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Directors’ Review Report

The Board of Directors of your Company are pleased to present their review report on the condensed interim financial 
and operational performance of your Company for the six months ended December 31, 2022. 

The key financial highlights of the Company are as follows:

Particulars 

Net Revenue 657,052,755 407,642,747 113,097,903 56,942,997
Cost Of Revenue (498,529,406) (301,253,096) (99,322,804) (47,100,231)
Gross Profit/(Loss) 158,523,349 106,389,651 13,775,099 9,842,766
Profit/(Loss) before Taxation 120,217,935 77,585,798 (2,190,605) 1,998,260
Taxation (41,944,835) (46,857,082) (59,164) 642,772
Profit/(Loss) after Taxation 78,273,100 30,728,716 (2,249,769) 2,641,032

Earnings per Share- Basic and Diluted 3.13 1.23 (0.09) 0.11

Financial and Operational Performance

During the period under review your Company achieved a record sale of PKR 657.053 million as compared to PKR 
113.098 million over the corresponding period resulting in positive variance of 482%. The stellar performance was made 
possible due to increased sales volumes as well as price. The cost of revenue for the period remained at PKR 498.529 
million as compared to PKR 99.322 million in the corresponding period. The Gross Margin of the company improved to 
24.16% as compare to 12.18% in the corresponding period due to better utilization of fixed cost and cost e�ective 
measures taken by the management. The administrative and selling expenses for the period stood at PKR 18.017 million 
as compared to PKR 10.906 million in the corresponding period.  

The profit after taxation for the period arrived at PKR 78.273 million as compared to loss after tax of PKR 2.250 million in 
the corresponding period. 
 
Future Outlook

The performance of your company is directly linked to the construction and real estate industry, the recent increase in 
commodity prices coupled with limited availability of steel bars will a�ect the construction activity.

July to
December

 2022

October to 
December

 2022
----------Rupees----------

July to
December

 2021

October to 
December

 2021
----------Rupees----------
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CONDENSED INTERIM STATEMENT
OF FINANCIAL POSITION
As at December 31, 2022

 

 

 

 

 

 

ASSETS   
Non-current assets   
Property, plant and equipment 3  310,530,767   328,930,166 
Long term deposits   46,960   46,960 
Long term advances 4  1,152,140   1,152,140 
Deferred tax asset -net   43,190,033   76,921,709 
   354,919,900   407,050,975 
Current assets   
Stock-in-trade 5  29,089,445   19,805,708 
Stores, spares parts and loose tools   10,699,412   7,790,399 
Trade debts 6  189,597,416   184,044,628 
Loans and advances 7  47,419,701   46,940,491 
Prepayments and other receivables 8  3,315,508   1,510,017 
Taxation - net 9  20,385,378   12,342,128 
Cash and bank balances 10  56,917,915   26,474,946 
   357,424,775   298,908,317 
   
Total assets   712,344,675   705,959,292 
   
EQUITY AND LIABILITIES   
   
Share capital and reserves   
Authorized capital   
35,000,000 (June 30, 2021: 35,000,000) ordinary shares of Rs 10/- each   350,000,000   350,000,000 
   
Issued, subscribed and paid-up capital                   250,000,000   250,000,000 
Capital contribution - Loan from related party   87,000,000   87,000,000 

Capital reserve   
Share premium   14,728,576   14,728,576 
   
Revenue reserve   
Accumulated losses   (44,254,213)  (122,527,313)
   307,474,363   229,201,263 
Non-current liabilities   
Long term financing - secured   101,451,276   100,021,093 
Sta� retirement benefits   8,904,596   7,664,169 
   110,355,872   107,685,262 
Current liabilities   
Short term borrowings - secured 11  55,000,000   80,000,000 
Trade and other payables 12  163,399,469   109,615,559 
Advance from customers 13  54,973,494   138,851,469 
Current portion of long term loans from a banking company   19,496,542   18,013,522 
Loan from a related party   -   18,118,274 
Accrued markup   1,644,935   4,473,943 
   294,514,440   369,072,767 
Contingency and commitments 14  
   
Total equity and liabilities   712,344,675   705,959,292 
   
The annexed notes from 1 to 22 form an integral part of these financial statements.   

Audited
30 June

2022

Unaudited
31 December

2022
(Rupees)Note

Samad Habib
CEO

Kashif Habib
Director

Vaqas Rafi
CFO
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CONDENSED INTERIM STATEMENT
OF PROFIT OR LOSS
For the half year and quarter ended December 31, 2022 (unaudited)

Samad Habib
CEO

Kashif Habib
Director

Vaqas Rafi
CFO

  

Unaudited
31 December

2021

Unaudited
31 December

2022
(Rupees)

  

Unaudited
31 December

2021

Unaudited
31 December

2022
(Rupees)Note

Revenue - net 15  657,052,755   113,097,903   407,642,747   56,942,997 

Cost of revenue 16  (498,529,406)  (99,322,804)  (301,253,096)  (47,100,231)

Gross profit   158,523,349   13,775,099   106,389,651   9,842,766 
     
Administrative expenses   (16,783,855)  (8,639,776)  (9,920,540)  (5,139,572)

Distribution expenses   (1,233,376)  (5,317,177)  (985,507)  (2,063,303)
 
   (18,017,231)  (13,956,953)  (10,906,047)  (7,202,875)
     
Operating profit / (loss)   140,506,118   (181,854)  95,483,604   2,639,891 
     
Other operating expenses   (15,124,608)  (1,460,097)  (11,866,455)  (1,460,097)

Other income 18  13,948,662   3,543,149   5,186,139   2,853,149 

   (1,175,946)  2,083,052   (6,680,316)  1,393,052 
     
Finance costs 17  (19,112,237)  (4,091,803)  (11,217,490)  (2,034,683)
     
Profit / (loss) before taxation   120,217,935   (2,190,605)  77,585,798   1,998,260 
     
Taxation - net 19   (41,944,835)  (59,164)  (46,857,082)  642,772 
     
Profit / (loss) after taxation   78,273,100   (2,249,769)  30,728,716   2,641,032 
     
Earning per share - basic and diluted 20  3.13   (0.09)  1.23   0.11 
     
     
The annexed notes from 1 to 22 form an integral part of these financial statements.    
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CONDENSED INTERIM STATEMENT
OF COMPREHENSIVE INCOME

Samad Habib
CEO

Kashif Habib
Director

Vaqas Rafi
CFO

Unaudited
31 December

2021

Unaudited
31 December

2022
(Rupees)

Unaudited
31 December

2021

Unaudited
31 December

2022
(Rupees)Note

Profit / (loss) after taxation   78,273,100   (2,249,769)  30,728,716   2,641,032 
     
Other comprehensive income   -   -   -   - 
     
Total comprehensive (loss) /      
  income for the period   78,273,100   (2,249,769)  30,728,716   2,641,032 
     
     
The annexed notes from 1 to 22 form an integral part of these financial statements.    
 

For the half year and quarter ended December 31, 2022 (unaudited)
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CONDENSED INTERIM STATEMENT
OF CHANGES IN EQUITY
For the half year and quarter ended December 31, 2022 (unaudited)

Balance as at July 01, 2021  250,000,000   87,000,000   14,728,576   (168,857,411)  182,871,165 
     
Total comprehensive loss for the     
half year ended December 31, 2021     
     
- Loss after taxation  -     -     -     (2,249,769)  (2,249,769)
- Other comprehensive income  -     -     -     -     -   
  -     -     -     (2,249,769)  (2,249,769)
     
Balance as at December 31, 2021  250,000,000   87,000,000   14,728,576   (171,107,180)  180,621,396 
     
     
Balance as at July 01, 2022  250,000,000   87,000,000   14,728,576   (122,527,313)  229,201,263 
     
Total comprehensive loss for the     
half year ended December 31, 2022     
     
- Profit after taxation  -     -     -     78,273,100   78,273,100 
- Other comprehensive loss  -     -     -     -     -   
  -     -     -     78,273,100   78,273,100 
     
Balance as at December 31, 2022  250,000,000   87,000,000   14,728,576   (44,254,213)  307,474,363 
     
     
The annexed notes from 1 to 22 form an integral part of these financial statements.     

Accumulated
profit / (loss)

Share
premium
reserve

Loan from
related party

TotalIssued,
subscribed and 
paid-up capital

------------------------------------------(Rupees)------------------------------------------

Samad Habib
CEO

Kashif Habib
Director

Vaqas Rafi
CFO
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CASH FLOWS FROM OPERATING ACTIVITIES    

Profit / (loss) before taxation   42,632,137   (4,188,866)
Adjustments for non-cash items:    
- Depreciation on property, plant and equipment   12,097,072   3,961,110 
- Provision for expected credit loss   -     -   
- Provision for sta� retirement benefit   620,213   418,179 
- Provision for Workers' Profit Participation Fund   3,258,153   -   
- Gain on final settlement with CDGK   -     -   
- Profit on saving accounts   (119,992)  -   
- Gain on sale of asset held for sale   -     -   
- Ammotization of deferred income   -     -   
- Gain on sale of operating fixed assets   -     -   
- Finance costs   7,894,747   2,057,120 
    23,750,193   6,436,409 
Cash generated from operating activities before working capital changes    66,382,330   2,247,543 
E�ect on cash flow due to working capital changes     
(Increase) / decrease in current assets    
- Stock-in-trade   (9,838,394)  (635,131)
- Stores, spares and loose tools   370,410   311,584 
- Trade debts   (32,595,296)  1,659,366 
- Loan, advances, prepayments and other receivables   7,025,290   852,921 
    (35,037,990)  2,188,739 
    
Increase in current liabilities    
- Trade and others payables    (11,153,127)  (32,666,050)
- Advance from customers   4,539,462   -   
    (6,613,665)  (32,666,050)
Cash generated from / (used in) operations   24,730,675   (28,229,767)
    
tax (paid) / received    (5,370,247)  (980,966)
Finance cost paid   (9,867,096)  (1,882,033)
    (15,237,343)  (2,862,999)
Net cash generated from / (used in) operating activities   9,493,332   (31,092,766)
    
CASH FLOWS FROM INVESTING ACTIVITIES    
   
Capital expenditure incurred   (3,256,000)  (1,438,650)
Proceeds from sale of operating fixed assets   -     -   
Profit on saving accounts   119,992  
Long term deposit recovered   -     900,000 
Net cash used in investing activities   (3,136,008)  (538,650)
    
CASH FLOWS FROM FINANCING ACTIVITIES    

Net receipt / (payment) to bank against financing   (2,239,390)  (156,756)
Loan received from related parties   -     (20,500,000)
Loan repaid from related parties   (8,238,875)  -   
Net cash generated from financing activities   (10,478,265)  (20,656,756)
    
Net decrease in cash and cash equivalents    (4,120,941)  (52,288,172)
    
Cash and cash equivalents at the beginning of the year   26,474,946   41,595,814 
    
Cash and cash equivalents at the end of the year   22,354,005   (10,692,358)
    
    
The annexed notes from 1 to 15 form an integral part of these condensed interim financial statement    

CONDENSED INTERIM STATEMENT
OF CASH FLOWS
For the half year ended December 31, 2022 (unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES   
   
Profit / (loss) before taxation   120,217,935   (2,190,605)
Adjustments for non-cash and other items:   
-  Depreciation on property, plant and equipment 3.1  14,130,598   6,691,854 
-  Fixed assets write o�   7,113,782   -   
-  Provision for sta� retirement benefits   1,240,428   836,358 
-  Irrecoverable long term deposits written o�   -     189,590 
-  Provision for Workers' Profit Participation Fund   6,437,654   -   
-  Irrecoverable CWIP written o�   -     1,270,507 
-  Finance costs 17   19,112,237   4,091,803 
-  Gain on final settlement with CDGK 18   -     (1,308,758)
-  Gain on sale of operating fixed assets 18   (737,971)  -   
-  Gain on sale of asset held for sale 18   -     (200,000)
-  Profit on bank deposits 18   (313,505)  (202,793)
    46,983,223   11,368,561 
Cash generated from operating activities before working capital changes  167,201,158   9,177,956 
E�ect on cash flow due to working capital changes    
(Increase)/decrease in current assets   
- Stock-in-trade   (9,283,737)  1,982,201 
- Stores and spares   (2,909,013)  (318,242)
- Trade debts   (5,552,788)  (3,713,101)
- Advances, loans, prepayments and other receivables   (2,284,701)  (31,250,332)
   
Increase/(decrease) in current liabilities   
- Trade and other payables   45,248,770   (79,721,913)
- Advance from customers   (83,877,975)  144,320,754 
    (58,659,444)  31,299,367 
Cash generated from operations   108,541,714   40,477,323 
   
Income tax paid   (16,256,410)  (7,613,287)
Sta� retirement benefits paid   -     (222,049)
Finance costs paid   (19,843,759)  (3,715,752)
Net cash generated from / (used in) operating activities   72,441,545   28,926,235 
   
CASH FLOWS FROM INVESTING ACTIVITIES   
   
Capital expenditure incurred   (4,607,010)  (1,347,880)
Proceeds from sale of operating fixed assets   2,500,000   -   
Long term advance paid   -     (30,343,034)
for sale - last installment   -     1,500,000 
Profit received on bank deposits   313,505   202,793 
Net cash used in investing activities   (1,793,505)  (29,988,121)
   
CASH FLOWS FROM FINANCING ACTIVITIES   
   
Net receipt / (payment) from bank against long term financing   2,913,203   (315,584)
Short term borrowing obtained   90,000,000   -   
Short term borrowing repaid   (115,000,000)  -   
Loan received from a related party   -     60,000,000 
Loan repaid to a related party   (18,118,274)  (93,000,000)
Net cash used in financing activities   (40,205,071)  (33,315,584)
   
Net decrease in cash and cash equivalents   30,442,969   (34,377,470)
Cash and cash equivalents at the beginning of the year   26,474,946   41,595,814 
Cash and cash equivalents at the end of the year 10   56,917,915   7,218,344 
   
The annexed notes from 1 to 22 form an integral part of these financial statements.   

Unaudited
31 December

2021

Unaudited
31 December

2022
(Rupees)Note

Samad Habib
CEO

Kashif Habib
Director

Vaqas Rafi
CFO
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1. THE COMPANY AND ITS OPERATIONS 
  
1.1 Safe Mix Concrete Limited ("the Company") incorporated in Pakistan on April 04, 2005 as Private Limited 

Company. Subsequently, it was converted into public limited company on February 21, 2007 in accordance 
with the provisions of section 45 read with section 41(3) of the Companies Ordinance, 1984 (now repealed with 
the enactment of the Companies Act, 2017 on May 30, 2017). On March 16, 2010, the Company was listed on 
Karachi Stock Exchange (now Pakistan Stock Exchange Limited). The Company is primarily engaged in the 
production and supply of ready mix   

 Javedan Corporation Limited has provided land to the Company free of cost.  
  
1.2 The registered o�ce as well as the manufacturing unit of the Company are situated at Plot No. 1, Global 

Industry, Nusrat Bhutto Colony, North Nazimabad, Karachi. 
  
2. BASIS OF PREPARATION 
  
2.1 Statement of compliance 
  
 These condensed interim financial statements (here-in-after referred to as the 'interim financial statements') 

have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan for 
interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim 
financial reporting comprise of: 

  
-  International Accounting Standard (lAS) 34, 'Interim Financial Reporting', issued by the International 

Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and
  
-  Provisions of, and directives issued under, the Companies Act, 2017.
  

 Where the provisions of, and directives issued under, the Companies Act, 2017 di�er with the requirements of 
lAS 34, the provisions of, and directives issued under, the Companies Act, 2017 have been followed. 

  
 These interim financial statements do not include all the information and disclosures as required in the annual 

financial statements and should be read in conjunction with the Company's annual financial statements for the 
year ended June 30, 2022. 

  
2.2 Basis of measurement 
  
 All the items in these interim financial statements have been measured at their historical cost except for the 

asset classified as held for sale which is measured at the lower of its carrying amount (as on the date of such 
classification) and its fair value less costs to sell.   

2.3 Functional and presentation currency 
  
 Items included in these interim financial statements are measured using the currency of the primary economic 

environment in which the Company operates. These interim financial statements are presented in Pak Rupees 
which is the Company’s functional and presentation currency. 

  

NOTES TO THE CONDENSED INTERIM
FINANCIAL STATEMENTS
For the half year and quarter ended December 31, 2022(unaudited)
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Audited
30 June

2022

Unaudited
31 December

2022
(Rupees)Note

3. PROPERTY, PLANT AND EQUIPMENT   
    
 Operating fixed assets 3.1   309,977,757   328,930,166 
 Capital work in progress   553,010   -   
    310,530,767   328,930,166 
    
3.1  Operating fixed assets   
    
 Net book value at the beginning of the period /year   328,930,166   184,523,323 
    
 Add: Additions during the period /year 3.1.1  4,054,000   154,965,822 
  Transfers from long term deposits /CWIP   -     5,330,797 
     4,054,000   160,296,619 

 Less: Disposals / write-o� during the period / year - at net book value   (8,875,811)  -   
  Depreciation charged during the period /year   (14,130,598)  (15,889,777)
     (23,006,409)  (15,889,777)
    
 Net book value at the end of the period /year   309,977,757   328,930,166 

2.4 Judgements and sources of estimation uncertainty 
  
 In preparing these interim financial statements, the significant judgments made by management in applying 

the Company’s accounting policies and the key sources of estimation uncertainty were the same as those 
applied in the annual financial statements of the Company as at and for the year ended June 30, 2022. 

  
2.5 Significant accounting policies 
  
 The significant accounting policies applied in the preparation of these interim financial statements are the 

same as those applied in the preparation of the annual financial statements of the Company for the year ended 
June 30, 2022. 

3.1.1 The class-wise amounts of additions and disposals are as follows:

Additions
(at cost)

Transfers from 
long term 
deposits

Disposals / 
Write o� *
(at NBV)

Additions
(at cost)

Transfers from 
long term 

deposits / CWIP

Disposals
(at NBV)

Building 728,000 - (7,113,782)   2,967,835     -                  -              
Plant and machinery - - -               151,735,807 1,965,730         -              
Vehicles 3,256,000 - (1,762,029)   -              3,365,067         -              
Furniture and fixtures - - -               3,030           -                  -              
Computers 70,000 - -               186,000       -                  -              
O�ce equipment - - -               73,150         -                  -              

4,054,000 - (8,875,811)   154,965,822 5,330,797         -              

Half year ended December 31, 2022 Year ended June 30, 2022

–––––––––––––––––––––––––––––– Rupees ––––––––––––––––––––––––––––––

*
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4. LONG TERM ADVANCES   
    
 Long Term Advance To Employee 4.1   1,152,140   1,152,140 
    
4.1  These represent the amounts provided to employees in accordance with the terms of employment and Company's 

policy to facilitate employees to obtain motor vehicles on diminishing musharka. These are secured against the 
balance held in gratuity account.   

  
5. STOCK-IN-TRADE   
    

5.1 Disaggregation by material type   
    
 Cement   1,227,437   3,245,209 
 Fly ash   365,469   293,706 
 Sand   8,160,604   6,095,078 
 Crush   13,793,593   8,866,207 
 Chemical   5,542,342   1,305,508 
    29,089,445   19,805,708 
    
5.2 The stock is pledged with banks as security against Isitisna facilities (refer note. 11).   

   
6. TRADE DEBTS   
    
 Total trade debts outstanding 6.1   316,802,680   309,676,720 
 Less: provision for expected credit losses 6.2   (127,205,264)  (125,632,092)
    189,597,416   184,044,628 
    
6.1 This includes receivable from related parties amounting to Rs. 30.389 million (June 30, 2022: Rs. 72.525 million ), Rs. 

11.389 million (June 30, 2022: nil) and Rs. 0.943 million from M/s. Global Residency REIT, Rahat Residency REIT and 
SIDR respectively in respect of goods sold during the period / year.   

    
    
    
    
6.2 Provision for expected credit losses   
    
 Balance as at the beginning of the period / year   125,632,092   126,866,786 
 Charge / (reversal) for the period / year   1,573,172   (1,234,694)
 Balance as at the end of the period / year   127,205,264   125,632,092 
    

Half yearly Report December 2022

Audited
30 June

2022

Unaudited
31 December

2022
(Rupees)Note

Audited
30 June

2022

Unaudited
31 December

2022
(Rupees)Note

Audited
30 June

2022

Unaudited
31 December

2022
(Rupees)Note

Audited
30 June

2022

Unaudited
31 December

2022
(Rupees)Note
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7. ADVANCES, LOANS, PREPAYMENTS AND OTHER RECEIVABLES   
    
 Advances:   
 - to suppliers 7.1   44,026,285   45,413,075 
 - to sta�   1,354,196   -   
    45,380,481   45,413,075 
    
 Loans to employees 7.2   2,039,220   1,527,416 
    47,419,701   46,940,491 
    
7.1  These include an advance of Rs. 20.979 million (June 30, 2022: 6.89 million) made to M/s. Power Cement Limited, a 

related party, for procurement of ordinary Portland cement.   
    
7.2  These are interest free loans provided to employees in accordance with the terms of employment and are recovered 

through deduction from monthly payroll. These are secured against the balance held in gratuity account.  
    

    
8. PREPAYMENTS AND OTHER RECEIVABLES   
    
 Prepayment   3,075,510   1,413,214 
 Other receivables   239,998   96,803 
    3,315,508   1,510,017 
9. TAXATION - net   
    
 Opening balance   12,342,128   10,329,577 
 Payment made / tax refund during the year   16,256,409   8,493,722 
    28,598,537   18,823,299 
 Less : Provision for taxation - current year   (8,213,159)  (6,481,171)
 Closing balance   20,385,378   12,342,128 

Audited
30 June

2022

Unaudited
31 December

2022
(Rupees)Note

Audited
30 June

2022

Unaudited
31 December

2022
(Rupees)Note

10.1 During the year, average interest rate on saving accounts is 3.75% to 12.00% (June 30, 2022:2.75% to 9.00%). 
  

Audited
30 June

2022

Unaudited
31 December

2022
(Rupees)Note10. CASH AND BANK BALANCES    

     
 Cash in hand   751,365   6,175 
 Cash at bank:    

-  Balance held in current accounts   30,744,399   2,541,298 
 -  Balance held in saving accounts   25,422,151   23,927,473 
     56,166,550   26,468,771 
     56,917,915   26,474,946 
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12. TRADE AND OTHER PAYABLES   
    
 Trade creditors   76,411,800   52,116,314 
 Advances from customers   
 Accrued expenses   10,205,068   12,823,856 
 Withholding tax payable   40,203,702   15,474,355 
 Workers' Welfare Fund   1,715,311   1,715,311 
 Workers' Profit Participation Fund   29,506,785   20,971,645 
 Other payables   5,356,803   6,514,078 
    163,399,469   109,615,559 
13. ADVANCE FROM CUSTOMERS   
    
 Advance from customers 13.1  54,973,494   138,851,469 
    
13.1 These include an advance of Rs. 43.585 million (June 30, 2022: Rs. 132.625 million) from M/s. Javedan Corporation 

Limited, a related party.   
    
14. CONTINGENCY AND COMMITMENTS   
    
14.1 Contingencies   
    
 There has been no change in the status of contingent liabilities as reported in note no. 23.1 to the annual financial 

statements of the Company for the year ended June 30, 2022.  

Half yearly Report December 2022

11. SHORT TERM BORROWINGS - SECURED 
  
 This represents financing facilities under Islamic mode of financing from Islamic bank for working capital 

requirement of the company, to the extent of Rs. 86 million (June 30, 2022: Rs. 86 million). The facility carries 
profit rate of 6 month's KIBOR plus 2% (June 30, 2022: 6 month's KIBOR plus 2%). The facilities are valid upto 
January 31, 2023. 

  
 The arrangement is secured against the following: 
  

- 1st charge of PKR 160 million over all present and future current assets of the Company registered with 
SECP;

  
- 1st charge of PKR 160 million over all present and future fixed assets of the Company registered with 

SECP;
  

- Assignment of contractual payments to the extent of PKR 86 million;
  
- Personal guarantee of directors. 

Audited
30 June

2022

Unaudited
31 December

2022
(Rupees)Note
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15. REVENUE - net 

16. COST OF REVENUE 

17. FINANCE COSTS

18. OTHER INCOME

19. TAXATION

Sale of concrete mix 742,469,613 127,800,630 460,636,303 64,345,587 

Less: Sindh sales tax (85,416,858) (14,702,727) (52,993,556) (7,402,590) 

657,052,755   113,097,903     407,642,747   56,942,997       

––––––––––––––––––––– Rupees –––––––––––––––––––––

Half year ended (Un-audited) Quarter ended (Un-audited)

December 31, 
2022

December 31, 

2021
December 31, 

2022

December 31, 

2021

Raw materials and stores consumed 370,226,717 37,736,179 236,642,648 15,925,238 
Fuel and power 60,022,370 25,080,447 33,692,989 13,887,075 
Salaries, wages and other benefits 36,238,515 25,083,394 18,938,057 11,674,003 
Repair and maintenance 11,507,390 5,157,998 6,067,614 3,044,414 
Equipment hiring charges 2,721,263 - 1,482,150 - 
Depreciation 13,291,353 5,888,832 1,652,420 2,389,899 
Site preparation and sample testing 2,909,265 - 1,978,090 - 
Insurance expenses 1,612,533 375,954 799,128 179,602 

498,529,406   99,322,804       301,253,096   47,100,231       

Mark-up on borrowings 16,988,842 4,072,629 9,100,310 2,020,487 
Interest on worker participation profit fund 2,097,486 2,097,486 - 
Bank charges 25,909 19,174 19,694 14,196 

19,112,237     4,091,803         11,217,490     2,034,683         

Other income 848,241 150,070 139,910 150,070 
Gain on final settlement with CDGK - 1,308,758 - 1,308,758 
Gain on sale of raw material - 405,128 - 586,400 
Grouting and other charges - net of sales tax 12,095,949 1,276,400 4,161,749 405,128 
Returns on bank deposits 266,501 202,793 146,509 202,793 
Gain on sale of operating fixed assets 737,971 - 737,971 - 
Gain on sale of asset held for sale - 200,000 -  200,000 

13,948,662     3,543,149         5,186,139       2,853,149         

Current - for the period 8,213,159 1,413,724 5,095,534 711,788 
Current - for prior period(s) - - - - 

8,213,159 1,413,724 5,095,534 711,788 
Deferred 33,731,676 (1,354,560) 41,761,548     (1,354,560) 

41,944,835     59,164             46,857,082     (642,772)          



20.2 Diluted (loss) / earnings per share
 
 There is no dilutive e�ect on the basic loss / earnings per share of the Company, since there were no potential 

ordinary shares in issue as at December 31, 2022 and December 31, 2021.
 
21. TRANSACTIONS AND BALANCES WITH RELATED PARTIES
 
 The related party comprise of associated companies, directors and key management personnel. The 

transactions entered into, and the balances held with, related parties during the period are as follows:
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Profit / (loss) after taxation      78,273,100         (2,249,769)      30,728,716          2,641,032 

Weighted average number of
 ordinary shares outstanding      25,000,000         25,000,000      25,000,000         25,000,000 

Earnings per share - basic                 3.13                (0.09)                 1.23                  0.11 

–––––––––––––––––––– Number ––––––––––––––––––––

-------------------------------- Rupees --------------------------------

––––––––––––––––––––– Rupees –––––––––––––––––––––

Half year ended (Un-audited) Quarter ended (Un-audited)

December 31, 
2022

December 31, 

2021
December 31, 

2022

December 31, 

2021

Transaction with related parties

M/s. Javedan Corporation Limited

Sale of goods 110,733,073     7,548,289        
Payment Received during the year 132,501,872     -                 

M/s. Power Cement Limited

Purchase of raw materials 189,921,322  16,140,490      
Payment made during the year 285,816,078     -                 

M/s. Arif Habib Corporation Limited
Loan repaid during the period 18,118,274      -                 
Interest paid  during the period 2,740,983        -                 

M/s.Globe Residency R.E.I.T
Sale of goods 396,320,140     -                 
Payment Received during the year 441,954,451     -                 

December 31,
2022

December 31,
2021

(Rupees)

Half year ended (Un-audited)



December 31,
2022

December 31,
2021

(Rupees)

Half year ended (Un-audited)

M/s. Rahat Residency
Sale of goods 32,335,023 -
Payment Received during the year 1,740,182        -                 

M/S. SIDR 
Sale of goods 2,315,839        -                 
Payment Received during the year 1,372,409        -                 

Mr. Arif Habib
(An individual with significant influence over the Company)

Loan obtained during the period -                 60,000,000      
Loan repaid during the period -                 93,000,000      

Mr. Samad Habib 
(The Chief Executive O�cer of the Company)

Loan obtained during the period -                 4,879,022        

Balances held at the end of the reporting period

Javedan Corporation Limited

Advance  against sale of concrete mix 43,585,078 139,972,176

Power Cement Limited

Advance paid for purchases of cement 20,979,372    30,646,530      

Mr. Arif Habib
(An individual with significant influence over the Company)

Loan payable -                     33,000,000      

Mr. Samad Habib 
(The Chief Executive O�cer of the Company)

Loan payable (classified as equity) 87,000,000    87,000,000      

M/s. Arif Habib Corporation Limited
Loan payable -                     -                     

M/s.Globe Residency R.E.I.T

Trade receivable (against sale of concrete mix) 30,861,806 - 

M/s. Rahat Residency

Trade receivable (against sale of concrete mix) 30,594,842      -                 

M/S. SIDR 
Trade receivable (against sale of concrete mix) 943,431           -                 

Audited
30 June

2022

Unaudited
31 December

2022
(Rupees)Note
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22. GENERAL    
 

22.1 Reclassification of corresponding figures    
 

 In these interim financial statements, the following corresponding figures have been reclassified for the 
purpose of comparison and better presentation, the impact of which is not regarded as material.

22.2 Date of authorization for issue of these interim financial statements
 
 These interim financial statements were authorized for issue by the Board of Directors of the Company in their 

meeting held on Februrary 28 2023
 
22.3 Level of rounding
 
 Unless otherwise indicated, all figures in these interim financial statements have been rounded o� to the 

nearest rupee. 
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Reclassified from component Reclassified to component

Other Payable Accrued Expenses             606,271 

Amount (Rupees)








