582,638       

Finance cost (108,126,994)     (27,915,588)       (59,384,776)       (18,413,625)       

Profit before Taxation 73,548,373        165,087,932       44,374,530        105,169,013       

Taxation (12,016,914)       (27,523,599)       (6,923,617)         (17,657,934)       

Profit after Taxation 61,531,459        137,564,333       37,450,913        87,511,079        

Earnings per share - basic 
diluted (Rupees) 0.26                  0.57                  0.16                  0.36                  

The annexed notes from 1 to 12 form an integral part of these condensed interim financial statements (un-audited).

GHANI GLOBAL GLASS LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS ACCOUNT

(UN-AUDITED)

FOR THE QUARTER AND HALF YEAR ENDED DECEMBER 31, 2022

Half Year Ended Quarter Ended
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MASROOR AHMAD KHAN                               ASIM MAHMUD
(Chief Executive Officer)                         (Chief Financial Officer)

HAFIZ FAROOQ AHMAD
(Director)

December 31, 

2022

December 31, 

2021

December 31, 

2022

December 31, 

2021
Un-audited Un-audited Un-audited Un-audited

Rupees Rupees Rupees Rupees

Net Profit for the Period 61,531,459       137,564,333     37,450,913       87,511,079       

Other Comprehensive Income for the Period

Items that will not be reclassified subsequently -                   -                   -                   -                   

to profit or loss

Items that may be reclassified subsequently to -                   -                   -                   -                   

profit or loss

Total Comprehensive Income for the Period 61,531,459       137,564,333     37,450,913       87,511,079       

The annexed notes from 1 to 12 form an integral part of these condensed interim financial statements (un-audited).

GHANI GLOBAL GLASS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME 

(UN-AUDITED)

FOR THE QUARTER AND HALF YEAR ENDED DECEMBER 31, 2022

Half Year Ended Quarter Ended
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MASROOR AHMAD KHAN                               ASIM MAHMUD
(Chief Executive Officer)                         (Chief Financial Officer)

HAFIZ FAROOQ AHMAD
(Director)

Rupees Rupees Rupees Rupees

Balance as at June 30, 2021 2,400,000,000     (276,174,454)      147,770,211       2,271,595,757     

Profit after taxation -                    137,564,333       -                    137,564,333       

Other comprehensive income -                    -                    -                    -                    

Total Comprehensive Income for the Period -                    137,564,333       -                    137,564,333       

Loan repaid during the period -                    -                    (147,770,211)      (147,770,211)      

Balance as at December 31, 2021 2,400,000,000     (138,610,121)      -                    2,261,389,879     

Balance as at June 30, 2022 2,400,000,000     (78,234,724)        -                    2,321,765,276     

Profit after taxation -                    61,531,459         -                    61,531,459         

Other comprehensive income -                    -                    -                    -                    

Total Comprehensive Income for the Period -                    61,531,459         -                    61,531,459         

Balance as at December 31, 2022 2,400,000,000     (16,703,265)        -                    2,383,296,735     

The annexed notes from 1 to 12 form an integral part of these condensed interim financial statements (un-audited).

GHANI GLOBAL GLASS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2022

Share Capital
Accumulated 

Losses
Total

Loan from 

Sponsors
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MASROOR AHMAD KHAN                               ASIM MAHMUD
(Chief Executive Officer)                         (Chief Financial Officer)

HAFIZ FAROOQ AHMAD
(Director)

                      

Un-audited Un-audited

Rupees Rupees

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 73,548,373            165,087,932          

Adjusment for:
- Depreciation 92,938,419

            
46,605,844

           
- Finance costs other than unwinding of loan 107,964,246

           
26,177,644

           
- Unwinding of loan 162,748

                 
1,737,944

             
- Amortization of deferred income (162,748)

                
(1,105,319)

            
- Exchange gain (307,138)

                
(2,558,307)

            
- Liabilities written back (1,077,116)

             
(13,807,540)

          - Worker's profit participation fund 3,971,034
              

12,717,751
           - Worker's welfare fund 1,508,993

              
4,832,745

             - Gain on disposal of operating fixed assets (208,943)                (1,627,924)            
204,789,495           72,972,838           

Operating Profit before Working Capital Changes 278,337,868           238,060,770          
(Increase) / decrease in current assets
Stores, spares and loose tools (10,835,910)

           
(100,910,160)

         Stock in trade (202,583,758)
         

(44,432,574)
          Trade debts (127,331,376)

         
(32,237,813)

          Advances 47,299,475
            

(31,828,732)
          Trade deposits, prepayments and other receivables 1,555,033

              
23,900,356

           Tax refunds due from government (38,557,130)

           
46,814,955

           
Increase / (decrease) in current liabilities
Trade and other payables (47,954,010)           (29,811,077)          
Payable to related parties 216,392,921           -                       

(162,014,755)         (168,505,045)         

Cash Generated from Operations 116,323,113
           

69,555,725
           

Finance cost paid (102,093,078)

         
(19,500,552)

          Income tax paid (39,630,138)

           

(30,771,973)

          Payment of worker's profit participation fund (6,620,000)
             

(11,543,531)
          

Refund of income tax received -
                        

26,796,871
           

Long term security deposits -
                        

(165,000)
               

Net Cash (Used in) / Generated from Operating Activities (32,020,103)
           

34,371,540
           

CASH FLOWS FROM INVESTING ACTIVITIES
Additions in operating fixed assets (40,625,323)

           
(318,776,073)

         Capital work in progress (20,080,374)           -                       
Proceeds from disposal of operating fixed assets 872,055                 7,038,092             

Net Cash Used in Investing Activities (59,833,642)
           

(311,737,981)
         

CASH FLOWS FROM FINANCING ACTIVITIES

Long term financing repaid (83,016,623)
           

(149,694,330)
         Short term borrowings - net 177,260,242

           
423,077,038

          Long term financing obtained -                        211,761,545          
Sponsor's loan repaid -                        (147,770,211)         

Net Cash Generated from Financing Activities 94,243,619 337,374,042

Net Increase in Cash and Cash Equivalents 2,389,874 60,007,601

Cash and Cash Equivalents at the beginning of the Period 49,989,877 166,616,831

Cash and Cash Equivalents at the End of the Period 52,379,751 226,624,432

GHANI GLOBAL GLASS LIMITED

 CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2022

December 31, 

2022

December 31, 

2021

The annexed notes from 1 to 12 form an integral part of these condensed interim financial statements (un-audited).
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Note 1

The Company and its Operations

Note 2
Basis of Preparation

2.1 Statement of compliance

2.1.1

-

-

-

2.2

2.3

2.4

2.5

These condensed interim financial statements of the Company have been prepared in accordance with the accounting and

reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as

applicable in Pakistan for interim financial reporting comprise of:

GHANI GLOBAL GLASS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2022

Ghani Global Glass Limited ("the Company") was incorporated in Pakistan under the Companies Act, 2017 (then the Companies

Ordinance, 1984) as a private limited company on October 04, 2007 as Ghani Tableware (Private) Limited. Its status was changed

to public unlisted company, consequently its name was changed to Ghani Tableware Limited as on July 24, 2008. Name of the

Company was further changed to Ghani Global Glass Limited on January 14, 2009. The Company became listed on Pakistan Stock

Exchange on December 12, 2014 upon merger of Libas Textiles Limited with and into the Company. The Company is principally

engaged in manufacturing and sale of glass tubes, glass-ware, vials and ampules and chemicals. The Company commenced its

commercial operations with effect from April 01, 2016. The Company's registered office is situated at 10-N, Model Town Extension,

Lahore and its manufacturing units are situated on 52-K.M. Lahore Multan Road, Phool Nagar District Kasur.

The Company is subsidiary of Ghani Global Holdings Limited (Holding Company) which holds 120,235,680 (June 30, 2022:

120,235,680) ordinary shares of Rupees 10 each representing 50.10% (June 30, 2022: 50.10%) of total shares issued as at the

reporting date.

The preparation of these condensed interim financial statements requires management to make judgments, estimates and

assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and

expense. Actual results may differ from these estimates. In preparing these condensed interim financial statements, the

significant judgments made by the management in applying accounting policies and key sources of estimation were the

same as those that were applied to the financial statements for the year ended June 30, 2022.

These condensed interim financial statements are presented in Pak Rupees, which is the Company's functional and

presentational currency. All the figures have been rounded off to the nearest rupees, unless otherwise stated.

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting

Standards Board (IASB) as notified under the Companies Act, 2017;

Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan (ICAP) as

notified under the Companies Act, 2017; and

Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the

provisions of and directives issued under the Companies Act, 2017 have been followed.

These condensed interim financial statements should be read in conjunction with annual audited financial statements for the

year ended June 30, 2022. Comparative statement of financial position is extracted from annual audited financial statements

for the year ended June 30, 2022 whereas comparative statement of profit or loss account, comparative statement of

comprehensive income and comparative statement of cash flows are extracted from unaudited condensed interim financial

statements for the half year ended December 31, 2021.

These condensed interim financial statements are unaudited and have been subjected to limited scope review by the

auditors as required by Section 237 of the Companies Act, 2017. The figures for the quarters ended on December 31, 2021

and 2022 presented in the condensed interim financial statements have not been reviewed by the external auditors.
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Note 3

Significant Accounting Policies

Note 4
Property, Plant and Equipment Un-audited Audited

December 31, 

2022
June 30, 2022

Note Rupees Rupees

Operating fixed assets 4.1 2,539,772,261

  
1,439,624,009

  Capital work in progress - at cost 4.2 25,436,284

       

1,162,389,319

  Advances against purchase of vehicles -

                  

141,226

           2,565,208,545

  

2,602,154,554

  
4.1 Movement of operating fixed assets - Tangible

Opening book value 1,439,624,009

  

1,427,601,252

  
Additions during the period / year 4.1.1 28,730,562

       

100,453,850

     
Transfer from capital work in progress during the period / year 4.1.2 1,166,322,204

  

-

                 
Book value of the disposals - net (663,112)

          

(5,410,539)

       
2,634,013,663

  

1,522,644,563

  
Less: Depreciation charged during the period / year (94,241,402)

     

(83,020,554)

     
Closing book value 2,539,772,261

  

1,439,624,009

  4.1.1 Addition during the period / year

Plant and machinery 6,491,956

        

24,556,586

       

Furnace 2,789,331

        

-

                 

Furniture and fixtures 1,307,296

        

2,200,487

        

Office equipments 10,345,088

       

165,939

           

Computers 171,080

           

337,510

           

Vehicles 7,625,811

        

73,193,328

       

28,730,562

       

100,453,850

     
4.1.2 Transfer from capital work in progress during the period / year

Building 186,413,847

     

-

                 

Plant and machinery 114,498,290

     

-

                 

Furnace 865,410,067

     

-

                 

1,166,322,204

  

-

                 

4.2 Capital work in progress - at cost

Building 25,436,284

       

206,836,951

     

Plant and machinery -

                  

99,487,695

       

Furnace -

                  

856,064,673

     

25,436,284

       

1,162,389,319

  

4.2.1 Movement of capital work in progress - Building:

Opening balance 206,836,951

     

35,934,145

       

Additions during the year 5,013,180 170,902,806

211,850,131 206,836,951

Transferred to operating fixed assets (186,413,847) -
Closing balance 25,436,284 206,836,951

The accounting policies and methods of computation of this condensed interim financial statements are the same as those followed

in the preparation of annual audited financial statements for the preceding financial year ended on June 30, 2022.
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Note 4, Property, plant and equipment - Continued…
Note 4.2, Capital work in progress - at cost - Continued…

4.2.2 Movement of capital work in progress - Plant and machinery:

Opening balance 99,487,695
       

-
                 

Additions during the year 15,010,595
       

99,487,695
       

114,498,290
     

99,487,695
       Transferred to operating fixed assets (114,498,290)

    
-

                 Closing balance -
                  

99,487,695
       

4.2.3 Movement of capital work in progress - Furnace:

Opening balance 856,064,673

     

313,549,981

     Additions during the year 9,345,394

         

542,514,692

     865,410,067

     

856,064,673

     Transferred to operating fixed assets (865,410,067)

    

-

                 
Closing balance -

                  

856,064,673

     Note 5
Issued, subscribed and paid up capital

Un-audited Audited Un-audited Audited

December 31, 

2022
June 30, 2022

December 31, 

2022
June 30, 2022

Rupees Rupees

240,000,000

      

240,000,000

     

2,400,000,000

  

2,400,000,000

  
5.1

5.2

Note 6

Short Term Borrowings Un-audited Audited
December 31, 

2022
June 30, 2022

Note Rupees Rupees

From banking companies - secured 6.1 711,260,242

     

534,000,000

     

6.1

Number of shares

98,000,000

        

98,000,000

       

Ordinary shares of Rs. 10 each fully paid in

cash
980,000,000

     

980,000,000

     

2,000,000

          

2,000,000

         

Ordinary shares of Rupees 10 each issued

for consideration other than cash under

scheme of arrangement for amalgamation
20,000,000

       

20,000,000

       

140,000,000

      

140,000,000

     

Right shares of Rupees 10 each issued in

cash
1,400,000,000

  

1,400,000,000

  

The process for amalgamation of Libas Textile Limited with and into the Company as on December 12, 2014 resulted in

issuance of shares for consideration other than cash.

Ghani Global Holdings Limited (Holding Company) held 120,235,680 (June 30, 2022: 120,235,680) ordinary shares

representing 50.10% (June 30, 2022: 50.10%) of the paid up capital as at the reporting date.

These finances are obtained under profit arrangements and are secured against first pari passu hypothecation charge /

ranking charge on the present and future current assets of the Company; ranking charge on present and future fixed assets

of the Company, corporate guarantee of Ghani Global Holdings Limited and personal guarantees of the directors of the

Company. Total funded credit facilities from banks as at December 31, 2022 were Rs. 735 million (June 30, 2022: Rs. 585

million). The rates of profit ranging from relevant KIBOR plus 0.75% to 2.25% (June 30, 2022: relevant KIBOR plus 0.85%

to 2.25%).
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Note 7

Contingencies and Commitments

7.1 Contingencies

7.1.1

7.1.2

7.1.3

7.2 Commitments

7.2.1

7.2.2

Note 8

Balances and Transactions With Related Parties

Transactions with related parties during the period

Un-audited Un-audited

Related party Relationship Nature of

December 31, 

2022

December 31, 

2021

Transaction Rupees Rupees

Ghani Global Holdings Limited Parent Company Purchases 7,740,121 1,185,996

        
(189,800)

          

(1,489,800)

       
Ghani Chemical Industries Limited Associates Purchases 80,128,783 34,907,566

       (192,577,136)

    

(34,907,566)

     857,750,000

     

393,550,000

     (565,500,000)

    

(393,550,000)

    -

                  

1,753,958

        

Guarantees issued by banks on behalf of the Company in the ordinary course of business amounting to Rs. 14.304 million

(June 30, 2022: Rs. 14.304) in favour of Lahore Electric Supply Company (LESCO) against extention of electricity load.

Guarantees were issued by banks on behalf of the Company in the ordinary course of business amounting to Rs. 56.41

million (June 30, 2022: Rs. 56.41 million) in the favour of Sui Northern Gas Pipelines Limited against gas connection.

The Company has filed a petition under section 33 of EOBI Act, 1976 before the Adjudicating Authority EOBI, Lahore to

contest self assessed and illegal demands amounting to Rs. 7.008 million issued by Regional Office, EOBI. The case is at

argument stage and the management is hopeful, as per advice of the legal counsel, that the case would be decided in

favour of the Company.

Commitments in respect of letter of credit for machinery, raw materials, stores and spares outstanding as at the reporting

date amount to Rs. 163.609 million (June 30, 2022: Rs. 223.914 million).

Commitments for capital expenditure related to building amounted to Rs. 25.4 million (June 30, 2022: Rs. 124 million).

Related parties comprise of parent and associated companies, directors of the Company, companies in which directors also hold

directorship, related companies, key management personnel and staff retirement benefit funds. The Company in the normal course

of business carries out transactions with various related parties. Detail of related parties (with whom the Company has transacted)

along with relationship and transactions with related parties, other than those which have been disclosed elsewhere in these financial

statements, are as follows:

Guarantee 

Commission

Amount paid 

against 

purchases

Loan / advances 

received

Loan / advances 

repaid

Return on 

advances 

received
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Note 8, Balances and Transactions With Related Parties - Continued…

Transactions with related parties during the period
Un-audited Un-audited

Related party Relationship Nature of

December 31, 

2022

December 31, 

2021
Transaction Rupees Rupees

Ghani Chemical Industries Limited Associates 

(40,513,396)     -                  

(179,732,950)
    (242,741,011)

    

212,782,940
     

242,741,011
     

Director Rent charged 2,657,346 1,207,884
        Rent paid (7,045,983)

       
(366,024)

          

G3 Technologies Limited Associates Sale of goods -
                  

14,000,000
       

-
                  

(14,000,000)
     

Key management personnel
Sponsors Loan received

/ (repaid) -

                  

(147,770,211)

    Others
Employees Provident Fund Trust 4,472,155 3,825,025

        
Un-audited Audited

December 31, 

2022
June 30, 2022

Balances with related parties - (Payable) / Receivable Rupees Rupees

Ghani Global Holdings Limited (7,929,921)

       

-

                  Directors (442,899)

          

(4,831,536)

       Ghani Chemical Industries Limited (614,734,615)

    

(401,882,978)

    
Note 9

Financial Risk Management

Note 10
Segment Information

Sharing of 

common 

expenses

Return on 

advances paid

Amount received 

against sharing 

of expenses 

Amount received

Contribution 

The Company's financial risk management objectives and policies are consistent with those disclosed in preceding audited annual

financial statements for the year ended June 30, 2022.

For management purposes, the activities of the Company are recognized into two operating segment, i.e. manufacturing and sales of

glass tubes and glass ware; and chemicals. The Company operates in the said reportable operating segments based on the nature of

the product, risk and return, organizational and management structure and internal financial reporting systems. Accordingly, the

figures reported in these financial statements relate to the Company's reportable segments. Entity-wide disclosures regarding

reportable segments are as follows:
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Notes to and forming part of the Condensed Interim financial statements (Un-audited)

Note 10, Segment Information - Continued…

Total

Rupees Rupees Rupees

     948,467,775        23,334,500      971,802,275 

     210,341,739       (25,480,253)      184,861,486 

       (5,921,065)
    (108,126,994)
         2,734,946 
       73,548,373 

     739,942,776        39,106,414      779,049,190 

     197,181,781          1,247,124      198,428,905 

      (12,227,610)
      (27,915,588)
         6,802,225 
     165,087,932 

Glass tubes 

and

Glass ware

Chemicals Total

Rupee Rupee Rupee

Segment Assets 3,834,091,345

  

       61,019,568    3,895,110,913 
Unallocated Assets -

                  

                    -        515,661,433 
Total Assets    4,410,772,346 

Segment Liabilities    1,456,457,987          1,107,838    1,457,565,825 
Unallocated Liabilities                     -                       -        569,909,786 
Total Liabilities    2,027,475,611 

Segment Assets 3,544,879,120

  

       46,119,617    3,590,998,737 
Unallocated Assets -

                  

                    -        495,814,490 
Total Assets    4,086,813,227 

Segment Liabilities          4,691,906          1,107,838          5,799,744 
Unallocated Liabilities                     -                       -      1,759,248,207 
Total Liabilities    1,765,047,951 

10.1

10.2 Geographical Information:

December 31, June 30,

2022 2022

(Un-audited) (Audited) 

Rupee Rupee

Pakistan      919,104,269    1,492,144,698 

Abroad        52,698,006        12,892,518 

     971,802,275    1,505,037,216 

 Other operating expense

Glass tubes and

Glass ware
Chemicals

Segment Results for the half year ended December 31, 2022 - Un-audited

Revenue - net

Segment results

Segment financial position for the year ended June 30, 2022 - Audited

 Finance cost
 Other income
 Profit before taxation

Segment Results for the half year ended December 31, 2021 - Un-audited

Revenue - net

Segment results

Other operating expense
Finance cost
Other income
Profit before taxation

Segment financial position for the half year ended December 31, 2022 - Un-audited

All non-current assets of the Company as at reporting date were located within Pakistan.

Company's revenue from external customers on the basis of geographical location is given as under:
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MASROOR AHMAD KHAN                               ASIM MAHMUD
(Chief Executive Officer)                         (Chief Financial Officer)

HAFIZ FAROOQ AHMAD
(Director)

                    

                    

                    

Note 11

Date of Authorization for Issue

Note 12

General

This condensed interim financial statements (un-audited) were authorized and approved by the Board of Directors of the Company

for issuance on February 28, 2023.

Corresponding figures have been re-arranged / re-classified wherever necessary to facilitate comparison. However, no significant

reclassification has been made in this condensed interim financial statements (un-audited).
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Corporate Ofce:
10-N, Model Town Ext., Lahore 54000, Pakistan. UAN: 111 GHANI 1 (442-641)

Tel: 042 35161424-5, Fax: +92 42 35160393
www.ghaniglobalglass.com
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