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NBP Fund Management Limited

DIRECTORS’ REPORT

The Board of Directors of NBP Fund Management Limited is pleased to present the unaudited condensed interim
financial statements of NAFA Islamic Active Allocation Fund - lll (NIAAF-IIl) for the quarter ended September 30,
2022.

Fund's Performance

The objective of the Fund is to provide investors an opportunity to earn attractive return from an actively managed
portfolio of Shari'ah Compliant Equity Fund and Income/Money Market Funds.

NAFA Islamic Active Allocation Fund-IIl has been constituted in the form of a Trust Scheme that shall invest in following
Collective Investment Schemes through four (4) Allocation Plans including NAFA Islamic Capital Preservation Plan-Il|
(NICPP-IIT), NAFA Islamic Capital Preservation Plan-IV (NICPP-IV), NAFA Islamic Capital Preservation Plan-V & (NICPP-
VI) NAFA Islamic Capital Preservation Plan-IV (NICPP-VI).

Islamic Income Fund: NBP Islamic Income Fund
Islamic Money Market: NBP Islamic Money Market Fund & NBP Islamic Daily Dividend Fund
Islamic Equity Fund: NBP Islamic Active Allocation Equity Fund

The equity market performance during 9MFY23 remained muted, as the KMI-30 Index increased marginally by 572
points to close at 69,338 points. During the period, the market remained very choppy and the Index exhibited large
swings on both sides shaped by the news-flow.

The robust corporate profitability exhibited by the listed companies during September and December periods failed to
excite investors. Rather, their focus remained on the state of economy which faced multi-faceted challenges continuing
into this year, especially the precarious situation on the balance of payment (BOP) front held their attention. Compared
to the previous year, the current account deficit (CAD) was brought under control due to various administrative measures
taken by the authorities. However, the BOP was adversely affected by the elevated external debt repayments. Due to
delay in meeting conditions of IMF, the program remained in abeyance and the external inflows dried up. Hence, SBP's
FX reserves slipped from USD 9.8 billion to USD 4.2 billion on account of contractual loan repayments. Amid dwindling
FX reserves, PKR witnessed steep devaluation (an unprecedented drop of 39% to settle at 283.8 against USD) at
March-23 end, which also dented sentiments. Unprecedented rains led to floods in the country that not only caused
massive devastation but further worsened economic outlook, as GDP estimates were trimmed down in successive
revisions. Inflation, which was already on an ascent due to commodity upcycle and retail fuel & power prices adjustments,
further ratcheted up due to acute supply disruptions & shortages. Average inflation clocked in at around 27.3% in
9MFY23 with the highest ever monthly inflation rate of 35.4% recorded in March-23. This prompted the central bank
to aggressively increase Policy Rate to 20% from 13.75% at the start of the period. Political uncertainty also remained
elevated during the period after provincial assemblies in Punjab and KPK were dissolved and the opposition, government,
and the apex court engaged in a face-off.

In terms of sector performance, Cements, Banks, Fertilizer, Oil & Gas Exploration Companies, Power Generation &
Distribution, Sugar & Allied Industries, Technology & Communication, and Transport sectors outperformed the market.
On the contrary, Auto Assemblers, Auto Parts & Accessories, Cable & Electrical Goods, Chemicals, Engineering, Food
& Personal Care, Glass & Ceramics, Insurance, Leather & Tanneries, Oil & Gas Marketing, Paper & Board, Pharmaceutical,
Refinery & Textile Composite sectors lagged the market. On participants-wise market activity, Companies, Banks/DFls
and Individual emerged the largest net buyers with inflows of around USD 82 million, USD 60 and USD 58 million,
respectively. On the contrary, Mutual Funds & Insurance lowered their net holdings by around USD 111 million & USD
105 million, respectively.

The market witnessed issuance of a decent size of corporate sukuks to meet the increasing funding need for fixed
capital investments and working capital, respectively. While the trading activity in corporate sukuks improved with traded
value of around Rs. 4.9 billion compared to Rs. 3.2 billion during the same period last year, the overall activity remained
less than encouraging. During 9MFY23, the State Bank of Pakistan (SBP) held six Monetary Policy Committee (MPC)
meetings and increased the Policy Rate by 6.25% to 20%. Various stringent administrative measures were taken,
however, near-term risks to inflation outlook from external and fiscal adjustments persisted. The CPI inflation averaging
at 27.3% YoY coupled with a decline in financial inflows, rising global interest rates and domestic uncertainties, continued
to exert pressure on FX reserves and led to significant deterioration in exchange rate. The net liquid foreign exchange
reserves with SBP stands at only USD 4.2 billion at March end, posing serious challenges and persistent risks to the
financial stability & fiscal consolidation. Sovereign yields also responded to these policy actions and to the rising inflation
& interest rate outlook.
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NBP Fund Management Limited

NAFA Islamic Capital Preservation Plan-lll (NICPP-IIl)
Plan's Performance

During the period, the unit price of NAFA Islamic Capital Preservation Plan-11l (NICPP-III) has increased from Rs.
100.6506 on June 30, 2022 to Rs. 107.1166 on March 31, 2023, thus showing an increase of 6.4%. The Benchmark
increased by 4.1%. Thus, the Fund has outperformed its Benchmark by 2.3%. Since inception, the unit price of NAFA
Islamic Capital Preservation Plan-IIl (NICPP-IIl) has increased from Rs.89.9085 (Ex-Div) on June 22, 2018 to Rs.
107.1166 on March 31, 2023, thus showing an increase of 19.1%. The Benchmark increased during the same period
was 9.7%. Thus, the Fund has outperformed its Benchmark by 9.4%. This performance is net of management fee and
all other expenses. The size of the Plan is Rs.32 million

NAFA Islamic Capital Preservation Plan-IIl (NICPP-IIl) has earned a total income of Rs. 3.034 million during the period.
After deducting total expenses of Rs. 0.547 million, the net income is Rs. 2.487 million.

The asset allocation of the Plan as on March 31, 2023 is as follows:

NAFA Islamic Capital Preservation Plan-IV (NICPP-IV)
Plan's Performance

During the period, the unit price of NAFA Islamic Capital Preservation Plan-IV (NICPP-IV) has increased from Rs.
99.2145 on June 30, 2022 to Rs. 103.3978 on March 31, 2023, thus showing an increase of 4.2%. The Benchmark
increased by 4.1%. Thus, the Fund has outperformed its Benchmark by 0.1%. Since inception, the unit price of NAFA
Islamic Capital Preservation Plan-IV (NICPP-IV) has increased from Rs.90.5701 (Ex-Div) September 14, 2018 to Rs.
103.3978 on March 31, 2023, thus showing an increase of 14.2%. The Benchmark increased during the same period
was 8.0%. Thus, the Fund has outperformed its Benchmark by 6.2%. This performance is net of management fee and
all other expenses. The size of the Plan is Rs.7 million.

NAFA Islamic Capital Preservation Plan-IV (NICPP-IV) has earned a total income of Rs.1.119 million during the period.
After deducting total expenses of Rs. 0.240 million, the net income is Rs. 0.879 million.

The asset allocation of the Plan as on March 31, 2023 is as follows:

Cash & Other Net Assats,
2.2%

MBP Islamic Active
_ Allocation Equity Fund,
* 17.2%

NBP 1slamic Daily /"
DividendFund, 8 3%

—NBP Islamic Money Market
Fund, £5.4%
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NBP Fund Management Limited

NBP Islamic Capital Preservation Plan-V (NICPP-V)
Plan's Performance

During the period, the unit price of NBP Islamic Capital Preservation Plan-V (NICPP-V) has increased from Rs. 98.5976
on June 30, 2022 to Rs. 104.8673 on March 31, 2023, thus showing an increase of 6.4%. The Benchmark increased
by 4.0%. Thus, the Fund has outperformed its Benchmark by 2.4%. Since inception, the unit price of NAFA Islamic
Capital Preservation Plan-V (NICPP-V) has increased from Rs.90.6452 (Ex-Div) on December 17, 2018 to Rs. 104.8637
on March 31, 2023, thus showing an increase of 15.7%. The Benchmark increased during the same period was 8.6%.
Thus, the Fund has outperformed its Benchmark by 7.1%. This performance is net of management fee and all other
expenses. The size of the Plan is Rs.24 million.

NBP Islamic Capital Preservation Plan-V (NICPP-V) has earned a total income of Rs. 2.070 million during the period.
After deducting total expenses of Rs. 0.462 million, the net income is Rs. 1.608 million.

The asset allocation of the Plan as on March 31, 2023 is as follows:

Cash & Other Net Assets, _
a9.8% _NBP Islamic Active Allocation

Equity Fund, 15.5%

~—_ NBP Islamic Money Market
Fund, 9.1%

NBP Islamic Daily -~
DividendFund, 65.6%

NBP Islamic Capital Preservation Plan-VI (NICPP-VI)
Plan's Performance

During the period, the unit price of NBP Islamic Capital Preservation Plan-VI (NICPP-VI) has increased from Rs. 100.0200
on June 30, 2022 to Rs. 108.8539 on March 31, 2023, thus showing an increase of 8.9%. The Benchmark increased
by 4.1%. Thus, the Fund has outperformed its Benchmark by 4.8%. Since inception, the unit price of NAFA Islamic
Capital Preservation Plan-VI (NICPP-VI) has increased from 99.8903 (Ex-Div)on June 28, 2022 to Rs. 108.8539 on
March 31, 2023, thus showing an increase of 9.0%. The Benchmark increased during the same period was 4.3%. Thus,
the Fund has outperformed its Benchmark by 4.7%. This performance is net of management fee and all other expenses.
The size of the Plan is Rs.41 million.

NBP Islamic Capital Preservation Plan-VI (NICPP-VI) has earned a total income of Rs.13.692 million during the period.
After deducting total expenses of Rs. 0.801 million, the net income is Rs. 12.891 million.

The asset allocation of the Plan as on March 31, 2023 is as follows:
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NBP Fund Management Limited

Cash & Other Net Assets,
5.0%

NBP Islamic Active Allocation
Equity Fund, 20.7%
NBP Islamic Daily
DividendFund, 25.7%

NBP Islamic Money Market
Fund, 48.6%

Acknowledgement

The Board takes this opportunity to thank its valued unit-holders for their confidence and trust in the Management
Company, and providing the opportunity to serve them. It also offers its sincere gratitude to the Securities & Exchange
Commission of Pakistan and State Bank of Pakistan for their patronage and guidance.

The Board also wishes to place on record its appreciation for the hard work, dedication and commitment shown by the
staff and the Trustee.

On behalf of the Board of
NBP Fund Management Limited

Chief Executive Officer Director

Date: April 29, 2023
Place: Karachi.

08




NAFA ISLAMIC ACTIVE ALLOCATION FUND-III lNBP F:":Pgiuf‘f':tdl

- £ &

3 9u 3 guieed gl
AWes Gl L (NIAAF-II)] ”'ﬁ,tf@.’;{’wﬁw NAFAZL Z i é_nf’}izozswm e s T & a2t NP
LS e

Sts:
e A 5 K e iy PSS BN 1 B bl asin

LS8 SIS S 32 5L S I b S 2 T U ST /I NIAF-INITI- 575121 INAFA
V-ytk Fzg SE_CLINAFA ((NICPP-IV) IV- ik ‘ﬁu%ﬂb{uﬂ NAFA «(NICPP-IIl) lll- itk ¢z 4 SE_CLINAFA Y
~H(NICPP-VI) Vi-g/th ¢ S5 LI INAFASI(NICPP-V)

BALLINBP ALl
3£ 935 LINBP s S UL INBP 2 ALl
BEAISE CWINBP A I

el 2 f 1A S End5ad0.8UtE L 520 KIS0 G S S b B LG £ 1n L OMFY23
,Q/l}"‘:{dl}lu];;&Léﬁu;ng,‘éu,lub/ﬁg o7t

L sl FI 1 PG o S B et L 2 (sl Clonc st K/ e SAS U 0 ind ol
e MBI b St bl oty (IS 2 (BOP) L Ebly s i Lk ARGN Y
e » 8200t LSS 2w A1 Tn S U PG LBOP e LIt U bl Sus? f Gy Uttt L Ut Uy #Y (CADD s S 361 22
u/!suf/ud4.2/§¢f¢.)u$gf/lfg.s/’l;;aniulﬂgu@M!L,?,Juyf’m&f}&é;},wfw_g@fsq{r}/&%mgﬂ@Kﬂﬂfé
ui‘f’g(u@r’”j&ésgﬁ%uzs&suﬁ;wémuf AN s em s HTE 23 A3l A AL AL FXEn L
L GDP L/ UL e S i s L AT e fop st A2 L U Ut T e e Sl
B i Saes Sl Soien pSpen F G L o oSt S EonPitossitt b1 G2 -2 £ L F B B
S - EEuar 3L F i JHIMFY23 AL 45335.4 1351 ) Wosk e oS TS 28-S g g UL
Lt S KPR sl bl SR G B Lo PN Jui20 Sl a3, 75 e sy e 12k
~L S S b e L s e L L i e T el eyl

L e e PELANG By g0 S i R O P A A FA e LSS
sty i DI dd A I 33 P S I K ey A AT KIS L 6o e
P G P LDFIS G UG U Sl UL o i AR il Fe o § g s o i g BT
N AR eI P E 5 S UG L S il S P AL TSI 58 I3 160058 182

S dEBE 105 E
Jﬂ.f"uﬁJFq/gﬁﬁ-u{mzumdﬁ"’a:.fﬁq/gmj,éz.ﬁ/gfagﬁ/ufjﬁ&m}@,J‘k;/,éj,,,,M;.j;@,ﬁ ey
L IMFY23- S s S S TS At 2 LR et .9k It L et*3 20m L caist STt un )y
L GBI T B Ea20 2 446 25U H il ks £ (MPO)E G481 (SBP) UL TG e
1827 3ALAL S b S LZu;uyC/&u!bénC“”"/.furufiugyL_‘Lm /),;WLMJS’}, HEL b /'wggaggwgym.gwm

A C A




NAFA ISLAMIC ACTIVE ALLOCATION FUND-III lNBP F:"MBP;UT':?J

&4.2@@/’71@A;t&séﬁp;&é@?f&ug LSBP_G 2K UMD 2 V1335, 763X 13 AICPI Ltz
HEBL o U b s e MBI Bl SEP it o\ B AR £ el Gndl s 36

(N|CPP-|||)|||-u1gu"%uz4J:fJMNAFA

e

420235431 /0% = (Ex-Div)e-2,100.65064 20220)%30=4 u(&g£(NICPP-III)III-uq;ﬁuz/?‘ﬂ'fufwlNAFAuU»L;UowZ;*
L e 1Y 2018u222- B K 2.3% e B i1 U1 A% SN e (57 BANE 6.4% £ifre1107.1166
LS 19.1"/01}«,945’;%;/107.1166/ 20235431 /2% ¢_2/89.9085 =f Jyg&(NlCPP-u|)|||-u;gcﬁ~yz4jfu(mNAFA
Kibe ool e b R et §06 S b6 S8 0.4% = NG L Skl 59.7% A E in L =a)

<+?LMU:L32'//L/
ST £ &ML & 0.547 S GuT S 3,034 un L a1 (NICPP-II -tk ¢z S INAFA
<‘¢?¢uu~’t2.487

e it ihie Sy 20235131

(N|CPP-|V)|v-u1w‘%uz4J‘:~fJMNAFA

e
2023 &l 31 Lo% o & 299.21457 2022 02 30 =F {2y £ (NICPP-IV) IV- it ¢y 4 P L INAFA g & s s
LGt 2018 7 1405 56 #0.1% e SAE o) L S5I-G4.1% 510t SN e G 7 B30 4.2% £ ne_1103.3978
u;u(&jfa?_u 103.3978 /202334 31 /% = (Ex-Div) - ,90.5701 = 2ty £ (NICPP-IV) IV- wig sz ¢ FE L INAFA =
b on Pes B G066 56 6.2% = IAE et Sl 8. 0% G eas! B 14.2%
e L TN P

STt £ & e b AL 0,240 r GuTEASL w119 pnl eutf (NICPP-IV)IV- gtk .5, LI INAFA

—e 10879
um&m:ﬂn—:m‘#“ﬂ.\l‘ . ___._Nlum.:.;:?iuw s, LLJ“56/JL;’Q.’M’JU%}(2023@/L31

MO Ilamic Daily "
OhvidendFund, 28.7%

NBS lulamic Money Markst
Fund, 45.4%

DN




NAFA ISLAMIC ACTIVE ALLOCATION FUND-III .

NBP Fund Management Limited

(NlCPP-V)v-ujgu‘%ug{J:{JMNBP

SIKSu

GA31 Sox e o 2985976 /2022 w230 =f Juy £ (NICPPV) V- wik g FELLUINBP s £ s sz
2018;‘3174.1;@;(&?KJ)/;K]%‘2.4%:.JL@'%!2_5«5!};')_124.0%JL’o'dJL@-;.@/}WWKGA%;ﬁﬁn%m04.8673)/ 2023
(e 11104.8637 20235431 /o4 = (Ex-Div)e2,90.6452 =i chgjé(NICPP-V)V—u&:ﬁ;/zéﬂJWNBP::’:L(Q"’LU/
AP e S b G T A% e INE 1 514t s 58.6% G in st S G3IE 15.7% 14
e L 28I Pt

BuT Aot & e b AL & 0.462- (i 3u T8 S 1i*2.070ubm L eu (NICPPV)V- gtk ooz, 2Lk INBP
' ' e e w1608

it ihie S 20235131

_NBP Islamic Active Allocation
/ Eaquaity Fund, 15.5%

Cash & Dthar Net Assats,

T NB? Islamic Maney Market
Fund, 9.1%

(N|CPP-V|)V|-u1g‘ﬁuz4J’:f_fMNBP
5565

DeadendFund, 65.6%

GA31 Jon e ¢ 2100.0200 F 2022 w230 wd Sy & (NICPP-VI)  VI- wik Py FLLINBP wimL eanir
u328-9g6ﬂwK&/ﬁ(ﬂ4.8%;u€nézrt¢iﬁ1/;u-xz4.1%.;wutJL‘@-ng//};waK 8.9%£‘¢u’§nzru108.8539/ 2023
108.85394 20233.431./5% = (Ex-Div)/99.8903 = J.wgL(N|CPP-V|)V|-ung%uZ4ﬂJMNBP;:’,L(@%M 2022
I B S KBRS 4T % e INE 1 S essl 34, 3% G L it G306 9.0%Lde G

e LA e oL

ST Pl &S wc,w'wii_uuéo.so1-én&ﬁ&ﬁ&,~&13.692um;£wmf (NICPP-VI)Vl-ugﬁuzgﬂJMNBP
e 12,891

e bitnF e 28yt 20235431

Carh & Othar Net Avvats,
S.0%




NAFA ISLAMIC ACTIVE ALLOCATION FUND-lII lNBP F:":";”T':fdl

b
O AE ST ff{m y:‘;)?,-;. tﬁ;i,ﬁm,‘vn.:jg/}g}cz?_u{4’-/(71/' Cr l{cx,é/;l/W':JC"4ML%LLE’TM’G¢; Crlis
e S P D L Gy S ST

-‘gl."q‘l:atU/.:f/Q/(f{u’f;@‘fl’g'/7;/;u’vcf.rfu'J&JLJ)’J&/LA'JW%JLX

b sy oy o
Jfgjbb’lu!,._/lf'

Il s2tNBP

s AT H

2023} 4129:5.t
g

12




NAFA ISLAMIC ACTIVE ALLOCATION FUND-III NEBP FUNDS

NBP Fund Management Limited

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT 31 MARCH 2023

Unaudited Audited
31 March 2023 30 June 2022
NICPPIIl NICPPIV_ NICPPV  NICPPVI Total NICPPIIl NICPPIV_ NICPPV  NICPPVI  Total
Note (Rupees in 000)

ASSETS
Bank balances 2775 862 2,205 2,358 8,200 4214 2,705 4217\ 164,668 || 175864
Investments 4 29,941 6,570 21,259 39,265 97,035 39,289 22,623 || 24,384 25,000 || 111,29
Profit receivable on bank deposits 1 1 6 247 265 43 37 27 248 355
Advance and other receivable 222 2 452 82 758 220 - 450 153 823
Total Assets 32,949 7,435 23922 41,952 106,258 43,766 25365 29138 190,069 288,338
LIABILITIES
Payable to Management Company Il 28 39 288 396 44 34 40 7,765 7,883
Payable to Trustee 2 1 1 6 10 9 9 1 1 6
Payable to Securities and Exchange

Commission of Pakistan 6 2 4 2 33 12 8 8 28
Payable against redemption of units - 1,119 1,119
Dividend payable . . - - - 67 - - 67
Accrued expenses and other liabilities 403 169 320 354 1,246 487 593 613 4 1,737
Total Liabilities 452 200 364 669 1,685 545 704 662 8,929 10,840
Net Assets 32,497 7,235 23,558 41,283 104,573 43,221 24661 28476 181,140 277498
Unit Holders’ Fund (As per Statement Attached) 32,497 7,235 23,558 41,283 104,573 43,221 24661 28476 181,140 277498
Contingencies And Commitments 5

--------------------- (Number of units) ~---s-r--serereeeeeee
Number of Units in Issue 303,375 69,971 224,655 379,253 420416 248566 288,806 1,811,367
(Rupees) (Rupees)
Net Assets Value Per Unit 107.1166  103.3978  104.8637  108.8539 100.6506 99.2145  98.5976  100.0020
The annexed notes 1 to 11 form an integral part of this condensed interim financial information.
For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE NINE MONTHS PERIOD ENDED 31 MARCH 2023

Nine Months Period Ended Nine Months Period Ended
---March 31, 2023----- Total =eeeMarch 31, 2022------- Total
NICPP Il _NICPPIV_NICPPV  NICPP VI NICPPIIl NICPPIV  NICPPV
Note e [T [ J——
Income
Gain on sale of investments - net 567 208 150 1,119 2,044 1,089 664 871 2,624
Dividend Income 1,637 515 1,606 8,721 12479 839 907 979 2725
Profit on bank deposits 403 198 215 3,246 4,062 260 195 159 614
Net unrealised appreciation / (diminution) / on re-measurement as -
financial assets at fair value through profit or loss' 427 198 99 606 1,330 49 (44) (31) (26)

Total income 3,034 1,119 2,070 13,692 19,915 2,237 1,722 1,978 5937
Expenses
Remuneration to Management Company 3 14 23 217 285 39 27 27 93
Sindh Sales Tax on remuneration to the Management Company 4 2 3 28 37 5 4 3 12
Remuneration to Trustee 21 7 13 74 115 34 23 22 79
Sindh Sales Tax on remuneration to the Trustee 3 1 2 10 16 4 3 3 10
Annual fee - Securities and Exchange Commission of Pakistan 6 2 4 2 33 10 7 6 23
Settlement and bank charges 6 1 1 6 14 15 3 3 21
Auditors' remuneration 291 114 255 192 852 282 286 285 853
Reimbursement of operational expense to Management Company 29 10 19 106 164 48 33 33 114
Legal and professional charges 129 70 17 99 415 229 242 240 m
Listing fee 5 5 5 5 20 7 7 7 21
Shariah advisor fee 7 4 5 16 32 7 8 3 18
Amortisation of formation cost - - - - - - - - -
Printing charges 15 10 15 27| 67 18 18 18 54
Total expenses 547 240 462 801 2,050 698 661 650 2,009
Net income from operating activities 2,487 879 1,608 12,891 17,865 1,539 1,061 1,328 3,928
Reversal / (Provision) for Sindh Workers' Welfare Fund - - - - - 608 205 157 970
Net income for the period before taxation 2,487 879 1,608 12,891 17,865 2,147 1,266 1,485 4,898
Taxation 6
Net income for the period after taxation 2,487 879 1,608 12,891 17,865 2,147 1,266 1485 489
Allocation of net income for the period
Net income for the period 2,487 879 1,608 12,891 17,865 2,147 1,266 1,485 4,898
Income already paid on units redeemed (525) (587) (200) (9,597) (1,312)  (1,090) (298) (588)  (1,976)

1,962 292 1,408 3,294 16,553 1,057 968 897 2922
Accounting income available for distribution:
- Relating to capital gains 994 292 249 1,725 || 3,260 1,057 620 840 || 2517
- Excluding capital gains 968 - 1,159 1,569 || 3,696 - 348 57 405

1,962 292 1,408 3,294 6,956 1,057 968 897 2922

The annexed notes 1 to 11 form an integral part of this condensed interim financial information.
For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED MARCH 31, 2023

Quarter Ended Quarter Ended
-=-March 31, 2022----- Total ---March 31, 2022----- Total
NICPPIIl  NICPPIV_ NICPPV  NICPPVI NICPPIIl  NICPPIV NICPPV
Note (Rupees in 000)

Income
Gain on sale of investments - net 324 - 59 897 1,280 (51) 149 (1) 97
Dividend Income 586 76 575 2,583 3,820 3n 449 a2 129
Profit on bank deposits 49 20 19 33 4 104 79 50 233
Net unrealised (diminution) / appreciation on re-measurement as .

financial assets at fair value through profit or loss' (40) 104 (2) 320 382 (145) (185) @21) (31
Total income 919 200 651 4133 5903 219 492 500 1,271
Expenses
Remuneration to Management Company 7 3 7 21 44 13 10 8 31
Sindh Sales Tax on remuneration to the Management Compan! 1 1 1 3 6 2 2 1 5
Remuneration to Trustee 6 2 4 20 32 9 7 6 2
Sindh Sales Tax on remuneration to the Trustee 1 - 1 3 5 1 1 1 3
Annual fee - Securities and Exchange Commission of Pakistan 2 . 1 5 8 3 2 1 6
Settlement and bank charges 1 . . 2 3 5 - - 5
Auditors' remuneration 83 12 84 63| 242 66 65 65 196
Allocation of expenses related to registrar services, -

accounting, operation and valuation services 12 10 10 10 42 12 10 10 32
Legal and professional charges 49 18 37 431 147 3 33 3 9
Listing fee 2 2 2 2 8 2 2 2 6
Shariah advisor fee 2 3 2 6 13 - 3 1 4
Amortisation of formation cost . . . . . - - - -
Printing charges 5 4 5 9 23 - 1 - 1
Total expenses 1m 55 154 193 573 146 136 128 40
Net income from operating activities 748 145 497 3,940 5330 133 356 372 861
Reversal / (Provision) for Sindh Workers' Welfare Fund
Net income for the period before taxation 748 145 497 3,940 5330 133 356 32 861
Taxation 6
Net income for the period after taxation 748 145 497 3,940 5330 133 356 372 861
The annexed notes 1 to 11 form an integral part of this condensed interim financial information.

For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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NBP Fund Management Limited

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS PERIOD & QUARTER ENDED 31 MARCH 2023

Nine Months Period Ended Nine Months Period Ended
~--March 31, 2023--- Total March 31, 2022--w-- Total
NICPP Il NICPP IV NICPPV  NICPP VI NICPPIll  NICPPIV  NICPPV

(Rupees in 000)
Net income for the period 2,487 879 1,608 12,891 17,865 2,147 1,266 1,485 4,898

Other comprehensive income for the period

Total comprehensive income for the period 2,487 879 1,608 12,891 17,865 2,147 1,266 1,485 4,898
Quarter Ended Quarter Ended
weMarch 31, 2023----- Total ... March 31, 2022-------- Total
NICPP Il NICPP IV NICPPV  NICPP VI NICPPIll  NICPPIV  NICPPV

(Rupees in 000)

Net income / (loss) for the period 748 145 497 3,940 5,330 133 356 372 861

Other comprehensive income for the period

Total comprehensive (loss) / income for the period 748 145 497 3,940 5,330 133 356 372 861

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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NAFA ISLAMIC ACTIVE ALLOCATION FUND-III

NBP FUNDS

Managing Your Savings

NBP Fund Management Limited

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED 31 MARCH 2023

Nine Months ended March 31, 2023

NICPP Il NICPP IV NICPPV NICPPVI Total
Capital  Undistributed Capital Undistributed Capital  Undistributed Capital  Undistributed Capll ncstouted
p , Total " Totl " Totl ¥ Total " loss)/  Totl
Value income Value loss Value loss Value Income Value N
income
(Rupees in '000)
Net assets at beginning of the period - Audited 41,381 1840 43221 27988 (3321 2861 31132 (2656) 28476 181,137 3 181,140 281638 (4,140) 277498
Issuance of units:
NICPP-II: Nil / NICPP-IV: Nil
I NICPP-V: Nil | NICPP-VI: 5,374
- Capital value (at ex- net asset value per unit) 537 537 537 537
- Element of income 64 64 64 64
Total proceeds on issuance of units 601 601 601 601
Redemption of units - 126,041 units in (NICPP - Ill),
178,5958 units in (NICPP - V), 64,151 units in (NICPP-V)
1,437,488 units in (NICPP-VI)
- Capital value (12,686) (12,686)||  (17,718) (1nM8)||  (6,326) (6,326)| | (143,752) (143,752)| | (180,482) (180,482)
- Element of loss (525) 525 (587) (587) (200) (200) (9597)  (8,597) - (10909) (10,909)
Total payments on redemption of units (12,686) (525 (1321) (17,718) (587) (18305  (6,326) (200 (6526) (143,752 (0.507)  (153,349) (180,482) (10909) (191,391)
Total comprefensive income for the perod 2487 2,4a7|| 879 879 | | 1,608 1,608‘ ‘ 12801 12891 | | 17865 17,865 ‘
Net assets at end of the period - Unaudited 28,695 3802 32497 10210 (3,035) 7235 24806 (1,248 23558 37,986 3207 41283 101757 2816104573
Undistributed Income / (loss) brought forward
~Relised (loss) 342 (2570 (1,920) 3 (1,065)
- Unrealised income (1,582) (757) (736) . (3,075)
1,840 (3327) (2,656) 3 (4,140)
Accounting income available for distribution
- Excluding capital gains 968 1,159 3,696
1,962 292 1,408 6,056
Undistributed income / (loss) carried forward 3,802 3,035) (1,249) 3207 2816
Undistributed income / (loss) carried forward
-Realised Income / (loss) 3375 (3,233) (1,347) 1,967 762
- Unrealised income / (loss) a1 198 99 1,330 2,054
3,802 3,035) 1,248) 3,207 2816
(Rupees) (Rupees) (Rupees) (Rupees)
Net assets value per unit at beginning of the period 100.6506 99.2145 98.5671 98.5671
Net assets value per unit at end of the period 107.1166 103.3978 104.8637 108.8539
The annexed notes 1 to 11 form an integral part of this condensed interim financial information.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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NBP Fund Management Limited

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED 31 MARCH 2023

Nine Months ended March 31, 2022

NICPP Ill NICPP IV NICPPV Total
' - . - ' . . Undistributed
Capital Unt.ilstrlbuted Total Capital  Undistribute Total Capital  Undistributed Total Capital (loss)! Total
Value income Value dloss Value loss Value income

(Rupees in '000)

Net assets at beginning of the period 77,082 1,840 78,922 50,841 (3,342) 47,499 56,616 (2664) 53952 184,539 (4,166) 180,373

Redemption of units - 293,952 units in (NICPP - I,

132,292 units in (NICPP - 1V), 251,328 units in (NICPP-V)
- Capital value (29,714)
- Element of loss -

(67,604)

(29,714)H (13417) - (13,117)H 24773) -
; . (1976)  (1976)

} (24,773)‘ ‘ (67,604)
(1090)  (1,090) (298) (298)

(5&;8) (588)

Total payments on redemption of units (30,804) (1,09)  (30,804)  (13414) (298)  (13415)  (25361) (588) (25361)  (67,604) (1976)  (69,580)
Total comprehensive income for the period . 2,147 2,147 - 1,266 1,266 . 1,485 1,485 - 4,898 4,898
Net assets at end of the period 46,278 2807 50,265 3421 (2.374) 35,350 31,255 (1.767) 30076 _ 116,935 (1.244) 115,691
Undistributed Income / (loss) brought forward
- Realised Income (835) (3,523) (2,778) (7,136)
- Unrealised 2,675 181 114 2910

1,840 (3,342) (2,664) (4,166)

Accounting income available for distribution

- Relating to capital gains 1,057 620 840 2517
- Excluding capital gains - 348 51 405

1,05 968 897 2922
Undistributed income / (loss) carried forward 2,897 2374) 1,767 (1,244)
Undistributed income / (loss) carried forward
- Realised Income // (loss) 2,848 (2,330) (1,736) (1,218)
- Unrealised Loss 49 44 (31 (26)
2,897 (2.374) 1,767 1,244)
(Rupees) (Rupees) (Rupees)
Net assets value per unit at beginning of the period 101.0840 99.1553 98.5671
Net assets value per unit at end of the period 103.2551 101.9479 101.5969

The annexed notes 1 to 11 form an integral part of this condensed interim financial information.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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NBP Fund Management Limited

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED 31 MARCH 2023

Nine Months Ended Nine Months Ended
March 31, 2023 March 31, 2022 Total

NICPPII_ NICPPIV_ NICPPV  NICPPVI Total NICPPIIl NICPPIV_ NICPPV

CASH FLOW FROM OPERATING ACTIVITIES

Net Income for the period before taxation 2,487 879 1,608 12,891 17,865 2,147 1,266 1,485 4,898
Adjustments
Net unrealised (appreciation) / diminution on re-measurement as

financial assets at fair value through profit or loss' (427) (198) (99) (606) (1,330) (49) 44 3 26
(Reversal) / Provision against Sindh Workers' Welfare Fund - . - . . (608) (205) (157) (970)

Amortisation of formation cost - - - - - - 114 121 -
2,060 681 1,509 12,285 16,535 1,490 1,105 1,359 3,954

Decrease / (Increase) in assets

Investments 9,775 16,251 3,224 | (13,659) 15,591 30,155 14,878 21,697 66,730

Profit receivable on bank deposits 32 36 21 1 90 24 14 ™ 31

Receivable against sale of investment - - - . - - 920 - 920

Advance and other receivable (2) (2) (2) 71 65 (3) (3) (2) (8)

9,805 16,285 3,243 (13,587) 15,746 30,176 15,809 21,688 67,673

(Decrease) in liablilities

Payable to Mangement Company @) (6) (1) (7,417) (7,487) 9) (2) (6) (17)
Payable to Trustee - (1) - 5 4 3) 1) 0} (5)
Payable to Securities and Exchange Commission of Pakistan (6) (6) @ 21 5 M) (9) U] (27)
Dividend payable - (67) - - (67) (189) (158) (35) (382)
Accrued expenses and other liabilities (84) (424) (293) 310 (491) (624) (422) (382) (1,428)

(93) (504) (298)  (7,141) (8,036) (836) (592) (431) (1,859)
Net cash generated from / (used in) operating activites 1,112 16,462 4,454 (8,443) 24,245 30,830 16,322 22,616 69,768
CASH FLOW FROM FINANCING ACTIVITIES
Amount received against issuance of units - - - 601 601 - - - -
Payments against redemption of units (13,211) (18,305) (6,526)[ | (154,468)] | (192,510)[]  (30,804) (13415)] | (25,361)] | (69,580)
Net cash used in financing activities (13,211) (18,305) (6,526) (153,867)  (191,909) (30,804) (13,415)  (25,361) (69,580)
Net decrease in cash and cash equivalents during the period (1,439) (1,843) (2,072) (162,310)  (167,664) 26 2,907 (2,745) 188
Cash and cash equivalents at the beginning of the period 4214 2,705 4277 164,668 175,864 6,359 1,728 5141 13,228
Cash and cash equivalents at the end of the period 2,775 862 2,205 2,358 8,200 6,385 4,635 2,396 13,416
The annexed notes 1 to 11 form an integral part of this condensed interim financial information.

For NBP Fund Management Limited

(Management Company)

Chief Financial Officer Chief Executive Officer Director
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NAFA ISLAMIC ACTIVE ALLOCATION FUND-III NEBP FUNDS

NBP Fund Management Limited

NOTES TO AND FORMING PART OF THESE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED 31 MARCH 2023

1 LEGAL STATUS AND NATURE OF BUSINESS

NAFA Islamic Active Allocation Fund-1ll (the Fund) is an open ended mutual fund constituted under a Trust
Deed entered between NBP Fund Management Limited as the Management Company and Central Depository
Company of Pakistan Limited (CDC) as the Trustee. The Trust Deed was approved by the Securities and
Exchange Commission of Pakistan (SECP) on March 28, 2018.

During the year ended June 30, 2021 the Trust Act, 1882 was repealed due to the promulgation of Provincial
Trust Act namely “Sindh Trusts Act, 2020” (the Sindh Trust Act) as empowered under the Eighteenth Amendment
to the Constitution of Pakistan. The Fund is required to be registered under the Sindh Trust Act. Accordingly,
on October 15, 2021 the above-mentioned Trust Deed has been registered under the Sindh Trust Act.

The Management Company of the Fund has been licensed to act as an Asset Management Company under
the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) through
a certificate of registration issued by the Securities and Exchange Commission of Pakistan (the SECP). The
registered office of the Management Company is situated at 7th Floor, Clifton Diamond Building, Block 4,
Scheme No. 5, Clifton, Karachi. The Management Company is a member of the Mutual Funds Association of
Pakistan (MUFAP).

The Fund has been categorised as an open end Shariah compliant fund of funds by the Board of Directors of
the Management Company pursuant to the provisions contained in Circular 7 of 2009 issued by the Securities
and Exchange Commission of Pakistan and is listed on the Pakistan Stock Exchange Limited.

The objective of NAFA Islamic Active Allocation Fund-lll is to earn a potentially high return through dynamic
asset allocation between Shariah compliant dedicated equity and money market based collective investment
schemes, while providing capital preservation of the initial investment value including sales load at completion
of twenty four months and beyond. The investment objectives and policies are explained in the Fund's offering
document.

The Pakistan Credit Rating Agency (PACRA) has determined the asset manager rating of the Management
Company of AM1 (2021: AM1) on June 22, 2022. The rating reflects the Management Company’s experienced
management team, structured investment process and sound quality of systems and processes. The Fund has
not been rated yet.

The title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited as
the Trustee of the Fund.

2 BASIS OF PREPARATION

21 STATEMENT OF COMPLIANCE
These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting

standards applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, 'Interim Financial Reporting', issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017;
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NBP Fund Management Limited

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules),
the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations)
and the requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with
the requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA
of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements
of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements have, however, been limited based on
the requirements of the International Accounting Standard 34: 'Interim Financial Reporting'. These condensed
interim financial statements do not include all the information and disclosures required in a full set of financial
statements and should be read in conjunction with the annual published audited financial statements of the
Fund for the year ended June 30, 2022.

In compliance with schedule V of the NBFC Regulations the directors of the Management Company hereby
declared that this condensed interim financial information gives a true and fair view of the state of the Fund’s
affairs as at March 31, 2023.

These financial statements are presented in Pakistan Rupee, which is the Fund's functional and presentation
currency.

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2022.

The preparation of the condensed interim financial statements in conformity with accounting and reporting
standards as applicable in Pakistan requires management to make estimates, assumptions and use judgments
that affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses.
Estimates, assumptions and judgments are continually evaluated and are based on historical experience and
other factors, including reasonable expectations of future events. Revisions to accounting estimates are
recognised prospectively commencing from the period of revision. In preparing the condensed interim financial
statements, the significant judgments made by management in applying the Fund’s accounting policies and
the key sources of estimation and uncertainty were the same as those applied to the financial statements as
at and for the year ended June 30, 2022. The Fund’s financial risk management objectives and policies are
consistent with those disclosed in the financial statements as at and for the year ended June 30, 2022.

4 INVESTMENTS
31 March 2023 30 June 2022
Unaudited Audited
NICPPIIl NICPPIV  NICPPV NICPPVI Total  NICPP-ll NICPP-IV NICPP-V NICPP-VI Total
Notes (Rupees in '000)

Financial assets 'at fair value through
profit or loss'

Investment in mutual funds - related parties 4.1 29,941 6,570 21,259 39,265 97,035 39289 22623 24384 25000 111,296
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Investment in mutual funds - related parties

NAFA Islamic Capital Preservation Plan - ll

Asat1 July Purchased |{Redeemed|{ Asat31 | Marketvalue | Market vam:r:seto/
Name of Fund 2022 ¥ during duringthe | | March ||asat 31 March|| valueas % oftotal '
the period period 2023 2023 of netassets | | .
investments
et 111111 T 1) I I (Rupees in '000) JE— (%) [ERN—
NBP Islamic Active Allocation Equity Fund 1,151,421 - 517,782 633,639 6,455 19.86 21.56
NBP Islamic Money Market Fund 1,314,248 502211 1,126,606 689,853 7723 2.1 25.79
NBP Islamic Daily Dividend Fund 1,412,589 163,699 - 1,576,288 15,763 48.51 52.65
Total 2,899,780 29,941 9213 100%
Carrying Value as at 31 March 2023 29,514
NAFA Islamic Capital Preservation Plan - IV
NBP Islamic Active Allocation Equity Fund 480,577 - 358,320 122,251 1,246 17.22 18.96
NBP Islamic Daily Dividend Fund 979,568 51532 826900 204,200 2,042 2822 31.08
NBP Islamic Money Market Fund 779,301 304,001 790,108 293,19 3,282 45.36 49.95
Total 2,239,446 355,533 1975328 619,651 6,570 90.81 100.00
Carrying Value as at 31 March 2023 6,372
NBP Islamic Capital Preservation Plan - V
NBP Islamic Active Allocation Equity Fund 481,393 - 123,461 357,932 3,646 15.48 1715
NBP Islamic Daily Dividend Fund 1,385,614 160,572 - 1,546,186 15,462 65.63 7273
NBP Islamic Money Market Fund 550,250 115163 473279 192,134 2,151 913 10.12
Total 2,417,251 215,735 596,740 2,096,252 21,259 90.24 100.00
Carrying Value as at 31 March 2023 21,160
NBP Islamic Capital Preservation Plan - VI
NBP Islamic Active Allocation Equity Fund 2,414,922 - 1,574,550 840,372 8,561 2074 21.80
NBP Islamic Daily Dividend Fund - 12612917 11,550,000 1,062,917 10,630 2575 21.07
NBP Islamic Money Market Fund - 3,867,336 2,074,115 1,793,221 20,074 48.63 5112
Total 2414922 16,480,253 15198,665 3,696,510 39,265 95.11 100.00
Carrying Value as at 31 March 2023 38,659

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at March 31, 2023 and June 30, 2022.
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NBP Fund Management Limited

6 TAXATION

The Fund's income is exempt from income tax as per clause 99 of part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90 percent of the accounting income for the
year as reduced by capital gains, whether realised or unrealised, is distributed amongst the unitholders as cash
dividend. Furthermore, as per regulation 63 of the NBFC Regulations, the Fund is required to distribute 90
percent of the net accounting income other than capital gains to the unit holders. Since the management intends
to distribute the required minimum percentage of income earned by the Fund for the year ending June 30, 2023
to the unit holders in the manner as explained above, no provision for taxation has been made in these
consdensed interim financial statements.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the
Second Schedule to the Income Tax Ordinance, 2001.

7 TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of the Fund as at March 31, 2023 is 1.86% - NICPP - 11, 2.53% - NICPP - IV,
2.42% - NICPP - V and 0.76% - NICPP - VI (March 31, 2022: 1.44% - NICPP - IIl, 2.01% - NICPP - IV and
2.06% - NICPP - V) which includes 0.04% - NICPP - 11, 0.05% - NICPP - 1V, 0.04% - NICPP - V and 0.06% -
NICPP - VI (March 31, 2022: which includes 0.03% - NICPP - Ill, 0.04% - NICPP - IV and 0.04% - NICPP - V)
representing government levies on the Fund such as, sales taxes, federal excise duties, annual fee to the SECP,
etc. This ratio is within the maximum limit of 2.5% prescribed under the NBFC Regulations for a collective
investment scheme categorised as a 'Shariah Compliant Fund of Funds' scheme.

8 TRANSACTIONS WITH CONNECTED PERSONS

8.1 Connected persons include NBP Fund Management Limited being the Management Company, the Central
Depository Company of Pakistan Limited being the Trustee, National Bank of Pakistan (NBP) and its connected
persons, Baltoro Growth Fund being the sponsors, NAFA Pension Fund and NAFA Provident Fund Trust being
the associates of the Management Company, other collective investment schemes managed by the Management
Company, any entity in which the Management Company, its CISs or their connected persons have material
interest, any person or company beneficially owning directly or indirectly ten percent or more of the capital of
the Management Company or the net assets of the Fund, directors and their close family members and key
management personnel of the Management Company.

8.2 Transactions with related parties / connected persons are executed on an arm's length basis and essentially
comprise sale and redemption of units, fee on account of managing the affairs of the Fund, sales load, other
charges and distribution payments to related parties / connected persons. The transactions with related parties
/ connected persons are in the normal course of business, at contracted rates and at terms determined in
accordance with the market rates.

8.3 Remuneration to the Management Company of the Fund is determined in accordance with the provisions of
the NBFC Regulations and the Trust Deed.

8.4 Remuneration payable to the Trustee is determined in accordance with the provisions of the NBFC regulation
and the Trust Deed.

8.5 Allocated expenses are charged to the Fund by the Management Company subject to the maximum prescribed
Total Expense Ratio.
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NBP Fund Management Limited

8.6 Transactions during the period:
Nine Months Ended Nine Months Ended
March 31, 2023 Total March 31, 2022 Total
NICPPIIl  NICPPIV  NICPPV  NICPP VI NICPPIIl  NICPPIV  NICPPV

NBP Fund Management Limited -

Management Company
Remuneration to Management Company kil 14 23 217 285 39 27 27 93
Sindh Sales Tax on remuneration of Management Company 4 2 3 28 37 5 4 3 12
Reimbursement of allocation of expenses related to registrar services,
accounting, operation and valuation services 29 10 19 106 164 48 33 33 114

Central Depository Company of Pakistan Limited - Trustee

Remuneration to the Trustee il 7 13 74 115 34 23 22 79
Sindh Sales Tax on remuneration to Trustee 3 1 2 10 16 4 3 3 10

Employees of the Management Company

Units redeemed: 4,213 units - NICPP - VI (2022: 1,783 units) - NICPF - - - 425 425 183 - - 183

NBP Islamic Active Allocation Equity Fund

Units purchased:
Nil units (2022: 1,423,024 units) - NICPP Il - - 17,320 17,320
Nil units (2022: 779,863 units) - NICPP IV . - 9,579 9,579
Nil units (2022: 584,588 units) - NICPP V - - 7,119 7,119
Nil units (2022: Nil units) - NICPP VI - -

Units Sold:
517,782 units (2022: 2,036,728 units) - NICPP Il 5417 5417 24,041 24,041
358,320 units (2022: 669,793 units) - NICPP IV 3,800 3,800 7,829 7,829
123,461 units (2022: 487,123 units) - NICPP V 1,243 1,243 5778 5778
1,574,550 units (2022: Nil units) - NICPP VI 16,900 16,900

NBP Islamic Daily Dividend Fund

Dividend Income 1,637 515 1,606 8721 12,4719 839 907 979 2725

Units purchased:
163,699 units (2022: 2,370,683 units) - NICPP Il 1,637 1,637 23,707 23,707
51,532 units (2022: 2,329,931 units) - NICPP IV 515 515 23,299 23,299
160,572 units (2022: 2,578,391 units) - NICPP V 1,606 1,606 25784 25784
12,612,917 units (2022: Nil units) - NICPP V 126,129 126,129

Units Sold:
Nil units (2022: 1,000,000 units) - NICPP Il - - 10,000 10,000
826,900 units (2022: 682,400 units) - NICPP [V 8,269 8,269 6,824 6,824
Nil units (2022: 959,000 units) - NICPP V - - 9,590 9,590
11,550,000 (2022: 959,000 units) - NICPP VI 115,500 115,500

NBP Islamic Money Market Fund

Units purchased:
502,211 units (2022: 2,370,099 units) - NICPP IIl 5417 5417 24,617 24,617
304,001 units (2022: 753,102 units) - NICPP IV 3,200 3,200 7,845 7,845
115,163 units (2022: 809,067 units) - NICPP V 1,243 1,243 8,422 8,422
3,867,336 units (2022: Nil units) - NICPP VI 41,365 41,365

Units Sold:
1,126,606 units (2022: 6,127,497 units) - NICPP Il 11,978 11,978 62,847 62,847
790,108 units (2022: 4,053,041 units) - NICPP IV 8,106 8,106 41,612 41,612
473,279 units (2022: 4,734,816 units) - NICPP V 4,980 4,980 48524 48,524
2,074,115 units (2022: Nil units) - NICPP VI 22,554 22,554
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8.7

Amounts outstanding as at period end:

NBP Fund Management Limited -
Management Company

Management remuneration payable
Sindh Sales Tax payable

Reimbursement of allocation of expenses related to registrar services,

accounting, operation and valuation services
Other payable
Sales load payble to management company

Sindh sales tax payable on sales load
Transfer load payable

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable
Sindh Sales Tax payable on remuneration to Trustee

Employee of the Management Company
Units Held:

108 units (June 30, 2022: 4,321 units) (NICCP - VI)

Welfare Fund Account (Signal Battalion) - (Unit holder
with more than 10% holding) *

Units held: Nil units (June 30, 2022: 66,484 units) - NICPP - IV

RUKIA JAFFER unit holder with more
than 10% holding

Units held: 52,260 Units (June 30,
2022: 52,260 units) - NICPP-Il

BN FUND ACCOUNT 3 COMMANDO SSG unit holder with more

than 10% holding

Units held: 75,523 Units (June 30,
2022:75,523 units) - NICPP-Ill

SARFRAZ MEHMOOD CHAUDRY

unit holder with more  than 10% holding **
Units held: 15,745 Units (June 30,

2022: Nil units) - NICPP-1II

SYED ANIS AHMAD SHAH

unit holder with more  than 10% holding **
Units held: 10,516 Units (June 30,

2022: il units) - NICPP-IIl

KHWAJA AZHAR HASAN

unit holder with more  than 10% holding **
Units held: 39,078 Units (June 30,

2022: Nil units) - NICPP-IIl

TANVEER AHMAD unit holder with more
than 10% holding *

March 31, 2023

NBP FUNDS

Managing Your Savings

NBP Fund Management Limited

June 30, 2022

Un-Audited Audited
NICPPIIl  NICPPIV  NICPPV  NICPPVI  Total NICPP-ll NICPPAV_ NICPP-V_ NICPP-VI  Total
................... (Rupees in 'Doo) [—— [——— (Rupees in '000) [ ——
3 1 3 16 23 3 1 3 7
2 1 1 2 6 1 1 1 3
8 2 6 28 44 12 8 7 21
28 4 29 5 86 28 24 29 5 86
210 210 0 6,844 6,844
2 2 0 893 893
0 23 23
2 1 1 5 9 2 2 1 1 6
1 1 ik ok ok ok ok
12 12 432 432
6,596 6,596
5,598 5,598 5,260 5,260
8,090 8,090 7,601 7,601
1,628 1,628
1,087 1,087
4250 4254
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NBP Fund Management Limited

March 31, 2023 June 30, 2022
Un-Audited Audited
NICPPIIl  NICPPIV  NICPPV ~ NICPPVI  Total NICPP-ll  NICPPV  NICPPV ~ NICPP-VI  Total
.................. (Rupees in '000) [E—— [E— (Rupees in '000) [E—

Units held: Nil Units (June 30,

2022: 48,478 units) - NICPP-IV . - - - - - 4810 - - 4810
IM Sciences Trust - (Unit holder with more than 10% holding)

Units held: 106,048 units (June 30, 2022: : 106,048 units) - NICPP . - 1121 - 1121 . - 10,456 . 10,456
Hum Network Limited Provident Fund Trust -

unit holder with more than 10% holding *

Units held: : Nil units (June 30, 2022: : 631,472 units) - NICPP - VI - - - - - 63,148 - - - 63,148
NBP Islamic Active Allocation Equity Fund
Units held: 633,639 units (June 30, 2022: 1,151,421 units) - NICPP | 6,455 6,455 11,920 11,920
Units held: 122,257 units (June 30, 2022: 480,577 units) - NICPP IV 1,246 1,246 4,975 4975
Units held: 357,932 units (June 30, 2022: 481,393 units) - NICPP V/ 3,646 3,646 4,984 4,984
Units held: 840,371 (2022: 2,414,922) units (NICPP - VI) 8,561 8,561 25000 25,000
NBP Islamic Daily Dividend Fund
Units held: 1,576,287 units (June 30, 2022: 1,412,589 units) - NICPP 15,763 15,763 14126 14,126
Units held: 204,200 units (June 30, 2022: 979,568 units) - NICPP IV 2,042 2,042 - 9,796 9,796
Units held: 1,546,186 units (June 30, 2022: 1,385,614 units) - NICPP V 15,462 15,462 . - 13,856 13,856
Units held: 1,062,917 units (June 30, 2022: 1,385,614 units) - NICPP VI 10,630 10,630 -
NBP Islamic Money Market Fund
Units held: 689,853 units (June 30, 2022: 1,314,248 units) - NICPP Il 7123 7123 13,243 13,243
Units held: 293,193, units (June 30, 2022: 779,301 units) - NICPP IV 3,282 3,282 7,852 7,852
Units held: 192,133 units (June 30, 2022: 550,250 units) - NICPP V/ 2,151 2,151 5,544 5,544
Units held: 1,793,920 units (June 30, 2022: 550,250 units) - NICPP VI 20,074 20,074 - -

* Current period figure has not been presented as the person is not classified as a related party / connected
person as at March 31, 2023.

** Prior period figures have not been presented as the person was not a related party / connected person as
at June 30, 2022.

*** Nil due to rounding off.
9 FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date.

Financial assets which are tradeable in an open market are revalued at market prices prevailing on the reporting
date. The estimated fair value of all other financial assets and financial liabilities is considered not to be
significantly different from the respective book values as the items are either short-term in nature or repriced
periodically.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention
or requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.
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NBP Fund Management Limited

9.1 Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets
using a fair value hierarchy that reflects the significance of the inputs used in making the measurements. The
fair value hierarchy has the following levels:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity
can access at the measurement date;

- Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or
liability either directly or indirectly; and

- Level 3: unobservable inputs for the asset or liability.

As at December 31, 2021 and June 30, 2021, the Fund held the following financial instruments measured at
fair value:

10 DATE OF AUTHORISATION FOR ISSUE

This condensed interim financial information was authorised for issue by the Board of Directors of the Management
Company on April, 29 2023.

11 GENERAL
11 Figures have been rounded off to the nearest thousand rupees, unless otherwise is specified.

11.2  Corresponding figures have been rearranged or reclassified, where necessary, for the purposes of better

presentation.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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