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NOTICE OF THE EXTRAORDINARY GENERAL MEETING

Notice is hereby given that the Extraordinary General Meeting of Gul Ahmed Textile Mills Limited will be held at the
Moosa D. Dessai ICAP Auditorium, Institute of Chartered Accountants of Pakistan, G-31/8, Chartered Accountants
Avenue, Clifton, Karachi, on Friday, March 31, 2023 at 10:30 A.M. to transact the following business:

1)

Karachi:

February 25, 2023

NOTES:

1.

To elect Seven (7) Directors of the Company, as fixed by the Board of Directors for the next term of Three
(3) years commencing from 1t April, 2023 in accordance with the provisions of Section 159 of the
Companies Act, 2017. The following retiring Directors are eligible for re-election,

1. Mr. Mohomed Bashir 2. Mr. Zain Bashir
3. Mr. Ziad Bashir 4. Mr. Mohammed Zaki Bashir
5. Dr. Amjad Waheed 6. Mr. Ehsan A. Malik

7. Ms. Zeeba Ansar

To transact with the permission of the Chair any other business which may be transacted at the
Extraordinary General Meeting.

Statement under section 166(3) pertaining to election of Directors are being circulated to the members along
with the notice of the meeting.
By order of the Board
o=y

——

SALIM GHAFFAR
Company Secretary

The Share Transfer Books of the Company will remain closed from March 24, 2023 to March 31, 2023 (both
days inclusive) when no transfer of shares will be accepted for registration. Transfers received in order at
the office of our Share Registrar M/s. FAMCO Associates (Private) Limited, 8-F, Near Hotel Faran, Nursery,
Block-6, P.E.C.H.S., Shahra-e-Faisal, Karachi by the close of the business on March 22, 2023 will be in time ‘

for the purpose of attending the Extraordinary General Meeting.

Participation in the EOGM proceedings via physical presences or through video link facility:

The arrangement for attending the EOGM through electronic means will be as under:

1. To facilitate our members who wants to attend the EOGM through Zoom Application- a video link

facility will be provided.
2. Shareholders interested in attending the EOGM through Zoom Application are hereby requested to

get themselves registered with the Company Secretary office by providing detail at earliest but not |

later than 48 hours before the time of EOGM through email at salim.ghaffar@gulahmed.com
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Shareholders are advised to mention their Name , CNIC Number, Folio/ CDC Account Number , Cell Number
and Email ID for identification. Upon receipt of the above information from interested shareholders, the Company
will send login credentials at their e-mail address. On the day of EOGM, shareholders will be able to login and

participate in the EOGM proceedings through smart phone / computer devices.

3. A member entitled to attend and vote at the meeting may appoint another member as proxy to attend, speak

and vote instead of him/her. Proxies in order to be effective must be received at the Registered Office of the
Company duly stamped and signed not later than 48 hours before the meeting. A proxy must be a member

of the Company.

The CDC Account holders/sub-account holders are requested to bring with them their original CNICs or
Passports alongwith Participant(s) ID Number and CDC account numbers at the time of attending the
Extraordinary General Meeting for identification purpose. If proxies are granted by such shareholders the
same must be accompanied with attested copies of the CNICs or the Passports of the beneficial owners. In
case of corporate entity, the Board of Directors’ resolution/power of attorney with specimen signatures of the
nominee shall be produced at the time of meeting. The nominee shall produce his original CNIC at the time

of attending the meeting for identification purpose.

Election of Directors

Any person who seeks to contest the election of directors shall, whether he is a retiring director or otherwise,
file with the Company at its Registered Office, Plot No.H/7, Landhi Industrial Area, Landhi, Karachi not later
than fourteen (14) days before the date of the meeting, the following documents:

(i) Notice of his/her intention to offer himself/herself for election of directors in terms of Section 159(3) of the
Companies Act, 2017, together with the consent to act as a director in Form 28 prescribed under the
Companies (General Provisions and Forms) Regulation, 2018;

(ii) A detailed profile along with mailing address and other contact details;

(iiiy A candidate consenting for the election as director must be a member of the Company at the time of
filing of hisfher consent except a person representing a member, which is not a natural person.

(iv) Attested copies of valid CNIC and NTN

(v) A declaration confirming that:

1) Helshe is aware of his/her duties and powers under the relevant laws, Memorandum & Articles
of Association of the Company and listing regulations of the Pakistan Stock Exchange;

2) Hefshe is not ineligible to become a director of a listed company under Section 153 of the
Companies Act, 2017, the Listed Companies (Code of Corporate Governance) Regulations, 2019

and any other applicable law, rules and regulations.

Independent Directors will be elected through the process of election of directors in terms of Section 159 of
the Act and they shall meet the criteria laid down under Section 166(2) of the Act and the Companies
(Manner and Selection of Independent Directors) Regulation 2018 and accordingly the following additional
documents are to be submitted by the candidates intending to contest election as an Independent director
o Declaration by Independent Director(s) under clause 6 (3) of the listed Companies (Code
of Corporate Governance) Regulation 2019.
o Undertaking on non — judicial stamp paper that he/ she meets the requirement of sub-
regulation (i) of Regulation 4 of the Companies (Manner and Selection of Independent

Director) Regulation, 2018

The final list of contesting directors will be circulated not later then Seven Days before the date of said meeting, in
terms of section 159(4) . Further, the website of the Company will also be updated with the required information.
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Pursuant to Companies (Postal Ballot) Regulation 2018, for the purpose of election of Directors and for any other
agenda item subject to the requirements of Section 143 and 144 of the Companies Act, 2017 members will be
allowed to exercise their right of vote through postal ballot, that is voting by post or through any electronic mode,
in accordance with the requirements and procedure contained in the aforesaid Regulations.

6. Shareholders holding shares in physical form, are requested to notify any change in their addresses
immediately to the Share Registrar of the Company. Shareholders having shares in their CDC accounts are

required to have their addresses updated with their respective participants.

7. Members can also avail video conference facility at Lahore and Islamabad. In this regard, please fill the
following form and submit to registered address of the Company 10 days before holding of the Extraordinary

General Meeting.

If the Company receives consent from members holding in aggregate 10% or more shareholding residing at a
geographical location, to participate in the meeting through video conference at least 10 days prior to date of
meeting, the Company will arrange video conference facility in that city subject to availability of such facility in

that city.

The Company will intimate Members regarding venue of video conference facility at least 5 days before the date
of the Extraordinary General Meeting along with complete information necessary to enable them to access such

facility.
IWe, of , being a member of Gul Ahmed Textile Mills
Limited, holder of ordinary share (s) as per Register Folio/CDC Account No.

hereby opt for video conference facility at

Signature of Member(s)

Statement of Material Facts under Section 166(3) of the Companies Act, 2017
in respect of Election of Directors

This statement sets out the material facts pertaining to the justification for choosing the appointee for appointment as
independent director to be elected at the Extraordinary General Meeting of the Company to be held on March 31,

2023.

The Board of Directors has fixed the number of directors to be elected as Seven (7) for the term of three years with
effect from April 1, 2023. The Company shall have atleast two (2) or one third members whichever is higher on the
Board as independent directors in accordance with the Listed Companies (code of Corporate Governance), 2019.
Accordingly, the Company shall ensure that the required number of independent directors is elected in accordance
with the provisions of the Companies Act, 2017 and the Companies (Manner and Selection of Independent Directors)
Regulations, 2018. It will be ensured that the name of Independent directors is available in the databank of
independent directors being maintained by the Pakistan Institute of Corporate Governance (‘PICG”).

Section 166 of the Companies Act 2017 requires that a statement of material facts is annexed to the notice of the
general meeting called for the purpose of election of directors which shall indicate the justification for choosing the

appointee for appointment as independent director.
Independent Directors will be elected through the process of election of directors in terms of section of 159 of the

Companies Act, 2017 and they shall meet the criteria laid down under section 166 (2) of the Companies Act, 2017.

The present Directors are interested to the extent that they are eligible for re-election as Directors of the Company.
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