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AS AT MARCH 31, 2023 
(Un-audited) (Audited) 

 
March 31,2023  June 30,2022 

 Rupees  Rupees 
ASSETS    

NON-CURRENT ASSETS 
   

 
Property: Plant and Equipment 

 
31,221,795 

 
 

 
35,245,588 

     
     Deferred Taxation 

Long Term Deposit 

                        
845,620 

5,863,430 

 
                    

 
1,175,795 
5,863,430 

 
 

CURRENT ASSETS 

   

Stores, spares & loose tools 600,628  687,048 
Stock in trade 100,393,906  93,994,777 
Trade debts 133,463,089  140,895,363 
    
Advances, deposits, prepayments & 
other receivables 

 
1,533,022 

 

  
1,600,002 

Taxation-net 19,221,973  17,040,305 
Cash & bank balances 33,209,286  21,253,397 

 288,421,904  275,470,892 

 326,352,749  317,751,705 

 
 
 
 
 

                      
      
 

      Chief Financial Officer   Director 
 

INTERIM CONDENSED PROFIT AND LOSS ACCOUNT 
FOR THE THIRD QUARTER ENDED MARCH 31, 2023 

(UN-AUDITED) 
9 Months Ended Quarter Ended 

 
 31 Mar. 

2023 
 31 Mar. 

2022 
 31 Mar. 

2023 
 31 Mar. 

2022 
 Rupees  Rupees  Rupees  Rupees 

Sales 265,896,415  305,887,473    111,344,028   111,661,211  

Cost of Sales (186,786,866)  (225,038,935)  (71,478,341)  (82,035,830) 

Gross Profit 79,109,549  80,848,538  39,865,687 
 

 29,625,381 
 

 
OPERATING EXPENSES 

       

Administrative (34,909,865)  (32,115,168)  (10,997,486)  (10,816,848) 

Selling and distribution (11,926,694)  (8,521,109)  (4,161,378)  (3,530,676) 

 (46,836,559)  (40,636,277)  (15,158,864)  (14,347,524) 

Operating Profit/(Loss) For 
The period 

32,272,990  40,212,261  24,706,823  15,277,857 

Other Operating Income 256,005  294,526  92,805  -- 

Other Operating Expenses (2,094)  (19,511)  --  -- 

Finance Cost (5,390,967)  (1,337,093)  (622,802)  (511,912) 

Profit/ (Loss) before 
taxation 

27,135,934  39,150,183  24,176,826  14,765,944 

Taxation (10,861,422)  (11,748,381)  (7,827,190)  (4,595,484) 

Profit/ (loss)for the period 16,274,512  27,401,802  16,349,636  10,170,460 
 

Earning/(loss) per share 

 
 

2.71 

  
 

4.57 

  
 

2.72 

  
 

1.70 
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INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME 

FOR THE THIRD QUARTER ENDED MARCH 31, 2023 
(UN-AUDITED) 
9 Months Ended Quarter Ended 

 
 31 Mar. 

2023 
31 Mar. 

2022 
31 Mar. 

2023 
31 Mar. 

2022 
 Rupees Rupees Rupees Rupees 

Profit/(Loss) after 
Taxation 

16,274,512 27,401,802 16,349,636 10,170,460 

Other Comprehensive 
Profit/(Loss) 

-- 

   
-- 

   
-- 

   
-- 

   
Total Comprehensive 
Profit/(Loss) for the 
Period 

16,274,512 27,401,802 16,349,636 10,170,460 

 
 

The annexed notes form an integral part of these financial statements. 
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INTERIM CONDENSED STATEMENT OF CASH FLOW (UN-AUDITED) 
AS AT MARCH 31, 2023 

 
 MARCH 

31,2023 
 MARCH 

31,2022 
 Rupees  Rupees 

cash flow from operating activities    

Profit/(Loss) before taxation 27,135,934  39,150,183 
Adjustment of non-Cash items.    

Depreciation. 4,023,795  4,734,755 
Financial Charges 5,390,967  1,337,093 
Profit on sale of fixed assets --  (294,526) 

                                                                                                              9,414,762       5,777,322                                                                                                                 
Profit before working capital changes 36,550,696  44,927,505 
Effect of working capital changes    

(Increase) /Decrease in store, spare and loose tools 86,420  303,225 
(Increase) /Decrease in stock in trade (6,399,129)  (23,088,466) 
(Increase) /Decrease in trade debts 7,432,274  (36,804,661) 

(Increase)/Decrease in advances, deposit and 
Prepayments 

66,980  (12,175,959) 

Increase/(Decrease) in creditors accrued and other 
Liablities 
(Increase) /Decrease in Unclaimed divided 

(2,118,898) 
 

-- 

 6,345,952 
 

-- 
 (932,353)  (65,419,909) 

 
Financial charges paid 
Workers profit participation fund paid 

(5,390,967) 
(2,169,583) 

 (1,337,093) 
-- 

Tax paid (12,716,915)  (8,540,346) 
(20,277,465)             (8,652,012) 

Net cash generated from operating activities A 15,340,878  (30,369,843) 
Cash flow from investing activities:    

Fixed Capital expenditure                             --  (1,207,700) 
Long term deposits                             --                (105,650) 
Sale proceeds of fixed assets                              --             400,000 
Net Cash generated from investing activities B                            --  (913,350) 

Cash flow from financing activities    

(Repayment )/ proceeds of lease obligation (3,379,369)  (2,943,332) 
(Repayment)/ proceeds of short term finances 
Divided paid 

                              -- 
(5,620) 

        42,000,000 
(2,232,759) 

Net cash generated from financing activities C (3,384,989 )            36,823,909 
Net increase/ (Decrease) in cash and cash 
Equivalents A+B+C 

11,955,889  5,540,716 

Cash and cash Equivalents at beginning of the 
Period 

21,253,397              12,984,567 

Cash and cash Equivalents at end of the period 33,209,286  18,525,283 
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INTERIM CONDENSED STATEMENT OF CHANGES IN EQUITY (UN-
AUDITED) AS AT 31 MARCH 2023 

Share Capital Share Premium Un-appropriated Rupees 
Profit/ Total 
(Accumulated Loss) 

 
Balance at 

 
30th June 2021 
 

60,000,000 30,000,000    111,454,174 201,454,174 

Final Dividend     

for the year 
2021 
 

--                   --     (3,000,000) (3,000,000) 

Profit for     

the period ended     

31 Dec. 2021   --   --     17,231,338      17,231,338 

Balance at 
    

31 Dec. 2021 
Profit for 

60,000,000 30,000,000 125,685,512 215,685,512 

the period ended     

30 June 2022   --   --    11,818,374 __11,818,374 

Balance at 
    

the period ended     

30th June. 2022   60,000,000  30,000,000    137,503,886 227,503,886 

Profit for     

The period ended     

31 Dec. 2022 _________--                   -- ____(75,124) ____(75,124) 

Balance at 
    

31 Dec. 2022 
Profit for 

60,000,000 30,000,000 137,428,762 227,428,762 

the period ended     

31 Mar. 2023   --   -- _ 16,349,636 16,349,636 

Balance at 
    

31 Mar. 2023 60,000,000 30,000,000 153,778,398 243,778,398 
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SARDAR CHEMICAL INDUSTRIES LIMITED 
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION 
FOR THE THIRD QUARTER ENDED MARCH 31, 2023 (Unaudited) 
Sardar Chemical Industries Limited (the Company) was incorporated in Pakistan on October 3, 1989 as 
a Private Limited Company under the Companies Ordinance, 1984. It was converted into the Public 
Limited Company on December 30, 1993. The registered office of the Company is located at Plot No. 
29-B, Road No. 01 Gadoon Amazai, Industrial Estate, Topi, Ganduf Road, Swabi (KPK). The principal 
business of the Company is manufacturer and sale of dyestuffs for leather, textile and paper industries. 
The Company is listed on Pakistan Stock Exchange Limited (Formerly Karachi Stock Exchange Limited). 
 

2. BASIS OF PREPARATION 
 

2.1 Statement of compliance 
This condensed interim financial report of the Company for the Third Quarter ended on 31 March 2023 
has been prepared in accordance with the requirements of the International Accounting Standard 34 – 
‘Interim Financial Reporting’ and provisions of and directives issued under the repealed Companies 
Ordinance, 1984. In case where requirements differ, the provisions of or directives issued under the 
repealed Companies Ordinance, 1984 have been followed. 
This condensed interim financial report is unaudited and is being submitted to the shareholders as 
required by the section 245 of the repealed Companies Ordinance, 1984. 
 

2.2 Basis of measurement 
The Companies Ordinance 1984 has been repealed after the enactment of the Companies Act, 2017. 
However as allowed by the SECP vide its Circular No.23 dated October 4, 2017 read with related press 
release, and as per Circular No. 17 of the Institute of Chartered Accountants of Pakistan, these financial 
information have been prepared in accordance with the provision of the repealed Companies Ordinance 
1984. 
This condensed interim financial information have been prepared under the historical cost convention 
except for staff retirement benefits that is determined under actuarial valuation annually and lease hold 
improvements and plant and machinery that are stated at revalued amount in accordance with the 
criteria laid down under International Accounting Standard (IAS) 16 'Property, Plant and Equipment'. 
This condensed interim financial information, except for cash flow information, has been prepared under 
the accrual basis of accounting. 
 

2.3 Functional and presentation currency 
This condensed interim financial information is presented in Pak Rupees, which is the Company's 
functional and presentation currency. 
 

3. ACCOUNTING POLICIES 
The accounting policies and method of computation adopted in preparation of this condensed interim 
financial information are the same as those applied in preparation of the annual financial statements of 
the Company for the year ended 30 June 2022. 
 

4. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS 
Judgments and estimates made by the management in preparation of this condensed interim financial 
information are the same as those applied to the annual financial statements for the year ended 30 June 
2022. 
 

5. DATE OF AUTHORIZATION 
This condensed interim financial information was approved by the Board of Directors and for issue on 
27th April, 2023. 
 

6. GENERAL 
Certain, prior figures have been reclassified for the purpose of comparison. There were no major 
reclassifications to report. 

 

Figures have been rounded off to the nearest Rupee. 
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