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MISSION
STATEMENT

"To become country’s most
investor-focused company,
by assisting investors

in achieving their financial goals."
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NBP Fund Management Limited

DIRECTORS’ REPORT

The Board of Directors of NBP Fund Management Limited is pleased to present the unaudited financial statements of
NBP Government Securities Fund - | (NGSF-I) for the period ended March 31, 2023.

NBP Government Securities Plan - Il
Plan's Performance

During 9MFY23, the State Bank of Pakistan (SBP) held six Monetary Policy Committee (MPC) meetings and increased
the Policy Rate by 6.25% to 20%. Various stringent administrative measures were taken, however, near-term risks to
inflation outlook from external and fiscal adjustments persisted. The CPI inflation averaging at 27.3% YoY coupled with
a decline in financial inflows, rising global interest rates and domestic uncertainties, continued to exert pressure on FX
reserves and led to significant deterioration in exchange rate. The net liquid foreign exchange reserves with SBP stands
at only USD 4.2 billion at March end, posing serious challenges and persistent risks to the financial stability & fiscal
consolidation. Sovereign yields also responded to these policy actions and to the rising inflation & interest rate outlook.
During the period, SBP held twenty (20) T-Bill auctions realizing a total of Rs. 14.8 trillion against the target of Rs. 16.2
trillion. The yields on T-Bills for 3-month, 6-month and 12-month tenures increased by 6.4%, 6.0% and 5.9% respectively.
Similarly, PIB yields increased by 4.8%, 2.3% and 2.1% for 3-year, 5-year and 10-year tenure, however, there was no
market interest in 10-year bond due to the rising interest rate scenario. There were nine (9) PIB auctions held where
an amount of around Rs. 969 billion was realized.

The fund NBP Government Securities Plan-Il was launched on February 28, 2023 and closed at Rs. 6,069 million on
March 31, 2023. During the period, the unit price of the Fund has increased from Rs. 9.9665 (Ex-Div) since inception
to Rs. 10.1187, thus showing return of 18.0% as compared to the benchmark return of 20.9%. The performance of the
Fund is net of management fee and all other expenses.

The Plan has earned a total income of Rs. 95.784 million during the period. After deducting total expenses of Rs. 4.042
million, the net income is Rs. 91.742 million. The asset allocation of NGSP-Il as on March 31, 2023 is as follows:

Cash Equivalents &
Other Net Assets
(AA-), 12.46%

PIB (AAA), 87.54%
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Income Distribution

The Board of Directors of the Management Company has approved interim cash dividend of 0.336% of the opening
ex-NAV (0.336% of the par value) during the period ended March 31, 2023.

NBP Government Securities Plan -l

During 9MFY23, the State Bank of Pakistan (SBP) held six Monetary Policy Committee (MPC) meetings and increased
the Policy Rate by 6.25% to 20%. Various stringent administrative measures were taken, however, near-term risks to
inflation outlook from external and fiscal adjustments persisted. The CPI inflation averaging at 27.3% YoY coupled with
a decline in financial inflows, rising global interest rates and domestic uncertainties, continued to exert pressure on FX
reserves and led to significant deterioration in exchange rate. The net liquid foreign exchange reserves with SBP stands
at only USD 4.2 billion at March end, posing serious challenges and persistent risks to the financial stability & fiscal
consolidation. Sovereign yields also responded to these policy actions and to the rising inflation & interest rate outlook.
During the period, SBP held twenty (20) T-Bill auctions realizing a total of Rs. 14.8 trillion against the target of Rs. 16.2
trillion. The yields on T-Bills for 3-month, 6-month and 12-month tenures increased by 6.4%, 6.0% and 5.9% respectively.
Similarly, PIB yields increased by 4.8%, 2.3% and 2.1% for 3-year, 5-year and 10-year tenure, however, there was no
market interest in 10-year bond due to the rising interest rate scenario. There were nine (9) PIB auctions held where
an amount of around Rs. 969 billion was realized.

The fund NBP Government Securities Plan-1ll was launched on March 27, 2023 and closed at Rs. 4,616 million on
March 31, 2023. During the period, the unit price of the Fund has increased from Rs. 9.9815 (Ex-Div) since inception
to Rs. 10.0110, thus showing return of 26.9% as compared to the benchmark return of 21.38%. The performance of
the Fund is net of management fee and all other expenses.

The Plan has earned a total income of Rs. 12.994 million during the period. After deducting total expenses of Rs. 0.482
million, the net income is Rs. 12.512 million. The asset allocation of NGSP-Ill as on March 31, 2023 is as follows:

Cash Equivalents &
Other Net Assets
(AA-), 13.22%

PIB (AAA), 86.78%

Income Distribution

The Board of Directors of the Management Company has approved interim cash dividend of 0.185% of the opening
ex-NAV (0.185% of the par value) during the period ended March 31, 2023.
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2023

Unaudited

31 March 2023

NGSP Il NGSP Il TOTAL
A[0] I — (TR ) —
ASSETS
Balances with banks 662,558 541,933 1,204,491
Investments 4 5,336,280 4,005,990 9,342,270
Profit receivables 101,314 76,194 177,508
Total assets 6,100,152 4,624,117 10,724,269
LIABILITIES
Payable to the Management Company 3,529 436 3,965
Payable to the Trustee 320 29 349
Payable to the Securities and Exchange Commission of Pakistan 103 9 112
Accrued expenses and other liabilities 89 7,427 7,516
Total liabilities 4,041 7,901 11,942
NET ASSETS 6,096,111 4,616,216 10,712,327
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 6,096,111 4,616,216 10,712,327
CONTINGENCIES AND COMMITMENTS 5
--------- (Number of units) ====-----
NUMBER OF UNITS IN ISSUE 602,461,053 461,112,330
--------------- (Rupees) ==========-----
NET ASSET VALUE PER UNIT 10.1187 10.0110
The annexed notes 1 to 11 form an integral part of these condensed interim financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director

I A
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NBP Fund Man

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE PERIOD FROM FEBRUARY 28, 2023 TO MARCH 31,2023

INCOME

Income from Pakistan Investment Bonds

Mark up income on Pakistan Investment Bonds

Profit on bank deposits

Net unrealised (diminution) / appreciation on re-measurement
of investments at FVTPL

Total income

EXPENSES

Remuneration of the Management Company

Sindh Sales Tax on remuneration of the Management Company
Reimbursement of Accounting and operational expenses
Reimursement of Selling and marketing expenses
Remuneration of the Trustee

Sindh Sales Tax on remuneration of the Trustee

Annual fee of the Securities and Exchange Commission of Pakistan
Auditors' remuneration

Legal and professional charges

Listing Fee

Settlement and bank charges

Printing expenses

Total operating expenses

Net income from operating activities
Net Income for the period before taxation
Taxation

Net Income for the period after taxation

Allocation of net income for the period:
- Net income for the period after taxation
- Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

NBP FUNDS

Managing Your Savings

agement Limited

For the period from 28 February to March 31,2023

The annexed notes 1 to 11 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer

12

From 28 From 27 T9taI for the
period From 28
February To March To February To
March 31, 2023 | | March 31, 2023 March 31, 2023
NGSP Il NGSP Il Total

----------------------- (Rupees in 000) -----=-=-=-=====mmmmmemmume

69,667 126 69,793

2,539 8,630 11,169

31,647 3,314 34,961
(8,069) 924 (7,145)

95,784 12,994 108,778

2,504 260 2,764

326 34 360

399 7 470

300 7 371

283 26 309

37 3 40

103 9 112

46 4 50

19 2 21

7 1 8

3 - 3

15 1 16

4,042 482 4,524

91,742 12,512 104,254

91,742 12,512 104,254

91,742 12,512 104,254

91,742 12,512 104,254

91,742 12,512 104,254

- 924 924

91,742 11,588 103,330

91,742 12,512 104,254

Director

Chief Executive Officer
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE PERIOD FROM FEBRUARY 28, 2023 TO MARCH 31,2023

| For the period from 28 February to March 31,2023 |

Total for the
period From 28
February To
March 31, 2023

From 28 From 27
February To March To
March 31, 2023||March 31, 2023}

NGSP II NGSP IIl Total
o L ——— (Rupees in 000)
Net profit for the period after taxation 91,742 12,512 104,254
Other comprehensive income for the period - - -
Total comprehensive income for the period 91,742 12,512 104,254

The annexed notes 1 to 11 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director

______ C A
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NBP Fund Management Limited

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UN-AUDITED)
FOR THE PERIOD FROM FEBRUARY 28, 2023 TO MARCH 31,2023

For the period from 28 February to |[ For the period from 27 March to March | [ For the period from 28 February to March

March 31,2023 31,2023 31,2023
NGSP I NGSP Il Total
(Rupees in '000)
Capital Um.jlstrlbuted Total Capital Unt.ilstrlbuted Total Capital Undlst.rlbuted Total
Value income Value income Value (loss) fincome

Net Assets at beginning of the year - - - - - - - - -
Issuance of Units (NGSP-II 6,024,610,525 units)
Issuance of Units (NGSP-IIl 461,112,330 units)

- Capital value | 6,024,611 - 6,024,611 | 4,611,124 - 4,611,124 ‘ 10,635,735 - 10,635,735

- Element of loss - - - 1,108 - 1,108 1,108 - 1,108
Total proceeds on issuance of units 6,024,611 - 6,024,611 4,612,232 - 4,612,232 10,636,843 - 10,636,843
Redemption of units Nil

- Capital value | - . . | . . B ‘ B . B

- Element of income - - -
Total payments on redemption of units - - - - . - - R .
Total comprehensive income for the period - 91,742 91,742 - 12,512 12,512 - 104,254 104,254
Interim distributions made during the period:
NGSP-II :(Mar 07, 2023, Re. 0.0336)
NGSP-IIl :(Mar 30, 2023, Re. 0.0185) - (20,242)|  (20,242) (1,108) (7,420) (8,528) (1,108) (27,662) (28,770)
Net assets at end of the period (un-audited) 6,024,611 71,500 6,096,111 4,611,124 5092 4,616,216 _ 10,635,735 76,592 10,712,327

Undistributed Income brought forward
Realized Income
Unrealized Income

Accounting income available for distribution

- Excluding capital gains 91,742 11,588 103,330

91,742 12,512 104,254
Interim distributions made during the period: (20,242) (7,420) (27,662)
Undistributed income carried forward 71,500 5,092 76,592
Undistributed income carried forward
- Realised Income 79,569 12,237 91,806
- Unrealised (loss) / income (8,069) (7,145) (15,214)
71,500 5,092 76,592
(Rupees) (Rupees)
Net assets value per unit at beginning of the period 10.0000 10.0000
Net assets value per unit at end of the period 10.1187 10.0110

The annexed notes 1 to 11 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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NBP Fund Management Limited

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE PERIOD FROM FEBRUARY 28, 2023 TO MARCH 31,2023

[For the period from 28 February to March 2023

From 28 From 27 Total for the
February To March To period From 28
March 31, March 31, February To
2023 2023 March 31, 2023
NGSP I NGSP Il Total
(01— [(ZUTELRR Y111 Pee—————
CASH FLOWS FROM OPERATING ACTIVITIES
Net profit for the period before taxation 91,742 12,512 104,254
Adjustments:
Net unrealised diminution / (appreciation) on re-measurement of investments
orloss (FVTPL) - net 8,069 (924) 7145
99,811 11,588 111,399
Decrease / (Increase) in assets
Investments (5,344,349) (4,005,066) (9,349,415)
Profit receivables (101,314) (76,194) (177,508)

(5,445,663) (4,081,260) (9,526,923)
Increase / (decrease) in liabilities

Payable to the Management company 3,529 436 3,965
Payable to the Trustee 320 29 349
Payable to the Securities and Exchange Commission of Pakistan 103 9 112

Accrued expenses and other liabilities 89 7,427 7,516

4,041 7,901 11,942

Net cash (used in) / generated from operating activities (5,341,811) (4,061,771) 9,403,582

CASH FLOWS FROM FINANCING ACTIVITIES

Total proceeds on issuance of units 6,024,611 4,611,124 10,635,735
Distribution paid (20,242) (7,420) (27,662)
Net cash (used in) financing activities 6,004,369 4,603,704 10,608,073
Net increase / (decrease) in cash and cash equivalents during the period 662,558 541,933 1,204,491

Cash and cash equivalents at the beginning of the period - - -

Cash and cash equivalents at the end of the period 662,558 541,933 1,204,491

The annexed notes 1 to 11 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director

______(C A
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NBP Fund Management Limited

NOTES TO AND FORMING PART OF THESE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE PERIOD FROM FEBRUARY 28, 2023 TO MARCH 31,2023

1 LEGAL STATUS AND NATURE OF BUSINESS

NBP Government Securities Fund — | (""the Fund"™) was established under a Trust Deed executed between
NBP Fund Management Limited as Management Company and Central Depository Company of Pakistan
Limited (CDC) as the Trustee. The Trust Deed was approved by the Securities and Exchange Commission of
Pakistan (SECP) on 05 December 2018 in accordance with the Non-Banking Finance Companies (Establishment
and Regulation) Rules, 2003 (NBFC Rules).

The Management Company of the Fund has been licensed to act as an Asset Management Company under
the NBFC Rules through a certificate of registration issued by the SECP. The registered office of the Management
Company is situated at 7th Floor, Clifton Diamond Building, Block No. 4, Scheme No.5, Clifton, Karachi. The
Management Company is also the member of the Mutual Funds Association of Pakistan (MUFAP).

The Fund has been categorised as an open ended 'Income scheme' and is listed on Pakistan Stock Exchange.
The units are transferable and can be redeemed by surrendering them to the Fund. The units of the Fund were
initially offered for public subscription at initial price of Rs. 10 . The maturity of NBP Government Securities Plan
- Il'is on 10 September 2024 and NBP Government Securities Plan - Ill is on 28 August 2023.

The Fund has initially offered NBP Government Securities Plan - | (NGSP - |) there after NBP Government
Securities Plan - I (NGSP - 1), NBP Government Securities Plan - Il (NGSP - 1ll) and may offer upto a total
of five allocation plans. The objective of the NBP Government Securities Fund — | is to provide attractive return
with capital preservation at maturity of the plan, by investing primarily in Government Securities not exceeding
maturity of the plan.

The Pakistan Credit Rating Agency (PACRA) has reaffirmed an asset manager rating of '"AM1' to the Management
Company.

Title of the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited (CDC)
as Trustee of the Fund.

2 BASIS OF PREPERATION
21 STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, 'Interim Financial Reporting', issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules),
the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations)
and the requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with
the requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA
of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements
of the Trust Deed have been followed.

Y A
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NBP Fund Management Limited

The disclosures made in these condensed interim financial statements have, however, been limited based on
the requirements of the International Accounting Standard 34: 'Interim Financial Reporting'. These condensed
interim financial statements do not include all the information and disclosures required in a full set of financial
statements and should be read in conjunction with the annual published audited financial statements of the
Fund for the year ended June 30, 2022

In compliance with schedule V of the NBFC Regulations the directors of the Management Company hereby
declared that this condensed interim financial information gives a true and fair view of the state of the Fund’s
affairs as at March 31, 2023.

These financial statements are presented in Pakistan Rupee, which is the Fund's functional and presentation
currency.

31 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2022.
There are no other standards, amendments to standards or interpretations that are effective for annual periods
beginning on July 1, 2022 that have a material effect on the financial statements of the Fund.

31 March 2023

4 INVESTMENTS Unaudited
NGSP Il NGSP Il Total
Financial Assets at fair value through [\ o] Y- S — (Rupees in 000) ------===z===n=nnnnnnmn-
profit or loss Government Securities
Pakistan Investment Bonds 41 5,336,280 4,005,990 9,342,270
5,336,280 4,005,990 9,342,270

NBP GOVERNMENT SECURITIES PLAN-II

41 Pakistan Investment Bonds
As at July 01, Purf:hases sales{matur?d As at March 31, Market value | Market value | | Market value as a
Issue date | Tenor 2022 duringthe | during the 2023 as at March | as a%age of | | %age of total
period period 31,2023 net assets Investments
Rupees in '000 (%)
8-Sep-22 03 years - 5,400,000 - 5,400,000 5,336,280 0.88 1.33
5,400,000 - 5,400,000 5,336,280 0.88 1.33
Carrying value before fair value adjustment as at 31 March 2023 5,344,349
4.1.1 This carries a rate of return at 20.97% per annum
NBP GOVERNMENT SECURITIES PLAN-III
Pakistan Investment Bonds
26-Aug-21 02 years - 4,010,000 - 4,010,000 4,005,990 65.71 100.00
4,010,000 - 4,010,000 4,005,990 65.71 100.00
Carrying value before fair value adjustment as at 31 March 2023 4,005,066
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4.21 This carries a rate of return at 20.97% per annum

5 CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at March 31, 2023
6 REIMBURSEMENT OF SELLING AND MARKETING EXPENSES

As per Circular 5 of 2018 dated 4 June 2018 issued by SECP, the Asset Management Company was entitled
to charge selling and marketing expense to Collective Investment Scheme up to 0.4% per annum of net assets
of Fund or actual expenses whichever is lower for initial three years. Circular 11 of 2019 dated 5 July 2019,
issued by SECP superseded the above stated Circular and has revised the conditions and waived capping for
charging selling and marketing expense. However, the management company has continued to charge selling
and marketing expenses at the rate of 0.15 % per annum of average net assets of the Fund or actual expenses
whichever is lower.

7 TAXATION

The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the
Income Tax Ordinance, 2001 subject to the condition that not less than 90% of its accounting income for the
year, as reduced by capital gains, whether realised or unrealised, is distributed to the unit holders as cash
dividend. Furthermore, regulation 63 of the NBFC Regulations requires the Fund to distribute 90% of the net
accounting income other than capital gains to the unit holders. The Fund is also exempt from the provisions
of section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax Ordinance,
2001. The Management Company intends to distribute its accounting income as per its distribution policy for
the year ending 30 June 2023 if require to ensure the compliance of this clause. Accordingly, no provision for
taxation has been made in these condensed interim financial statements.

8 TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of the Fund as at March 31, 2023 is 0.79% - NGSP-II, 0.98 - NGSP-IIl which
includes 0.09% - NGSP-Il and 0.09% - NSP-Ill representing government levies on the Fund such as sales
taxes, federal excise duties, annual fee to the SECP, etc. This ratio is within the maximum limit of 2.5% (as
amended by S.R.O 639 dated June 20, 2019) prescribed under the NBFC Regulations for a collective investment
scheme categorised as 'Income scheme'.

9 TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

9.1 Connected persons include NBP Fund Management Limited being the Management Company, the Central
Depository Company of Pakistan Limited being the Trustee, National Bank of Pakistan (NBP) and its connected
persons, Baltoro Growth Fund being the sponsors, NAFA Pension Fund and NAFA Provident Fund Trust being
the associates of the Management Company, other collective investment schemes managed by the Management
Company, any entity in which the Management Company, its CISs or their connected persons have material
interest, any person or company beneficially owning directly or indirectly ten percent or more of the capital of
the Management Company or the net assets of the Fund, directors and their close family members and key
management personnel of the Management Company.

9.2 Transactions with connected persons are executed on an arm's length basis and essentially comprise sale and
redemption of units, fee on account of managing the affairs of the Fund, sales load, other charges and distribution
payments to connected persons. The transactions with connected persons are in the normal course of business,
at contracted rates and at terms determined in accordance with market rates.

9.3 Remuneration to the Management Company of the Fund is determined in accordance with the provisions of
the NBFC Regulations and the Trust Deed.

9.4 Remuneration to the Trustee is determined in accordance with the provisions of the NBFC Regulations and
the Trust Deed.
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9.5 Details of transactions with related parties / connected persons during the period are as follows:

weeeeree- (Unaudited) «--------

From 28 From 27 Total for the period

February To March To From 28 February To
March 31, 2023 | March 31, 2023 March 31, 2023

............................. (Rupees in 000)

NGSPHI NGSP-II
NBP Fund Management Limited - Management Company
Remuneration of the Management Company 2,504 260 2,764
Sindh sales tax on remuneration 326 34 360
Reimbursement of Accounting and operational expenses 399 7 470
Reimursement of Selling and marketing expenses 300 7 3N
Central Depository Company of Pakistan Limited - Trustee
Remuneration 283 26 309
Sindh sales tax on remuneration of Trustee 37 3 40
Employees of the Management Company
Units issued / Transferred in: 1,575,552 units 5,011 - 5,011

Harobanx Industries Private Limited.
(Unit holder of 10% or more of units of the CIS)

Units issued / Transferred in: NGSP- Il : 601,959,935 units 6,091,052 - 6,091,052
Units issued / Transferred in: NGSP-1l :401,112,330 Units - 4,015,536 4,015,536
Stingray Technologies Private Limited
(Unit holder of 10% or more of units of the CIS)
Units issued / Transferred in: 59,889,205 units - 600,000 600,000
Unaudited
| 31 March 2023 |
9.6 Amounts / balances outstanding as at period end: e (Rupees in 000)
NGSP I NGSP Il
NBP Fund Management Limited - Management Company
Management fee payable 2,504 260 2,764
Sindh sales tax on remuneration of the Management Company 326 34 360
Reimbursement of Accounting and operational expenses 399 7 470
Reimursement of Selling and marketing expenses 300 7 3N
Central Depository Company of Pakistan Limited - Trustee
Remuneration payable 283 26 309
Sales tax payable trustee fee 37 3 40
Employees of the Management Company
Units held: NGSP-I1 501,117 Units & NGSP-III 5,071 - 5,071
Harobanx Industries Private Limited.*
(Unit holder of 10% or more of units of the CIS)
Units held: NGSP-I1 601,959,935 Units 6,091,052 - 6,091,052
Units held: NGSP-II1 401,112,330 Units - 4,015,536 4,015,536

Stingray Technologies Private Limited*
(Unit holder of 10% or more of units of the CIS)
Units held:NGSP-IIl 60,000,000 units - 600,660 600,660
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NBP Fund Management Limited

Prior period transactions/ balances with these parties have not been disclosed as they were not connected
persons and related parties during prior period.

10 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on April 29, 2023 by the Board of
Directors of the Management Company of the Fund.

1 GENERAL

Figures have been rounded off to the nearest thousand rupees, unless otherwise specified.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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