
SYStems
LIMITED

28s March 2023
Executive Dlrector (Enforcement)
Securities and Exchange Commission of Pakistan
NIC Buildin& 63-Jinnah Avenue
lslamabad.

Additional Reglstrar Companies
Company Registration Office
Securities and Exchange Commission of Pakistan
7-Egerton Road, [ahore.

APPI.ICATION UNDERSECTION 132(1I AND 223 OFTHE COMPANIES ACT.2017.

DsarSir,

We enclosed the following documents in duplicate as required u/s 132(1) and rule 14 ofthe Companies
(General Provisions and Forms) Rules 1985 ofthe Companies Act 2017.

. Application u/s 132 (1) and 223.

. Explanation from Exte rna I Auditors (A.F. Ferguson and Co.).

. An Affidavit duly signed by Company Secretary and duly attested by Notary public as per rule 30
ofthe Companies (GeneralProvisions and Forms) Rules 1985.

. Copies of a ud ited ba lance sheet and profit and loss accou nt for the year e nded 31 Decem ber 2021
and tu20.

. Memorandum and Articles ofAssociation along with Certificate of tncorporation and Certificate
of Commencement of Business.

. tist ofDiredors

You are requested to Brant us an extension as provided under the provision of section 132(1) and 223 of
the Companies Act, 2017 for holding the Company's Annual General MeetinB.

Treasury challan Ior rt pees 15,000/- is enclosed in resped of fee for extension ofAGM.

For and on behalfof Systems Limited,

COMPANY SECREIARY

cc

,iea. shaheed.e.M rrai Boad On'ce 603, The &chaq€ Tower

Business Bay Duba. UAE



2a March 2023

subject:
Reterence: Svst€ms Limited l"Companv")

APPIICATIOI{ UNDER SECTION 132(1}AND 22312) OF THE COMPANIES ACT. 2017 l"Act')

Deai Sii,

1. This is an application forthe grant ofan extension in thetime for:-
(i) Holding onnuol geneftl meetihg of the Compony, putsuont to the prcviso to sub-

section (7)olsection 732 ofthe Act; ond
(iil laying beforethe onnuolgenerol meeting Jinonciol stotements, putsuonttothe prcviso

to sub section (2) ol section 223 oI the Act; reod with Regulotions 5 ond 27 of the
Componies (General Provisions ond Foms) Regulotions 2018 ("Regulotions")

2. Aflidavit ofauthorized officer ofthe Company, and copy of last audited balance sheet and profit
and loss account forthe year ended 31 December 2021 and 2020 are also attached

3. Details as required under ReBUlation 27 ofthe Regulations are noted below

(i) The registration number, name and address ofthe company;

SYSTEMS LlMlTED (Reg No.0005995), E-l Sehjpal Near DHA, Phase Vlll (Ex-Air Avenue),
Lahore Cantt, Pakistan.

lii)

SYSTP,MS

Erecutive Dlrector (Enf orcement)
Securities and ExchanSe Commission oI Pakistan
NIC Building, 63Jinnah Avenue
lslamabad.

The date on whlch the last annualgeneral meetin& ifany, was held and the finarcialyear
ofwhich the Iinanaial statements were taid at therein;

The last Annual General Meeting was held on 11 April 2022 for the financial year ended 31
December 2021.

The date up to whlah the annual genel.l fieetihg is requi.ed to be held for the purposes oI
the said sections and the da:e up to which the financial statements are ,equired to be laid
therein;

The last date by which the Annual General Meeting is required to be held is 30 April 2023 for
the financial year ended 31 December 2022.

(iii)

aE, shaheed-e-Mirlar Foad,
a@hv'sta Sysrem s Fz- LLC

Ofi c€ 603. The Exchanqe lower
Bus ns Bay. Dubai, UAE



systems

(iv) Reasonr lor not being able to hold the annual tenerul meeting or not layint the linanaial
statements atthegeneral meetint bythedate mentioned in clause (iiil andjustification for
ertension in the perlod to the extent applled for; and

The annual general meeting and punctual submission of financial statements have been
postpo ned due to the on8oing aud it of the fina ncial information of the compa ny,s subsjd iaries
and associate companies. This delay has caused an obstacle in completing the consolidated
accounts and overall audit process. As a result, the company has petitioned for a 3o-day
extension to finalize the audit and submitthe fi na ncia I stateme nts before the annualgeneral
meeting, whichwillnow be held on or before May30,2023. The company maintains a positive
outlook thatthe auditwillbe concluded within the extended timeframe.

lv) When the delayis attributed to non-aompletion ot books of accounts or non-finallzation of
audit, the exact state of books of acrounts wlth re.sons for non-completioa olsuch books
or for non- finalization ol the audit, as the case may be, such information bein8
a.companied by a certificate o, the companfs auditor as to the itate of its accounts,
reasons fo. delay in completion ofaudlt and the minimum time requlred for the purpose.

Statement from our Auditors, M/s. A.F. Ferguson and Co. dated 27rH March 2023 is also
attached.

Original paid challan for rupees 15,0O0/- is enclosed in respectoffee for aforesaid extension application.
We lookforward to an early response and are available to provide any other information that you may
require.

Yours truly,
For and behall oI Systems Limited,

cc

COMPANY SECRETARY

Additional Registrar Companies
Company Re8istration Office
Securities and Exchange Commission of Pakistan
3th & 4thFloor, Associated House, T-Egerton Road, Lahore

Phe-vfl lEl-ai/ Ave^,e). Ar€. Shahed e M'lal Road
Tenvsra sysrems Fz-LLc
Ofi'e 603. n'e Eichano€ Tower

Busins Bay, Ooba,. UAE


