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DIRECTORS’ REPORT 

The Board of Directors of CALCORP Limited is pleased to present the unaudited condensed 
interim financial information for the third quarter ended March 31, 2023. 

 

 

During the quarter, the Company has generated a profit for the period of Rs. 6.29 million 
against loss of Rs. (0.48) million in the corresponding quarter of 2022. The net profit after tax 
for the quarter is Rs. 3.94 million compared to a loss of Rs. 0.44 million in the corresponding 
period of the year 2022.  The Company generated earnings per share of Rs. 0.37 for the 
quarter ended March 31, 2023 as compare to a loss of Rs. (0.04) rupee per share in the 
corresponding period of the prior year. 

  

March March March March
 2023 2022 2023 2022

Income
Income from vehicle plying for hire - net 8,153,312        17,712,996     2,497,486        5,240,481        

Dividend Income 3,013,998        7,663,930        -                     3,245,257        

(Loss) / gain on sale of investments (30,724,960)    (16,871,839)    531,130           (9,260,927)      

Other income 15,954,767     38,945,745     6,498,093        10,969,317     

(3,602,883)      47,450,832     9,526,709        10,194,128     

33,275,414     (14,830,180)    (919,297)          678,269           

29,672,531     32,620,653     8,607,412        10,872,397     

Expenses
Administrative and operating expenses (14,121,099)    (22,671,831)    (2,061,800)      (7,750,347)      

Financial charges (4,532,417)      (8,755,918)      (252,315)          (3,606,026)      

(18,653,516)    (31,427,749)    (2,314,115)      (11,356,373)    

(Loss) / profit before taxation 11,019,016    1,192,904       6,293,297       (483,976)         
                                                                                                                                                                                                      

Taxation (2,725,962)      (5,039,543)      (2,343,444)      41,217              

(Loss) / profit after taxation 8,293,054       (3,846,638)     3,949,853       (442,759)         

Other comprehensive income -                     -                     -                     -                     

Total comprehensive (loss) / income 8,293,054       (3,846,638)     3,949,853       (442,759)         

(Loss) / earnings per share 0.77                  (0.36)                 0.37                  (0.04)                 

NINE MONTHS ENDED QUARTER ENDED

-------------------------------------------- Rupees --------------------------------------------

Unrealised appreciation / (diminution) on re-

measurement of investments classified as financial 

assets at fair value through profit or loss - net
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 ٹروپر یک زرٹکیرئاڈ

  هدش ٹڈآ ریغ ےئل ےک یہام ہس یرسیت یلاو  ےنوہ متخ  وک 2023 چرام 31 زرٹکیرئاڈ فآ ڈروب ےک ڈٹیمل پروکلاک

ڈسن ی ڈنک یں  شیپ تامولعم یلام یروبع   ہ شوخ ۓ   ۔وہ ےترک

 

 

10.87ںیم تدم یسا یک 2022 لاس ہکبج ےہ یک لصاح یندمآ یک ےپور نیلم 8.60 ےن  ینپمک ، نارود ےک یہام ہس   

یہام ہس یسا یک 2022 ہکبج ےہ ےپور نیلم 6.29 عفانم ےیل ےک تدم سا یھت یئوہ لصاح یندمآ یک ےپور نیلم  

ہکبج اہر ےپور نیلم 3.94 عفانم صلاخ سکیٹ زا دعب نارود ےک یہام ہس - اھت اوہ ناصقن اک ےپور نیلم )0.48( ںیم  

یلاو ےنوہ متخ وک 2023 چرام 31 ےن ینپمک - اھت اوہ ناصقن اک ےپور نیلم )0.44( ںیم تّدم یسا یک 2022 لاس  

0.37ںیم ےلباقم ےک  صصح یف ےپور )0.04(ےک تّدم یسا یک لاس ےک تّدم یسا یک لاس ےلھچپ ، ںیم یہام ہس    

ی                                                                                                   - یک لصاح یندمآ یک صصح یف ےپور -                                                                                                                                   

0.307ی -   
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 ےترک ادا ہیرکش یصوصخ ےئل ےک تیامح لسلسم روا ینابرہم یک نا وک ںوکہاگ روا زرڈلوہ رئیش ےنپا مہ فارتعا

 رگید ےک کلم روا ڈٹیمل جنیچسکیا کاٹسا  ناتسکاپ ،ناتسکاپ فآ نشیمک جنیچسکیا ڈنیا زیٹرویکیس رپ عقوم سا مہ .ںیہ

 یک ےلمع ںیم یہد ماجنا یک ضئارف ےنپا زرٹکیرئاڈ ۔ںیہ ےترک ادا ہیرکش رپ تیامح یک نا اک ںورادا یرٹیلوگیر

                                                           -ںیہ ےتہاچ  انرک فیرعت یک نگل روا تنحم یلاو ےناج یک ےس بناج

 

 

 

                                                 

++++++++۔                                                    

   یقوراف دیعس خر هاش      یللاہ یلعردیح
 رٹکیرئاڈ     رسیفآ ویٹکیزگیا فیچ

 

 

lل2023 : oپا  27  خــــlرات :
  یچارک : ماقم 
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CALCORP LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2023

(Un-audited) (Audited)
March June
2023 2022

ASSETS Note -------------------- Rupees ----------------

Non - Current Asset
Property and equipment 4 45,068,589     50,006,050     
Deferred tax asset 7 582,791           -                     
Long term deposits and prepayments 176,600           1,162,821        

45,827,980     51,168,871     
Current Assets
Trade receivables 55,547,078     53,333,312     
Short term investments 5 -                     138,726,697   
Advances, deposits, prepayments and other receivables 172,768,894   98,548,755     
Cash and bank balances 1,090,162        24,490,916     

229,406,134   315,099,680   

TOTAL ASSETS 275,234,114  366,268,551  

LIABILITIES AND EQUITY

Authorised Share Capital
20,000,000 ordinary shares of Rs. 10/- each 200,000,000  200,000,000  

Issued, subscribed and paid-up share capital 107,444,130   107,444,130   
Reserves 155,545,257   147,252,203   

262,989,387   254,696,333   
Non - Current Liabilities
Diminishing musharakah financing 6 621,882           4,153,745        
Deferred tax liability 7 -                     96,897              

621,882           4,250,642        
Current Liabilities
Short term borrowings -                     88,563,398     
Current portion of diminishing musharakah financing 6 60,963              1,458,600        
Unclaimed dividend 625,215           625,215           
Taxation - net 3,852,703        1,093,278        
Trade and other payables 7,083,964        15,581,085     

11,622,845     107,321,576   

Contingencies and Commitments -                     -                     

TOTAL LIABILITIES AND EQUITY 275,234,114  366,268,551  

The annexed notes 1 to 12 form an integral part of these condensed financial statements.

DirectorChief Financial Officer Chief Executive Officer
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CALCORP LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 
FOR THE PERIOD ENDED MARCH 31, 2023
(UN-AUDITED)

March March March March
 2023 2022 2023 2022

Note 
Income
Income from vehicle plying for hire - net 8 8,153,312        17,712,996     2,497,486        5,240,481        

Dividend Income 3,013,998        7,663,930        -                     3,245,257        

(Loss) / gain on sale of investments (30,724,960)    (16,871,839)    531,130           (9,260,927)      

Other income 15,954,767     38,945,745     6,498,093        10,969,317     

(3,602,883)      47,450,832     9,526,709        10,194,128     

33,275,414     (14,830,180)    (919,297)          678,269           

29,672,531     32,620,653     8,607,412        10,872,397     

Expenses
Administrative and operating expenses (14,121,099)    (22,671,831)    (2,061,800)      (7,750,347)      

Financial charges (4,532,417)      (8,755,918)      (252,315)          (3,606,026)      

(18,653,516)    (31,427,749)    (2,314,115)      (11,356,373)    

(Loss) / profit before taxation 11,019,016    1,192,904       6,293,297       (483,976)         
                                                                                                                                                                                                      

Taxation (2,725,962)      (5,039,543)      (2,343,444)      41,217              

(Loss) / profit after taxation 8,293,054       (3,846,638)     3,949,853       (442,759)         

Other comprehensive income -                     -                     -                     -                     

Total comprehensive (loss) / income 8,293,054       (3,846,638)     3,949,853       (442,759)         

(Loss) / earnings per share 0.77                  (0.36)                 0.37                  (0.04)                 

The annexed notes 1 to 12 form an integral part of these condensed financial statements.

 

Chief Financial Officer Chief Executive Officer Director

NINE MONTHS ENDED QUARTER ENDED

-------------------------------------------- Rupees --------------------------------------------

Unrealised appreciation / (diminution) on re-

measurement of investments classified as financial 

assets at fair value through profit or loss - net
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CALCORP LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

FOR THE PERIOD ENDED MARCH 31, 2023

(UN-AUDITED)

 

Balance as at July 01, 2021 107,444,130  48,540,340     107,369,926    263,354,396  

Total comprehensive income for the period -                    -                    (3,846,638)       (3,846,638)      

Balance as at March 31, 2022 107,444,130 48,540,340    103,523,288   259,507,758 

Balance as at July 01, 2022 107,444,130  48,540,340     98,711,863      254,696,333  

Total comprehensive loss for the period -                    -                    8,293,054         8,293,054       

Balance as at March 31, 2023 107,444,130 48,540,340    107,004,917   262,989,387 

The annexed notes 1 to 12 form an integral part of these condensed financial statements.

Chief Financial Officer Chief Executive Officer Director

 Total 

------------------------------------------------ Rupees -----------------------------------------------

Issued, 
subscribed and 
paid-up share 

capital

 
Unappropriated 

profit 

General 
reserves
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CALCORP LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT

FOR THE PERIOD ENDED MARCH 31, 2023

(UN-AUDITED)

March  Mar 

2023 2022

Note

CASH FLOWS FROM OPERATING ACTIVITIES

(Loss) / profit before taxation 11,019,016       1,192,904           

Adjustments for non cash items:

Depreciation 2,583,813          7,648,710           

Reversal of Un-realized (profit) / loss on marketable securities (33,275,414)      14,830,180        

Loss on sale of marketable securities 30,724,960       16,871,839        

Financial charges 4,532,417          8,755,918           

Gain on disposal of property and equipment (12,036,352)      (38,913,201)       

Cash flow from operation before working capital changes 3,548,439         10,386,349       

(Increase) / Decrease in current assets

Advances, deposits, prepayments and other receivables (74,220,139)      (59,228,540)       

Trade receivables (2,213,766)        3,773,678           

(76,433,905)      (55,454,862)       

Decrease in current liabilities

Trade and other payables (3,181,387)        (1,887,138)         

Cash used in operations (76,066,853)     (46,955,651)      

Financial charges paid (9,848,150)        (4,534,126)         

Taxes paid (646,225)            (3,569,032)         

Net cash used in operating activities (86,561,228)     (55,058,810)      

CASH FLOWS FROM INVESTING ACTIVITIES

Additions in property and equipment (19,050,000)      (30,386,885)       

Long term advances, deposits and prepayments 986,221             (916,950)             

Short term investments 141,277,151     (102,666,397)    

Proceeds from sale of property and equipment 33,440,000       87,288,120        

Net cash (used in) / inflow from investing activities 156,653,372    (46,682,112)      

CASH FLOWS FROM FINANCING ACTIVITIES

Diminishing musharakah financing (4,929,500)        (30,115,073)       

Net cash used in financing activities (4,929,500)       (30,115,073)      

Net (decrease) / increase in cash and cash equivalents 65,162,644      (131,855,995)   

Cash and cash equivalents at the beginning of the period (64,072,482)      (469,396)             

Cash and cash equivalents at the end of period 9 1,090,162         (132,325,391)   

The annexed notes 1 to 12 form an integral part of these condensed financial statements.

Director

--------------------- Rupees ---------------------

Chief Financial Officer Chief Executive Officer
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CALCORP LIMITED

SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE PERIOD ENDED MARCH 31, 2023

(UN-AUDITED)

1. LEGAL STATUS AND OPERATIONS

2. BASIS OF PREPARATION

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(Un-Audited) (Audited)

March June

2023 2022

4. PROPERTY AND EQUIPMENT

Fixed assets 4.1 45,068,589     50,006,050     

45,068,589    50,006,050    

4.1 Fixed assets

Opening written down value 50,006,050     97,857,760     
Add: Cost of acquisition during the period / year 19,050,000     40,786,884     

69,056,050     138,644,644   

Less: Written down value of disposals during the period / year (21,403,648)    (79,935,628)    
47,652,402     58,709,016     

Less: Depreciation charged for the period / year (2,583,813)      (8,702,966)      

45,068,589    50,006,050    

1                         
5. SHORT TERM INVESTMENTS

Investments carried at fair value through profit or loss

- Quoted shares 5.1 -                          138,726,697   

-                          138,726,697  

----------------- Rupees --------------

The accounting policies and methods of computation adopted for the preparation of these condensed interim financial
statements are the same as applied in the preparation of the preceding annual audited financial statements of the Company for 
the year ended June 30, 2021.

The Company’s principal line of business is that of a general-purpose holding company capable of making investments in a
range of securities, intellectual property and other assets plied for hire.

These condensed interim financial statements have been prepared in accordance with approved accounting standard (IAS) 34
"Interim Financial Reporting" as applicable in Pakistan and notified by the by the Securities and Exchange Commission of
Pakistan (SECP) and the listing regulations of Pakistan Stock Exchanges. This interim financial information should be read in
conjunction with the preceding annual published financial statements of the company for the year ended June 30 2021.

The Company, CALCORP Limited was incorporated on April 1, 1992 in Pakistan as a public limited company and its shares are
quoted on the Pakistan Stock Exchange (“PSX”). The registered office of the company is situated at D-131/A, Block 4, Clifton,
Karachi. The company is a subsidiary of M/s. Optimus Limited which holds 83.96% of the ordinary share capital of the
Company.
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(Un-Audited) (Audited)

March June

2023 2022

7. DEFERRED TAX LIABILITY / (ASSET)

Credit balance arising in respect of:

Accelerated tax depreciation 5,528,683         6,527,178         

Debit balances arising in respect of:

Marketable securities (6,111,474)        (6,430,281)        

(582,791)           96,897               

March March March March

2023 2022 2023 2022

8. INCOME FROM VEHICLE PLYING FOR HIRE - NET

Rentals 11,333,410  26,619,024  3,455,809         7,090,462         

Less: Cost of Services

Road tax / registration and other charges -                  101,430        -                      33,810               

Vehicle service and maintenance-VPFH 596,285        314,100        123,475             -                      

Ijarah lease rental -                  -                  -                      -                      

Tracker monitoring cost -                  208,638        -                      69,546               

Insurance -                  633,150        -                      211,050             

Depreciation 2,583,813     7,648,710     834,848             1,535,575         

Service charges to holding company -                  -                  -                      -                      

3,180,098     8,906,028     958,323             1,849,981         

8,153,312    17,712,996 2,497,486        5,240,481        

March  March 

2023 2022

9. CASH AND CASH EQUIVALENT

Cash and bank balances 1,090,162         3,435,637         

Short term borrowings -                      (135,761,027)   

1,090,162        (132,325,390)  

10. TRANSACTIONS WITH RELATED PARTIES

The related parties comprise of entities over which the directors are able to exercise significant influence, entities with common directors,

major shareholders, directors, key management and employees provident fund. The company has a policy whereby all transactions with

related parties are entered into at arm's length prices using the permissible method of pricing. Balance with related parties are disclosed in

respective notes of these financial statements.  The transaction with related parties are as follows:

----------------- Rupees --------------

----------------------------------- Rupees ------------------------------

NINE MONTHS ENDED QUARTER ENDED

(Un-Audited)

--------------------- Rupees ---------------------
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NINE MONTHS ENDED

March March

Nature of transaction 2023 2022

Optimus Limited Parent Company Rental services rendered 9,570,567         25,235,446       
Vehicles maintenance service received 596,285             314,100             
Sale of motor vehicles 19,000,000       50,212,700       
Purchase of Motor Vehicles 18,800,000       28,800,000       

Bottleco (Pvt) Limited Common Management Rental services rendered 1,402,843         1,343,578         

Cloud Cooked (Pvt) Limited Common Management Rental services rendered 360,000             40,000               

11. DATE OF AUTHORIZATION FOR ISSUE

12. GENERAL

12.1

12.2

Chief Financial Officer Chief Executive Officer

(Un-Audited)

Figures have been reclassified and re-arranged where necessary.

Figures have been rounded off to the nearest rupee.

These condensed interim financial statements were authorized for issue on 27th April 2023 by the Board of Directors of the Company.

Director

Nature of relationshipRelated Party

------------- Rupees --------------
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