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Date: 04-04-202i

The General Manager
Pakistan Stock Irxcl.rangc Limited
Stock Exchange Building
Stock Exchange Road Karachi.

Sr-rbject: Notice of Annual General Meeting

Dear Sir.

Pursuant to Regulation 5.6.9(b) of the Regulation 5.6.9(b) of the Pakistan Stock Excl"range

RegLrlations. please find enclosed a cop.v of the Notice of the Annual General Meeting to be held
on2J April 2023 fbr circulation amongst the TRE Certillcate l-{olders of the Exchange.

Kindl1' note the cnclosed nolice will be published in one Irnglish ancl one Urdlr Neu'spaper on 5'l'

April2023.

Ph: (+92)42-35865575-78

Fax: (+921 42-35865579

Email : info@asiainsurance.com.pk

Website: www.asiainsurance,com,pk

Asia House: 19 C/D, Block-L Gulberg-lll,
Main Ferozpur Road, Lahore.

Enclosure:

As above

YuLrrs Sincerelt. .
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A i-rJ0RANcE
COMPANY LTD

Ph: (+92)42-35865575-78

Fax: (+92) 42-35865579

Email : info@asiainsurance.com.pk

Website: www.asiainsurance.com.pk
Asia House: 19 C/D, Block-L Gulberg-lll,
Main Ferozpur Road, Lahore.

NOTICE OF THE ANNUAL GENERAL MEETING

Notice is hereby given that 42"d Annr:al General Meeting "AGM" of tl-re members of the Asia
Insurance Company Limited (the "Company") will be held on 27 April2023, at 12:00 pm at 19
C/D, Block L, Gulberg lll, Lahore. to transact the following business:

ORDINARY BUSINESS:

To confirm the minrites of 41'1Annr-ral General Meeting held orr April 29t1, ,2022

To receive, consider, and adopt the Audited Annuai Accor:nts of the Company for the year
ended December 31.2022 together with the Chairman's Review Report, Directors' and
Auditors' report thereon.

To appoint Ar"rditors of the Compar-ry for the vear ending 3 I Decemb er 2023 and f-rx their
remuneration. Tl're present auditors M/s BDO Ebrahim & Co., Chartered Accountant. being
eligible. have oflered themseh,es for re-appointntent.

fo consider an1'other business of the Company with the permission of the Chair.

(a) Shareholders interested in attending the AGM through Z.ootnApplication witl be recluested
to get themsel-u'es registered u,ith the Company Secretary off-rce at least 2 working days
befbre AGM at email address corporate@asiainsurance.com.pk or may whatsapp or sms
on 03154008755 bv providing the follor,ving detail:

Name of
Shareholder

CNIC no. Folio/CDS no. Cell no. Email Address

Login facility r,vill be opened thirty minutes before tl,e meeting time to enable the participants to
.ioin the meeting after identiflcation process. Shareholders u,ill be able to login and panicipate in
the AGM proceeding in person or through proxy. through their devices after cornpleting all the
fbrmalities required fbr the identification and verification of the shareholders.

(b) Shareholders mav sencl their comments and suggestions relating to the agenda items of the
AGM to the Company Secretary, Office at least two working day,s belore the AGM at
corporatefg),asiainsurance.con.r.pk or may whatsapp or sms on 03154008755. Shareholders
are required to mention their fr-rll name, CNIC no. and folio/CDS no. for this pr-rrpose.
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Lahore
April5, 2023

NOTES:

1 . The Share Transf'er Books of the Company r,vill remain closed from 20-04 -2023 ro 27 -01-2023
(both days inclr-rsive). Transfers received by our Shares Registrar M/s Corplink (Pr.,t.) I-inritecl.
Wings Arcade. 1-K, Model Town, Lahore, by the close of business on 19-04-2023 will be
treated as being in time fbr the transferees and to attencl and vote at the AGM.

A Member entitled to attend and vote at the meeting may appoint another Member as
his/her proxy to attend the meeting and vote for him/her. Instruments appointing prorics"
in orderto be effectil'e. must reach the Registered Oftlce of the Companv not less than.18
hours belbre the meeting. durly signeci / notarized certif-red cop,v. as the case mar be.
Sl-iareholclers are required to inrmediatell,notif,r,the curnpanl'of anv change to their postal
addresses.

CDC Account Holders are required to follou'gr-ridelines provided in Circular 1. datecl
January 26. 2000 (issued by the Securities and Exchange Commission of Pakistan):

Attending the Meeting

In case of individuals, the account holder or sub-account holder and / or the
person whose securities are in group account and their registration details are
uploaded as per the CDC Regulations. shall authenticate their iclentit.v bv
showing their original CNIC or original passport at the time of attending the
rneeting.
In case of corporate entities" the Boarcl of Directors' resolution / poll'er o1'

attorney with specimen signature o1'the nominee (along n,ith CNI(I) shall be
prodr.rced at the time of the meeting.

Appointir-rg Proxies

In case of individLral. the accounl holcier or sr.rb-accor,rnt l-rolder and/or the pcrson
u,hose securities are in groLrp account and their registration details are r-rploaded

as per the CDC Regr-rlations. shall submit the proxy lbrm as provided above.
The proxy form shall be witnessed by the two persons whose names. addresses
and CNIC numbers shall be mentioned on the fbrm.
Attested copies of CNIC or the passpol"t of the beneficial owners and tl're prox)'
shall be funrished with the proxy' tbrm.
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Company Secrctarl
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iv. The proxy shall produce his original CNIC or origir-ral passport at the tinre of
the meeting.

v. In case of corporate entity. the Board of'Directors resolutiorVpower of attorney
with specimen signature (and attested copy of CNIC of nominee) shall bc
subrnitted along with proxy form to the Company.

5' Members are requested to notify/submit the following in case of book entry secllrities in
CDC to respective CDC parlicipants and in case of phy'sical shares to the Con-rparr,v-'s Share
Registrar, if not earlier provided/notified:

a. Change in their addresses
b. Valid and legible photocopies of CNIC, for individual and NTN both for individual &

Corporate entities.

6. The n-rembers holdirtg in aggregate l0% or r.nore shareholding residing in the cit1,. can alscr
avail video conf-erence facilitl,' lrnder the provisions of section 134 (1) (b) of tl.re Act t6
participate in the rneetit-rg. The consent of such members must reach at the registerecl off-rce
of tl're Company at least 10 days befbre the meeting.

7. Pursuant to Notification vide SRO 787, 1012014 dated September 8, 2014, the Securities
and Exchange Commission of Pakistan has directed all the companies to lacilitate- their
members receiving annualt-inancialstatements and notice of AGM through electronic mail
s1'stem. The Cornpany is pleased to offer this facility to its valued members who desire to
receive annltal finar"rcial statements and notices througl-r ernail in future.

In this regard. those rlembers who wish to avail this facility are hereby requestecl to convey
their consent via email on a stanclard request fbrm which is available on the Comparrr,'s
u ebsit...

8. Pursuant to SECP directives vide Circular No.1912014 clated October 24.2014 SECp has
directed all companies to infonn shareholders aboul cl-ranges made in the section 150 of. the
Income Tax Ordinance, we herebl,advise shareholder as under:

(i) The Government of Pakistan through Finance Act,2019. effective fiom Jul1, 1.2019, has
made certain amendments in section 150 of the Income Tax Ordinance. 2001 whereby diff-ererrt
rates are prescribed for deduction of withholding tax on the amount of dividend paid by the
companies. These tax rates are as under:

a. fbr f-rlers of income tax returns: 15 0%

b. fbr non-filers of income tax returns: 30 0%

To enable the Company to make tax deduction on the amount of cash diviclend @,15% insteaci
of 30%.a11the shareholders whose names are not entered into the Active Tax Payers t-ist (ATL)
provided on the website of FBR. despite the fact that the1, are f'rlers. are advised to rnake sure
that their natres are entered into ATL befbre the date fbr payment of the cash dividenci
otherwise tax on their casl-r dividend nill be deducted (,-_,30% instead @)5%.
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(ii) In the case of shares registered in the name of two or more shareholders, each joint-
holder is to be treated individually as either a filer or non-filer and tax be deducted b,v the
Company on the basis of shareholding of each joint-holder as ntay be notifled to the
Company in writing. The joint-holders are. therefore, requested to submit thcir
shareholdings otherwise each joint-holder shall be presumed to have an equal number o1'

shares.

(iii) FoL any query / problern / information. the investors may contact the Company ar,d /
or the Share Registrar at the fbllou,ing phone numbers & email address. The contact
number of Companl'Secretary is 042-35865574-7ll & en-rail (as gir,cn above) anci tl.ie

contact numbers of Shares Registrar M/s Corplink (l']vt.) I-imited. is (042) 35916714.
3591671r9,35839182 and email: corplinkT86@gmail.com/shares@corplink.com.pk.

(ir') The corporate shareholders having CDC accounts are required to have their National
Tax Number (NTN) updated with their respective participants, w'hereas corporate phl,sical
shareholders should send a copy of their NTN certiflcate to the Company or its Sharc
Registrar. Tl're shareholders while sending NTN or NTN certif-icates, as the case may bc"

must quote company name and their respective folio numbers.

Members can exercise their right to demand a poll sr"rbiect to meeting requirements under
Sections 143-145 of the Companies Act.2017 and applicable claLrses of Companies (Postal

Ballot) Regulations. 20 1 8.

'fhe nrernbers holding in aggregate 1}oh or more shareholding residing in the cifv-. can also avail
videocont-erencefacilityundertheprovisionsofsection 134(l)(b)oftheActtoparlicipateinthe
nreeting. 

-fhe 
consent of such rner.nbers rnrrst reach at the registered offrce of the Company at least

I 0 dar : belore the rrreeting.

In compliance of Section 244 of the Act, the Company uploaded the details of r-rnclaimecl

dividend on its website and submitted a statement to the Commission through e-services
portal, stating the amount of dividend. which remained unclaimed fbr a period of 3 years

tiom the date it was clue.

12. financial statements and reports have been placed on the website of the Company
'uvr,r,\V. as i ainsuranc e. c o m. pk

13. the Con-rpar-ry has circulated frnancial statements to its members through CD at their

registered address. printed copy of above referred statement can be provided to trernbers

Lrpon requcst.
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14. Deposit of Physical Shares into CDC Accounts:



As per Section 72 of the Companies Act,2017 all existing companies are required to conver-t their
physical shares into book-entry form within a period not exceeding four years from the date of
commencement of the Companies Act,2017.

T'he Securities and Exchange Commission of Pakistan through its circular # CSD/ED/Misc./2016-
639-640 dated March26.2021 has advised the listeci companies to pursue their sucl.r members who
still hold shares in phvsical 1bnn. to convert their shares into book entr,v fbrn.r.

We herebl, request all members who are holding shares in physical form to convert their shares
irtto book-entry form at the earliest. They are also suggested to contact the Central Depositorv
Companl' of Pakistan Limited or any member/stock broker of the Pakistan Stock Exchange to open
an accottltt in the Central Depositorv System and to facilitate conversion of phvsical shares into
booh-erttry form. Members are intbrmed that holding shares in book-entry fbrm has several
beneflts including but not limited to secure and convenient cr,rstody of shares, convenientll,
tracleable and transferable, no risk of loss, damage or theft. no stamp duty on transf-er of shares in
book-entry fbrm and hassle-fi'ee credit of bonus or right shares.
We once again strongly advise members of the Company. in their best interest, to convert their
phvsical shares into book-entry fbrm at the earliest.

15. Form of Proxv is enclosed.


