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MATERIAL INFORMATION
Dear Sir,

In accordance with the requirement of applicable provisions of the Securities Act, 2015
and the Rule Book of Pakistan Sfock Exchange Limited and applicable provisions of
Listing Regulations of Pakistan Stock Exchange, we hereby convey that the Board of
Direcfors of the Company in its meeting held on Thursday, 27April 2023 passed the
following resolutions.

In continuation of the announcement on March 15, 2023 by Archroma Pakistan Limited
(the “Company”), the Board of Directors of the Company, at its meeting held on April
27, 2023.

RESOLVED to approve the draft Scheme of Arrangement under Sections 279 to 282 and
285 of the Companies Act, 2017, to be entered into between the Company and
Huntsman Textile Effects Pakistan (Private) Limited (“Hunisman”) (the “Scheme”),
subject to finalization thereof, obtaining all necessary shareholders’, creditors’ and
regulatory approvals, and the sanction of the Scheme by the High Court of Sindh at
Karachi along with fulfilment of related legal formalities, and further subject to any
changes or modifications thereto as may be required or prescribed, or such
amendmenfs as may be considered necessary, without materially affecting the
subsfance thereof.

In terms of the Scheme it is infended, interali, that the entire undertaking of Huntsman
(including its assets, liabilities, obligations, rights and business) shall be merged, by way
of amalgamation, with and info the Company, as a consequence of which an
aggregate of 445,460 (Four Hundred Forty Five Thousand Four Hundred Sixty) ordinary
shares of the Company shall be issued to the shareholders of Huntsman, based on a
swap ratio of approximately 0.0455 ordinary shares of the Company for every 1 (one)
share of Huntsman. '

The Scheme will be circuldted to the PSX and the certificate holders in due course
subject to directions.#order of the High Court of Sindh at Karachi, and in accordance
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“RESOLVED" that Mr. Patrick Verraes is appointed as Director in place of outgoing
Director i.e. Mr. Michel Zumstein with immediate effect.

“Resolved"” fo approve Appointment of Mr. Naveed Kamil as alternate director of Mr.
Thomas Bucher.

“RESOLVED" the Audit Commiftee to be re-constituted as under:;

Mr. Shahid Ghaffar - Chairperson
Mr. M Veqar Arif - Member
Mr. Thomas Bucher - Member
Mr. Irfan Lakhani - Secretary

“FURTHER RESOLVED" the Human Resource & Remuneration Committee to be re-
constituted as under:

Ms. Yasmin Peermohammad - Chairperson
Mr. Mujtaba Rahim - Member
Mr. Thomas Bucher - Member
Mr. Irfan Lakhani - Secretary

You may please inform the TREC holders accordingly.

This is considered as material information accordingly disclosure form is attached
herewith.

For and on behalf of

M. Irfan Lakhani
Company Secretfary

Direator /| CFO

CC: The General Manager, Pakistan Stock Exchange Lid.
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