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Directors of your Company herewith present the review of performance together with condensed interim unaudited 

FINANCIAL PERFORMANCE

KEY NUMBERS Nine Months Ended Quarter Ended
March 31,

2023 
March 31,

2022 
March 31,

2023 
March 31,

2022 
(Rupees in thousands)

Loss Before Tax
Loss After Tax

DEAR SHAREHOLDERS



CHALLENGES

ACKNOWLEDGMENT

 

On behalf of the Board of Directors

Amir Ahmed Chapra
Chairman
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CHALLENGES

ACKNOWLEDGMENT

 

On behalf of the Board of Directors

Amir Ahmed Chapra
Chairman

Karachi :  April 18, 2023
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Iqbal Ali Lakhani
Chairman

Amir Ahmed Chapra Umair Ahmed
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CONDENSED INTERIM STATEMENT OF 
AS AT MARCH 31, 2023

 (Un-audited)  (Audited) 
 March 31,

 2023 
 June 30, 

 2022 
Note ---------Rupees in thousands---------

ASSETS
NON-CURRENT ASSETS

 2,842,727 
 105,280 

 2,948,007 
 267 

Long-term deposits  12,249 
Deferred taxation  272,720 

 3,233,243 
CURRENT ASSETS

Stores and spares  96,754 
 858,259 

 1,434,988 
Loans and advances  82,159 
Trade deposits and short-term prepayments  10,584 

 3,168 
Tax refund due from Government  308,911 

 7,038 
 2,801,861 

TOTAL ASSETS  6,035,104 
EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

 2,000,000 
 1,999,584 

 797,164 

 622,382 
 298,325 

 106,800 
 (1,969,170)

 1,855,085 
NON-CURRENT LIABILITIES

 237,184 
 1,286,341 

Long-term deposits  - 
 1,523,525 

CURRENT LIABILITIES
 1,663,233 

 44,047 
Taxation - net  38,303 

 - 
 137,672 
 773,110 

 129 
 2,656,494 

TOTAL EQUITY AND LIABILITIES  6,035,104 

CONTINGENCIES AND COMMITMENTS
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Iqbal Ali Lakhani
Chairman

Amir Ahmed Chapra Umair Ahmed

CONDENSED INTERIM STATEMENT OF 
FOR THE PERIOD ENDED MARCH 31, 2023

Nine months ended  Quarter ended 

Note --------------------Rupees in thousands--------------------

Sales - net 18  3,102,908  1,180,181 

Cost of sales 19  (2,906,543)  (1,097,522)

 196,365  82,659 

General and administrative expenses  (72,651)  (25,463)

Selling and distribution expenses  (52,510)  (20,063)

Other income  15,398  5,209 

Other operating expenses  (8,922)  (2,734)

 (118,685)  (43,051)

 77,680  39,608 

Financial charges  (195,817)  (59,017)

 (118,137)  (19,409)

Taxation 20  3,713  (389)

 (114,424)  (19,798)

21  (0.87)  (0.10)
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Iqbal Ali Lakhani
Chairman

Amir Ahmed Chapra Umair Ahmed

CONDENSED INTERIM STATEMENT OF 
FOR THE PERIOD ENDED MARCH 31, 2023

Nine months ended  Quarter ended 

--------------------Rupees in thousands--------------------

 (91,609)  (28,535)

Other comprehensive income  -  -  -  - 

Total comprehensive loss for the period  (91,609)  (28,535)
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Iqbal Ali Lakhani
Chairman

Amir Ahmed Chapra Umair Ahmed

CONDENSED INTERIM STATEMENT OF 

FOR THE PERIOD ENDED MARCH 31, 2023

Nine months ended

Note ----------Rupees in thousands----------

 CASH FLOWS FROM OPERATING ACTIVITIES 
 Cash generated from operations  359,009 
 Taxes paid  (20,798)
 Finance cost paid  (127,881)

 (7,229)
 Long-term deposits -net  (13)

 203,088 

 CASH FLOWS FROM INVESTING ACTIVITIES 
 (100,862)

 98 
 (100,764)

 CASH FLOWS FROM FINANCING ACTIVITIES 
 - 

 (176,365)
 - 
 - 
 - 

 (12)
 (176,377)

 Net (decrease) / increase in cash and cash equivalents  (74,053)

 (692,019)

 Cash and cash equivalents at end of the period  (766,072)

 CASH AND CASH EQUIVALENTS: 
 7,038 

 (773,110)
 (766,072)
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Iqbal Ali Lakhani
Chairman

Amir Ahmed Chapra Umair Ahmed

CONDENSED INTERIM STATEMENT OF 

FOR THE PERIOD ENDED MARCH 31, 2023

----------------------------------------Rupees in thousands----------------------------------------

 - 

Loss for the period  -  -  -  -  -  - 

Other comprehensive income - net of tax  -  -  -  -  -  -  -  -  - 
 -  -  -  -  -  - 

Transaction with owners
 -  -  -  -  -  - 

Issue of ordinary right shares - net of issue 
costs  -  -  - 

 -  -  -  -  - 

Loss for the period
Other comprehensive income - net of tax
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NOTES TO THE 

FOR THE PERIOD ENDED MARCH 31, 2023

1. NATURE AND STATUS OF THE COMPANY

1.1

1.2

2. GEOGRAPHICAL LOCATION AND ADDRESSES OF BUSINESS UNITS

3 BASIS OF PREPARATION

3.1 Statement of compliance

 -

 -
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NOTES TO THE 

FOR THE PERIOD ENDED MARCH 31, 2023

3.2 Basis of measurement

3.3 Functional and presentation currency

4 SIGNIFICANT ACCOUNTING POLICIES AND CHANGES THEREIN

4.1 

a)

b)
adopted by the Company

5 ESTIMATES AND JUDGEMENTS
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NOTES TO THE 

FOR THE PERIOD ENDED MARCH 31, 2023
 Un-audited Audited 

Note ----------Rupees in thousands----------
6 PROPERTY, PLANT AND EQUIPMENT

 2,911,270 
 72,842 

 2,984,112 
 (82)

 (141,303)
 (141,385)
 2,842,727 

6.1

 14,300 
 44,439 
 2,597 

 - 
 7,504 
 3,378 

 624 
 72,842 

7 CAPITAL WORK-IN-PROGRESS

 89,960 
 15,320 

 105,280 
7.1

 77,260 
 82,321 

 159,581 
 (54,301)
 105,280 

8 TRADE DEBTS

Due from associated companies  384,535 
Others  1,050,453 

 1,434,988 
Unsecured - considered doubtful

Others  8,619 
 (8,619)

 1,434,988 
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NOTES TO THE 

FOR THE PERIOD ENDED MARCH 31, 2023
 Un-audited Audited 
 March 31, 

 2023 
Note ----------Rupees in thousands----------

9 OTHER RECEIVABLES

Due from associated company  - 
Others  3,168 

 3,168 

9.1

 Un-audited Audited 
 March 31, 

 2023 
Note ----------Rupees in thousands----------

10 TAX REFUND DUE FROM GOVERNMENT

 254,911 
 54,000 

 308,911 
11 SURPLUS ON REVALUATION OF

PROPERTY, PLANT AND EQUIPMENT

Gross surplus:
 812,129 

 (2,571)
 (1,050)
 (3,621)

 808,508 

 (12,394)
 1,050 

 (11,344)
 797,164 

12 SUBORDINATED LOAN - UNSECURED

 237,184 
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NOTES TO THE 

FOR THE PERIOD ENDED MARCH 31, 2023
12.1

12.2

 Un-audited Audited 

Note ----------Rupees in thousands----------
13 LONG TERM FINANCING

Secured
 328,772 

 (137,672)
 191,100 

 1,113,226 
 - 

 1,113,226 
 83,195 

 (101,180)
 1,095,241 
 1,286,341 

13.1

13.2

13.3
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NOTES TO THE 

FOR THE PERIOD ENDED MARCH 31, 2023
 Un-audited Audited 

Note ----------Rupees in thousands----------
14 TRADE AND OTHER PAYABLES

Creditors  1,582,706 
 66,687 

Advance from customers  561 
 13,028 

 251 
Others  - 

 1,663,233 
15 TAXATION - NET

Provision for taxation  59,101 
Advance tax  (20,798)

 38,303 
16 SHORT TERM BORROWINGS

 773,110 

16.1

17 CONTINGENCIES AND COMMITMENTS

17.1

17.2 Commitments
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NOTES TO THE 

FOR THE PERIOD ENDED MARCH 31, 2023
Nine months ended Quarter ended

Note ----------Rupees in thousands---------- 
18 SALES - NET

 5,508,056  1,973,442 

 (799,972)  (285,620)
 (2,370)  (1,039)

 (802,342)  (286,659)
 4,705,714  1,686,783 

19 COST OF SALES

 3,630,780  1,286,815 
 162,635  57,039 
 96,806  34,759 

Outsourced services  15,216  3,455 
Stores and spares consumed  104,567  47,409 

 157,825  49,446 
Depreciation  137,967  47,283 

 21  - 
 9,185  4,114 

 37,179  7,525 
 5,420  1,732 

Insurance  13,067  4,222 
 -  - 

Printing and stationery  1,280  428 
Communication charges  1,546  590 

 1,950  801 
 1,635  715 

 210  210 
Other expenses  5,827  826 

 4,383,116  1,547,369 
 33,128  111,737 

 (65,053)  (65,053)
 (31,925)  46,684 

Cost of goods manufactured  4,351,191  1,594,053 
 31,900  8,901 

 (19,158)  (19,158)
 12,742  (10,257)

 4,363,933  1,583,796 
19.1

 629,517  628,215 
Purchases made during the period  3,753,219  1,410,556 

 (751,956)  (751,956)
 3,630,780  1,286,815 
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NOTES TO THE 

FOR THE PERIOD ENDED MARCH 31, 2023
Nine months ended Quarter ended

----------Rupees in thousands---------- 
20 TAXATION

Current  (59,101)  (21,213)
Prior  (44,709)  -  5,181  - 
Deferred  41,022  (1,683)

 (62,788)  (17,715)

20.1

20.2

21 LOSS PER SHARE - BASIC AND DILUTED

Nine months ended Quarter ended

 (91,609)  (28,535)

199,958  199,958 
 (0.46)  (0.14)

Nine months ended

Note ---------Rupees in thousands---------
22 CASH GENERATED FROM OPERATIONS

 (28,821)

 (16)
 237,248 

Depreciation  141,303 
 145 

Government grants  (294)

 - 

 12 
 378,398 
 349,577 

 9,432 
 359,009 
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NOTES TO THE 

FOR THE PERIOD ENDED MARCH 31, 2023

Nine months ended

---------Rupees in thousands---------
22.1

(Increase) / decrease in current assets:
Stores and spares  (14,877)

 (157,518)
 (321,153)

Loans and advances  (43,211)
Trade deposits and short term prepayments  (7,462)

 (3,061)
Tax refund due from Government  (14,212)

 (561,494)
Increase in current liabilities:

 570,926 
 9,432 

23 TRANSACTIONS WITH RELATED PARTIES

23.1

---------Rupees in thousands---------

Sales of goods, Services and Reimbursement of expenses:
 Colgate Palmolive Pakistan Limited Associated company Common Director  1,803,023  806,894  724,779  344,124 
Century Paper & Board Mills Limited Associated company Common Director  147,448  261,399  54,431  34,889 
Cyber Internet Services (Private) Limited Associated company Common Director  60  -  -  - 
Gam Corporation (Private) Limited Associated company Common Director  -  1,079  -  - 
Caraway (Private) Limited Associated company Common Director  1,197  7,494  555  1,775 

Purchase of goods, services and Reimbursement of expenses:
Century Paper & Board Mills Limited Associated company Common Director  2,700,716  1,722,408  894,642  691,272 
Century Insurance Company Limited Associated company Common Director  17,494  1,872  5,435  174 
Princeton Travels (Private) Limited Associated company Common Director  928  719  380  483 
Lakson Business Solutions Limited Associated company Common Director  2,036  1,668  631  471 

SIZA Services (Private) Limited Associated company
Common Director and 
24.20% shares held

 1,971  2,101  657  638 

Cyber Internet Services (Private) Limited Associated company Common Director  1,558  675  579  110 
Sybrid (Private) Limited Associated company Common Director  1,348  300  75  79 

Rent & Other Allied Charges
     Hassanali & Gulbano Lakhani Foundation Associated company Trustee  131  279  19  77 

Insurance claim
     Century Insurance Company Limited Associated company Common Director  1,062  690  303  690 

Loan obtained

     SIZA (Private) Limited Associated company
Common Director and 
24.90% shares held

 -  250,000  -  - 

Loan Repayment

     SIZA (Private) Limited Associated company
Common Director and 
24.90% shares held

 -  250,000  -  - 

     SIZA (Private) Limited Associated company
Common Director and 
24.90% shares held

 -  3,957  -  - 
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NOTES TO THE 

FOR THE PERIOD ENDED MARCH 31, 2023

Un-audited Audited
 March 31, 

 2023  
  June 30, 

 2022 
---------Rupees in thousands---------

23.2 Period / year end balances:

 384,535 
 1,162,002 
 1,095,241 

 237,184 

23.3

24 FAIR VALUE MEASUREMENT OF FINANCIAL INSTRUMENTS

25 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

---------Rupees in thousands---------

     SIZA (Private) Limited Associated company
Common Director and 
24.90% shares held

 -  640,000  -  - 

     Premier Fashions (Private) Limited Associated company
Common Director and 
21.20% shares held

 -  150,000  -  - 

Right Issued to related parties 

 SIZA (Private) Limited  Associated company
Common Director and 
24.90% shares held

 -  524,692  -  - 

 SIZA Services (Pvt.) Limited  Associated company
Common Director and 
24.20% shares held

 -  450,546  -  - 

 SIZA Commodities (Pvt.) Limited  Associated company
Common Director and 
11.24% shares held

 -  167,591  -  - 

 Premier Fashions (Pvt.) Limited  Associated company
Common Director and 
21.20% shares held

 -  316,187  -  - 

 Right Issued to Directors 0.72% shares held  -  2,350  -  - 
 Other related parties   -  57  -  - 

Others

     Remuneration and other benefits
Key Management 

Personnel
 12,679  14,152  4,712  5,274 

     Contribution to Staff Retirement Benefit Plans Employees Fund  6,923  7,101  2,410  2,450 
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Iqbal Ali Lakhani
Chairman

Amir Ahmed Chapra Umair Ahmed

NOTES TO THE 

FOR THE PERIOD ENDED MARCH 31, 2023

26 CAPITAL RISK MANAGEMENT

27 NUMBER OF EMPLOYEES

28 DATE OF AUTHORIZATION FOR ISSUE

29 CORRESPONDING FIGURES

30 GENERAL



OUR OFFSET PORTFOLIIO

OUR FLEXIBLE PORTFOLIIO


