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MISSION
STATEMENT

"To become country’s most
investor-focused company,
by assisting investors

in achieving their financial goals."
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DIRECTORS’ REPORT

The Board of Directors of NBP Fund Management Limited is pleased to present the unaudited financial statements of
NBP Money Market Fund (NMMF) for the period ended March 31, 2023.

Fund's Performance

During 9MFY23, the State Bank of Pakistan (SBP) held six Monetary Policy Committee (MPC) meetings and increased
the Policy Rate by 6.25% to 20%. Various stringent administrative measures were taken, however, near-term risks to
inflation outlook from external and fiscal adjustments persisted. The CPI inflation averaging at 27.3% YoY coupled with
a decline in financial inflows, rising global interest rates and domestic uncertainties, continued to exert pressure on FX
reserves and led to significant deterioration in exchange rate. The net liquid foreign exchange reserves with SBP stands
at only USD 4.2 billion at March end, posing serious challenges and persistent risks to the financial stability & fiscal
consolidation. Sovereign yields also responded to these policy actions and to the rising inflation & interest rate outlook.
During the period, SBP held twenty (20) T-Bill auctions realizing a total of Rs. 14.8 trillion against the target of Rs. 16.2
trillion. The yields on T-Bills for 3-month, 6-month and 12-month tenures increased by 6.4%, 6.0% and 5.9% respectively.

NMMF's stability rating awarded by PACRA is 'AA (f)', which denotes a very strong capacity to maintain relative stability
in returns and very low exposure to risks. Being a Money Market scheme, the Fund has strict investment guidelines.
The authorized investments of the Fund include T-Bills, Bank Deposits and Money Market instruments. Minimum rating
requirement is 'AA’, while the Fund is not allowed to invest in any security exceeding six months maturity. The weighted
average time to maturity of the Fund cannot exceed 90 days.

The size of NBP Money Market Fund has increased from Rs. 51,107 million to Rs. 67,202 million during the period (an
increase of 31%). During the period, the unit price of the Fund has increased from Rs. 8.8727 (Ex-Div) on June 30,
2022 to Rs. 9.9457 on March 31, 2023, thus showing a return of 16.1% as compared to the benchmark return of 15.8%
for the same period. The performance of the Fund is net of management fee and all other expenses.

The Fund has earned a total income of Rs. 7,028.71 million during the period. After deducting total expenses of Rs.
381.44 million, the net income is Rs. 6,647.27 million. The asset allocation of NMMF as on March 31, 2023 is as follows:

LOPs (AA+), 8.33% TORs (Ad+), 4.46%

Cash Equivalents & Other Met

T-Bills [AAA), 30.38% Assets [Ad+), 56.83%

Income Distribution

The Board of Directors of the Management Company has approved interim cash dividend of 11.34% of the opening
ex-NAV (11.26% of the par value) during the period ended March 31, 2023.

_______(C A
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT MARCH 31, 2023

NBP FUNDS
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(Un-audited) (Audited)
March 31, June 30,
2023 2022

Rupees in '000 ---------

ASSETS

Bank balances 29,394,001 50,077,359
Investments 29,014,140 1,000,000
Profit receivable 130,647 253,663
Deposit and prepayment 591 412
Receivable against transfer of units 7,879 10,466
Receivable against sale of investment 8,969,819 -
Total assets 67,517,077 51,341,900
LIABILITIES

Payable to NBP Fund Management Limited - the Management Company 139,832 78,731
Payable to Central Depository Company of Pakistan Limited - the Trustee 3,343 2,003
Payable to the Securities and Exchange Commission of Pakistan 8,730 5,882
Payable against redemption of units 11,941 79,629
Accrued expenses and other liabilities 151,656 68,604
Total liabilities 315,502 234,849
NET ASSETS 67,201,575 51,107,051
UNIT HOLDERS’ FUND (AS PER STATEMENT ATTACHED) 67,201,575 51,107,051

CONTINGENCIES AND COMMITMENTS

NUMBER OF UNITS IN ISSUE 6,756,866,965 5,146,177,660

NET ASSET VALUE PER UNIT 9.9457 9.9311

The annexed notes from 1 to 12 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director

Y (-




NBP MONEY MARKET FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE NINE MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2023

INCOME

Income on letters of placement
Profit on bank balances

Income on government securities
Income on certificate of investments
Income on term deposit receipts
(Loss) / gain on sale of investments

Unrealised (diminution)/ appreciation on re-measurement of investments
classified as financial assets at fair value through profit or loss - net

Total income

EXPENSES

Remuneration of NBP Fund Management Limited - the Management

Company

Sindh sales tax on remuneration of the Management Company

Reimbursement of allocated expenses
Reimbursement of selling and marketing expenses

Remuneration of Central Depository Company of Pakistan Limited - the

Trustee
Sindh sales tax on remuneration of the Trustee

Annual fee to the Securities and Exchange Commission of Pakistan

Auditors' remuneration

Legal and professional charges
Annual rating fee

Printing charges

Annual listing fee

Settlement and bank charges
Total expenses

Net income from operating activities

Reversal of provision against Sindh Workers' Welfare Fund
Net income for the period before taxation

Taxation

Net income for the period after taxation

Earnings per unit

Allocation of net income for the period:
Net income for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution:
- Relating to capital gains
- Excluding capital gains

Note

NBP FUNDS

Managing Your Savings

NBP Fund Management Limited

The annexed notes from 1 to 12 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited

Chief Financial Officer

(Management Company)
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Nine Months Period ended Quarter ended
March 31, March 31, March 31, March 31,
2023 2022 2023 2022
Rupees in '000
1,654,680 187,435 769,690 120,113
2,097,123 1,510,771 454,936 658,980
3,260,863 187,635 1,324,662 55,289
- 1,811 - 1,811
69,297 14,301 30,181 -
(39,192) (2,496) (23,020) 952
(14,064) 311 (23,685) 311
7,028,707 1,899,768 2,532,764 837,456
178,778 30,761 75,038 11,351
23,241 3,999 9,755 1,476
54,563 25,122 18,570 9,459
84,755 6,184 41,556 2,369
24,008 11,659 8,171 4,162
3,121 1,516 1,062 541
8,730 4,020 2,971 1,514
700 573 225 94
118 282 50 39
456 400 144 139
80 71 32 23
19 19 6 6
2,867 463 882 236
381,436 85,069 158,462 31,409
6,647,271 1,814,699 2,374,302 806,047
- 176,440 - -
6,647,271 1,991,139 2,374,302 806,047
6,647,271 1,991,139 2,374,302 806,047
6,647,271 1,991,139 2,374,302 806,047
(1,537,145) (653,267) (494,393) (304,041)
5,110,126 1,337,872 1,879,909 502,006
- - - 1,263
5,110,126 1,337,872 1,879,909 500,743
5,110,126 1,337,872 1,879,909 502,006
Director

Chief Executive Officer
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2023

Nine Months Period ended Quarter ended
March 31, March 31, March 31, March 31,
2023 2022 2023 2022

Rupees in '000

Net income for the period after taxation 6,647,271 1,991,139 2,374,302 806,047

Other comprehensive income for the period - - - -

Total comprehensive income for the period 6,647,271 1,991,139 2,374,302 806,047

The annexed notes from 1 to 12 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UN-AUDITED)

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2023

Nine Months Period ended March 31, 2023

Nine Months Period ended March 31, 2022

Capital Undistributed Capital Undistributed
value income Total value income Total
Rupees in '000
Net assets at the beginning of the period (audited) 50,776,251 330,800 51,107,051 21,419,815 203,285 21,623,100
Issuance of 22,421,059,971 units (2022: 11,382,600,327 units)
- Capital value (at ex-net asset value per unit) 222,665,786 | - | 222,665,786 || 112,671,809 | - | 112,671,809 |
- Element of income 1,592,357 - 1,592,357 664,392 - 664,392
Total proceeds on issuance of units 224,258,143 - 224,258,143 113,336,201 - 113,336,201
Redemption of 20,810,370,666 units (2022: 9,774,814,446 units)
- Capital value (at ex-net asset value per unit) | (206,669,872) - | (206,669,872) | (96,756,820) - (96,756,820)
- Element of loss (218,178) (1,537,145) (1,755,323 (45,504) (653,267) (698,771)
Total payments on redemption of units (206,888,050) (1,537,145)  (208,425,195) (96,802,324) (653,267) (97,455,591)
Total comprehensive income for the period - 6,647,271 6,647,271 - 1,991,139 1,991,139
Cash distribution during the period ended March 31, 2022
- @ Re. 0.0526 per unit (Date of declaration: July 28, 2021) - - - (10,221) (94,342) (104,563)
- @ Re. 0.1243 per unit (Date of declaration: August 26, 2021) - - - (108,558) (199,514) (308,072)
- @ Re. 0.0682 per unit (Date of declaration: September 28, 2021) - - - (15,706) (154,786) (170,492)
- @ Re. 0.0585 per unit (Date of declaration: October 26, 2021) - - - (45,741) (98,424) (144,165)
- @ Re. 0.0636 per unit (Date of declaration: November 26, 2021) - - - (51,970) (103,281) (155,251)
- @ Re. 0.0867 per unit (Date of declaration: December 28, 2021) - - - (108,445) (147,331) (255,776)
- @ Re. 0.0881 per unit (Date of declaration: January 27, 2022) - - - (45,504) (163,321) (208,825)
- @ Re. 0.0762 per unit (Date of declaration: February 24, 2022) - - - (73,235) (145,226) (218,461)
- @ Re. 0.0980 per unit (Date of declaration: March 29, 2022) - - - (156,172) (197,684) (353,856)
- - - (615,552) (1,303,909) (1,919,461)
Cash distribution during the period ended March 31, 2023
- @ Re. 0.1107 per unit (Date of declaration: July 28, 2022) (200,690) (346,431) (547,121) - - -
- @ Re. 0.1311 per unit (Date of declaration: August 30, 2022) (160,031) (618,027) (778,058) - - -
- @ Re. 0.1189 per unit (Date of declaration: September 28, 2022) (131,376) (483,365) (614,741) - - -
- @ Re. 0.1181 per unit (Date of declaration: October 27, 2022) (120,204) (545,811) (666,015) - - -
- @ Re. 0.1267 per unit (Date of declaration: November 29, 2022) (132,907) (592,093) (725,000) - - -
- @ Re. 0.1197 per unit (Date of declaration: December 27, 2022) (225,355) (534,972) (760,327) - - -
- @ Re. 0.1244 per unit (Date of declaration: January 26, 2023) (80,704) (555,215) (635,919) - - -
- @ Re. 0.1400 per unit (Date of declaration: February 28, 2023) (103,627) (685,907) (789,534) - - -
- @ Re. 0.1366 per unit (Date of declaration: March 29, 2023) (137,864) (731,116) (868,980) - - -
(1,292,758) (5,092,937) (4,091,262) - - -
Net assets at the end of the period (un-audited) 66,853,586 347,989 67,201,575 37,338,140 237,248 37,575,388
Undistributed income brought forward
- Realised income
- Unrealised income
330,800 203,285
Accounting income available for distribution
- Excluding capital gains 5,110,126 1,337,872
5,110,126 1,337,872
Interim distribution during the period (5,092,937) (1,303,909)
Undistributed income carried forward 347,989 237,248
Undistributed income carried forward
- Realised income 347,989 237,248
- Unrealised income - -
347,989 237,248
Rupees Rupees
Net asset value per unit at the beginning of the period 9.9311 9.8986
Net asset value per unit at the end of the period 9.9457 9.9085
The annexed notes from 1 to 12 form an integral part of these condensed interim financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2023

Nine Months Period ended

March 31, March 31,
2023 2022
Note -------------- Rupees in '000 -------------
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 6,647,271 1,991,139
Adjustments:
Income on letters of placement (1,654,680) (187,435)
Profit on bank balances (2,097,123) (1,510,772)
Income on government securities (3,260,863) (187,635)
Income on certificate of investments - (1,811)
Income on commercial papers - (14,301)
Income on term deposit receipts (69,297) -
Unrealised (diminution)/ appreciation on re-measurement of investments classified as
as financial assets at fair value through profit or loss - net 4.4 14,064 -
Loss on sale of investments 39,192 -
Reversal of provision against Sindh Workers' Welfare Fund - net - (176,440)
(7,028,707) (2,078,394)
(381,436) (87,255)
(decrease) in assets
Investments 946,744 (2,661,706)
Receivable against sale of investments (8,969,819) -
Deposits and prepayments (179) (125)
(8,023,254) (2,661,831)
Decrease in liabilities
Payable to NBP Fund Management Limited - the Management Company 61,101 1,439
Payable to Central Depository Company of Pakistan Limited - the Trustee 1,340 754
Payable to the Securities and Exchange Commission of Pakistan 2,848 (1,288)
Payable against Purchase of Investments 2,286,396
Accrued expenses and other liabilities 83,052 41,975
148,341 2,329,276
Profit received on bank balances, term deposit receipts,
government securities and letters of placement, certificate of investments 7,204,979 1,653,926
Net cash (used in) / generated from operating activities (1,051,370) 1,234,116
CASH FLOWS FROM FINANCING ACTIVITIES
Net receipts from issuance of units - net of refund of capital 222,897,697 112,478,480
Net payments against redemption of units (208,422,608) (97,496,278)
Distributions paid (5,092,937) (1,303,909)
Net cash generated from financing activities 9,382,152 13,678,293
Net increase in cash and cash equivalents during the period 8,330,782 14,912,409
Cash and cash equivalents at the beginning of the period 50,077,359 21,923,169
Cash and cash equivalents at the end of the period 58,408,141 36,835,578
The annexed notes from 1 to 12 form an integral part of these condensed interim financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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NBP Fund Management Limited

NOTES TO AND FORMING PART OF THESE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2023

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 NBP Money Market Fund (the Fund) was established under a Trust Deed executed between NBP Fund
Management Limited as the Management Company and Central Depository Company of Pakistan Limited
(CDC) as the Trustee. The Trust Deed was executed on May 4, 2011 and was approved by the Securities and
Exchange Commission of Pakistan (SECP) on April 14, 2011.

During the year ended June 30, 2021 the Trust Act, 1882 was repealed due to the promulgation of Provincial
Trust Act namely “Sindh Trusts Act, 2020” (the Sindh Trust Act). The Fund was required to be registered under
the Sindh Trust Act. Accordingly, on October 26, 2021 the above-mentioned Trust Deed has been registered
under the Sindh Trust Act.

The Management Company of the Fund has been licensed to act as an Asset Management Company under
the 'Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (NBFC Rules) through a
certificate of registration issued by the SECP. The registered office of the Management Company is situated
at 7th floor, Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifton, Karachi.

The Fund is an open-ended mutual fund categorised as money market scheme and is listed on the Pakistan
Stock Exchange Limited. Units of the Fund are offered for public subscription on a continuous basis. The units
of the Fund are transferable and can be redeemed by surrendering them to the Fund.

The investment objective of the Fund is to generate stable income stream for its unit holders while ensuring
capital preservation by investing in AA and above rated banks and money market instruments.

The Pakistan Credit Rating Agency (PACRA) has reaffirmed the asset manager rating of the Management
Company of AM1 on June 22, 2022 (June 30, 2022: AM1). The rating reflects the Management Company’s
experienced management team, structured investment process and sound quality of systems and processes.
Furthermore, PACRA has maintained the stability rating of the Fund to AA(f) on October 19, 2022 (June 30,
2022: AA(f) on April 19, 2022).

The title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited as
the Trustee of the Fund.

2 BASIS OF PREPARATION

21 Statement of compliance
These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting

standards as applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, 'Interim Financial Reporting', issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and

Y A
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- Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), Non-
Banking Finance Companies and Notified Entities Regulation, 2008 (the NBFC Regulations) and the
requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of
the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and the requirements of
the Trust Deed have been followed.

211 The disclosures made in these condensed interim financial statements have, however, been limited based on
the requirements of IAS 34. These condensed interim financial statements do not include all the information
and disclosures required in a full set of the financial statements and should be read in conjunction with the
annual published audited financial statements of the Fund for the year ended June 30, 2022.

2.1.2 In compliance with Schedule V of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the directors of the Management Company hereby declare that these condensed interim financial statements
give a true and fair view of the state of the Fund’s affairs as at and for the Nine months period ended March
31, 2023.

3 SUMMARY OF SIGNIFICANT ACCOUNTING AND RISK MANAGEMENT POLICIES, CRITICAL JUDGMENTS
IN APPLICATION OF THESE POLICIES AND CHANGES THEREIN

31 The accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2022.

3.2 The preparation of these condensed interim financial statements in conformity with the accounting and reporting
standards as applicable in Pakistan requires the management to make estimates, assumptions and use
judgments that affect the application of accounting policies and reported amounts of assets, liabilities, income
and expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including reasonable expectations of future events. Revisions to accounting
estimates are recognised prospectively commencing from the period of revision. In preparing these condensed
interim financial statements, the significant judgments made by management in applying the Fund’s accounting
policies and the key sources of estimation and uncertainty were the same as those applied in the annual audited
financial statements as at and for the year ended June 30, 2022. The Fund’s financial risk management objectives
and policies are consistent with those disclosed in the annual audited financial statements as at and for the
year ended June 30, 2022.

March 31, June 30,
2023 2022
4 INVESTMENTS Note (Unaudited) (Audited)
At fair value through profit or loss
Government securities - Market Treasury Bills 41 20,414,140 -
Letters of placement 4.2 5,600,000 -
Term deposit receipts 4.3 3,000,000 1,000,000
29,014,140 1,000,000
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41 Government securities - Market Treasury Bills
Face value ) Market value as a
Tenor i Asat | Purchased Sold/ :Iarewalgit a'lﬁaerzestat Unrealised bercentage o
enorin | Asa urchase: valu valu I
Issue date Months | July 01, | during the matured |AsatMarch| .o 39 | March 31, | appreciation |, :Otal 15 of| Netassets
202 | period d“;;’:izhe B | a3 | 203 v of the Fund
Rupees in '000 (%)

January 27, 2022 6 - 11,045,650 11,045,650
February 10, 2022 12 - 15,000 15,000
February 24, 2022 6 - 1,769,000 1,769,000
February 24, 2022 12 - 262,000 262,000
March 10, 2022 6 - 4,500,000 4,500,000
March 10, 2022 12 - 125,000 125,000
April 7, 2022 6 - 2,000,000 2,000,000
April 7, 2022 12 - 73,000 73,000

April 21, 2022 6 - 4,000,000 4,000,000 - - - - - -

April 21, 2022 12 - 1,274,915 1,271,000 3915 5075449 5,076,087 638 17.50% 7.55%

April 28, 2022 3 - 2,830,380 2,830,380 - - - - - -
April 28, 2022 12 - 506,540 506,540
May 19, 2022 12 - 312,000 312,000
April 28, 2022 6 - 300,000 300,000
June 2, 2022 3 - 18,731,000 18,731,000
June 2, 2022 6 - 20,400,000 20,400,000
June 16, 2022 3 - 20,000,000 20,000,000
June 30, 2022 3 - 64,694,000 64,694,000
June 30, 2022 12 - 63,070 63,070
July 14, 2022 3 44,100,000 44,100,000
July 28, 2022 3 380,990,000 380,990,000
July 28, 2022 6 4,740,000 4,740,000
August 11, 2022 3 19,784,300 19,784,300
August 11, 2022 6 100,000 100,000
August 25, 2022 3 13,970,000 13,970,000
August 25, 2022 6 2,000,000 2,000,000
September 8, 2022 3 24,985,000 24,985,000
September 22, 2022 3 8,951,600 8,951,600

QOctober 6, 2022 3 22,551,850 22,551,850 - - - - - -

October 6, 2022 6 9,302,615 4,212,000 5,090,615 3,845 3,874 29 0.01% 0.01%

October 20, 2022 3 - 112,437,300 112,437,300 - - - - - -
October 20, 2022 6 4,080,600 4,080,600
November 3, 2022 3 19,906,860 19,906,860
November 3, 2022 6 1,500,000 1,500,000
November 17, 2022 3 41,617,400 41,617,400
December 1, 2022 3 2,735,425 2,735,425
December 15, 2022 3 14,300,000 14,300,000
December 29, 2022 3 90,200,000 90,200,000
January 4, 2023 3 35,234,460 35234460

January 12, 2023 3 15,000,000 15,000,000 - - - - - -

January 26, 2023 3 34,920,100 19,500,000 15420,100 15,272,892 15,258,229 (14663)  5259%  2271%

February 9, 2023 3 77,400 - 77,400 76,018 75,950 (68)  0.26% 0.11%

Total as at March 31, 2023 (un-audited) 20,592,030 20,428,204 20,414,140 (14,064)  70.36% 30.38%

Total as at June 30, 2022 (audited)
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4.2 Letters of placement

Amount placed Carrying Marke value 25 2
. . As at Market value ) percentage of
. ' Maturity Profit value as at Unrealised
Name of the investee company Rating Purchased | Matured | March 31, as at March - total | netassets
date rate X . March 31, appreciation |,
duringthe | during 223 s 31,2023 investments of | of the
period | the period the Fund Fund
- (Rupees in '000) (%)

COMMERCIAL BANKS
Askari Bank Limited AAHPACRA  July22,2022  14.10%]| 4,000,000 | 4,000,000
Askari Bank Limited AA+,PACRA  July29,2022  14.15%| 1,400,000 | 140,000
Askari Bank Limited AA+,PACRA  July29,2022  1425%| 4,000,000 | 4,000,000
Askari Bank Limited AA+,PACRA  August12,2022  14.70%| 5,000,000 | 5,000,000
Askari Bank Limited AA+ PACRA  August24,2022  15.05% | 4,000,000 | 4,000,000
Askari Bank Limited AA+, PACRA  September 1,2022  15.00%| 5,000,000 | 5,000,000
Askari Bank Limited AA+,PACRA  September 9,2022  15.10%| 6,000,000 | 6,000,000
Askari Bank Limited AAt, PACRA  September 15,2022 15.10%| 3,000,000 | 3,000,000
Askari Bank Limited AA+,PACRA  October 14,2022 15.13%| 5,000,000 | 5,000,000
Askari Bank Limited AA+,PACRA  October 28,2022  15.10%| 5500,000 | 5,500,000
Askari Bank Limited AA+, PACRA  December 16,2022 16.12%| 2,500,000 | 2,500,000
Askari Bank Limited AA+,PACRA  December 29,2022 16.10%| 2500000 | 2500000
Askari Bank Limited AA+,PACRA  January 24,2023  15.75% | 4,000,000 | 4,000,000
Askari Bank Limited AA+,PACRA  February 28,2023 16.90%| 1,500,000 | 1,500,000
Askari Bank Limited AA+,PACRA  March 28,2023  17.09%| 5,000,000 | 5,000,000
Zarai Taragiati Bank Limited AAA VIS July29,2022  1475%| 5,000,000 | 5,000,000
Zarai Taragiati Bank Limited AAA, VIS August5,2022  1470%| 540000 | 5400,000
Zarai Taragiati Bank Limited AAA, VIS August 19,2022 14.85% | 5,000,000 | 5,000,000
Zarai Taragjati Bank Limited AAA, VIS August 26,2022 15.30% | 5,000,000 | 5,000,000
Zarai Taragjati Bank Limited AAVIS  September2, 2022  15.15% | 6,000,000 [ 6,000,000
Zarai Taragiati Bank Limited AAVIS  September9, 2022 15.10% | 6,000,000 | 6,000,000
Zarai Taragiati Bank Limited AAA VIS September 14,2022 15.10% | 6,000,000 | 6,000,000
Zarai Taragiati Bank Limited AAA VIS September 16,2022 15.20% | 6,000,000 [ 6,000,000
Zarai Taragiati Bank Limited AMA VIS September 30,2022 15.18% | 2,000,000 [ 2,000,000
Zarai Taragjati Bank Limited AAA, VIS October7,2022  15.20%| 5,000,000 | 5,000,000
Zarai Taragjati Bank Limited MAVIS  October 14,2022  15.45%| 1,500,000 | 1,500,000
Zarai Taragiati Bank Limited AAA VIS October 28,2022 15.20%| 2,500,000 | 2,500,000
Zarai Taragiati Bank Limited AAA VIS Novemberd, 2022 15.25%| 3,500,000 | 3,500,000
Zarai Taragiati Bank Limited AAA VIS November 11,2022 15.23%| 3,500,000 | 3,500,000
Zarai Taragiati Bank Limited AA VIS December 23,2022 16.15%| 1,600,000 | 1,600,000
Zarai Taragjati Bank Limited AA VIS December 30,2022 15.45%| 6,000,000 | 6,000,000
Zarai Taraqjati Bank Limited AAVIS  January 13,2023 1560%| 25500,000 | 2,500,000
Zarai Taragjati Bank Limited AAVIS  January 13,2023 1560%| 25500000 | 2,500,000
Zarai Taragiati Bank Limited AAA VIS February3,2023  16.90%| 1,500,000 [ 1,500,000
Zarai Taragiati Bank Limited AAA VIS February 3,2023 ~ 17.10%| 5,000,000 | ~ 5,000,000
Zarai Taraqjati Bank Limited AAVIS  February9,2023  16.85%) 1,500,000 | 1,500,000
Zarai Taragjati Bank Limited AAA VIS February 14,2023 16.60%| 500,000 500,000
Zarai Taraqjati Bank Limited AMA VIS February 15,2023 16.25%| 500,000 | 500,000
Zarai Taragiati Bank Limited AMA VIS February 17,2023 17.10%| 5,000,000 | 5,000,000
Zarai Taragiati Bank Limited AAVIS  February 21,2023 17.10%| 5,500,000 | 5,500,000
Zarai Taragiati Bank Limited AAA VIS February 22,2023 1645%) 5,500,000 | 5,500,000
Zarai Taragjati Bank Limited AAA VIS  February 23,2023 16.30%) 4,500,000 | 4,500,000
Zarai Taraqjati Bank Limited AAA VIS February 24,2023 17.00%) 4,500,000 | 4,500,000
Zarai Taragjati Bank Limited AMA VIS February 24,2023 17.00%| 1,000,000 | 1,000,000
Zarai Taragiati Bank Limited AAA VIS March2,2023  17.10%| 700,000 700,000
Zarai Taragiati Bank Limited AAA, VIS March 17,2023 20.08%| 5,000,000 | 5,000,000
Zarai Taragiati Bank Limited ABA VIS March 31,2023 19.30%| 5,000,000 | 5,000,000

179,100,000 179,100,000
DEVELOPMENT FINANCE INSTITUTIONS
PAIR Investment Company Limited AA, PACRA July22,2022  15.15%| 2,500,000 [ 2,500,000
PAIR Investment Company Limited AAPACRA  July29,2022  15.00%| 1,800,000 | 1,800,000
PAIR Investment Company Limited AAPACRA  August5,2022  15.00% | 2,500,000 | 2,500,000
PAR Investment Company Limited AAPACRA  August19,2022  15.05%|  500,000| 500,000
PAIR Investment Company Limited AA PACRA  August23, 2022 1550%| 700,000 700,000
PAIR Investment Company Limited AAPACRA  August25,2022  15.50% 700,000 700,000
PAIR Investment Company Limited AAPACRA  August26,2022  15.00%| 2,550,000 | 2,550,000
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Amount placed Carrying Warket value as
Maturity Profit Asat value as at Market value Unrealised percéntage o
Name of the investee company Rating date rate Purchased | Matured | March 31, March3t. | & at March appreciation total net assets
duringthe | during 2023 202 Tl3,2023 investments of | of the
period | the period the Fund Fund
- (Rupees in '000) (%)
PAIR Investment Company Limited AAPACRA  September2,2022 15.10%| 3,000,000 | 3,000,000
PAIR Investment Company Limited AA PACRA  September9,2022 15.10% | 2,000,000 | 2,000,000
PAIR Investment Company Limited AA,PACRA  September 13,2022 15.10%| 2,000,000 | 2,000,000
PAIR Investment Company Limited AA PACRA  September 16,2022 15.10%| 2400,000 | 2,400,000
PAIR Investment Company Limited AA,PACRA  October6,2022  15.25% | 1,000,000 | 1,000,000
PAIR Investment Company Limited AAPACRA  October 11,2022 15.25% | 2,000,000 | 2,000,000
PAIR Investment Company Limited AA,PACRA  October 14,2022 15.20% [ 2,000,000 | 2,000,000
PAIR Investment Company Limited AA,PACRA  October 21,2022 15.15% 500,000 500,000
PAIR Investment Company Limited AA PACRA  October 28,2022 15.15% 500,000 500,000
PAIR Investment Company Limited AA,PACRA  November4,2022  15.15% 500,000 500,000
PAIR Investment Company Limited AA,PACRA  November4,2022 15.25% | 2,000,000 | 2,000,000
PAIR Investment Company Limited AAPACRA  November 11,2022 15.15% 500,000 500,000
PAIR Investment Company Limited AA,PACRA  November 11,2022 15.20% | 2,000,000 | 2,000,000
PAIR Investment Company Limited AA,PACRA  November 18,2022 15.15% 500,000 500,000
PAIR Investment Company Limited AAPACRA  November 18,2022 15.25% | 2,000,000 | 2,000,000
PAIR Investment Company Limited AA,PACRA  November 25, 2022 15.15% 500,000 500,000
PAIR Investment Company Limited AAPACRA  November 25,2022 15.20% | 2,000,000 | 2,000,000
PAIR Investment Company Limited AA PACRA  December2,2022  15.20% 500,000 500,000
PAIR Investment Company Limited AA PACRA  December2,2022 1525% | 2,000,000 | 2,000,000
PAIR Investment Company Limited AA PACRA  December9,2022 15.20%| 2,000,000 | 2,000,000
PAIR Investment Company Limited AA PACRA  December 16,2022 16.22%| 250,000 | 2,500,000
PAIR Investment Company Limited AA,PACRA  December 23,2022 16.20%| 2,000,000 | 2,000,000
PAIR Investment Company Limited AAPACRA  December 30,2022 16.22%| 2,000,000 | 2,000,000
PAIR Investment Company Limited AAPACRA  January6,2023  16.20%| 2,000,000 | 2,000,000
PAIR Investment Company Limited AAPACRA  January 13,2023 16.25% [ 2,000,000 | 2,000,000
PAIR Investment Company Limited AA PACRA  January 24,2023 16.25% 60,000
PAIR Investment Company Limited AA PACRA  January 25,2023 17.10% 50,000
PAIR Investment Company Limited AA PACRA  January 27,2023 16.10%| 1,000,000
PAIR Investment Company Limited AAPACRA  January 27,2023 16.10%| 1,000,000
PAIR Investment Company Limited AAPACRA  January 27,2023 15.90%| 1,000,000
PAIR Investment Company Limited AAPACRA  January 27,2023 15.90%| 1,000,000
PAIR Investment Company Limited AA,PACRA  February3,2023  17.05%| 1,000,000
PAIR Investment Company Limited AA,PACRA  February3,2023  17.08%| 1,000,000
PAIR Investment Company Limited AA,PACRA  February3,2023  17.08%| 1,000,000
PAIR Investment Company Limited AAPACRA  February3,2023  17.05%| 1,000,000
PAIR Investment Company Limited AA,PACRA  February 10,2023  17.05%| 1,000,000
PAIR Investment Company Limited AA,PACRA  February 10,2023 17.06%| 1,000,000
PAIR Investment Company Limited AA,PACRA  February 17,2023  17.08%| 700,000
PAIR Investment Company Limited AA PACRA  February 17,2023 17.10%| 1,000,000
PAIR Investment Company Limited AA,PACRA  February 17,2023 17.10%| 1,000,000
PAIR Investment Company Limited AAPACRA  February 24,2023 17.10%| 1,000,000
PAIR Investment Company Limited AA,PACRA  February 24,2023 17.10%| 1,000,000
PAIR Investment Company Limited AA PACRA  February 24,2023  17.10%| 700,000
PAIR Investment Company Limited AAPACRA  March3,2023  17.08%| 1,000,000
PAIR Investment Company Limited AAPACRA  March3,2023  17.05%| 1,000,000
PAIR Investment Company Limited AAPACRA  March3,2023  17.058%| 600,000
PAIR Investment Company Limited AAPACRA  March 10,2023 20.15%| 1,000,000
PAIR Investment Company Limited AAPACRA  March 10,2023 20.15%| 1,000,000
PAIR Investment Company Limited AAPACRA  March 10,2023 20.15%| 600,000
PAIR Investment Company Limited AAPACRA  March 17,2023 20.15%| 1,000,000
PAIR Investment Company Limited AAPACRA  March 17,2023 20.15%| 1,000,000
PAIR Investment Company Limited AAPACRA  March 17,2023 20.15%| 600,000 - - - - - -
PAIR Investment Company Limited AAPACRA  April7,2023  19.80%| 1,000,000 - | 1000000 1000000 1,000,000 - 345% 149%
PAIR Investment Company Limited AAPACRA  April7,2023  19.80%| 1,000,000 - | 1,000,000 1,00000| 1,000,000 - 345% 149%
PAIR Investment Company Limited AAPACRA  April7,2023  19.80%| 600,000 - 600,000| 600,000 600,000 - 207% 0.89%
Pak Brunei Investment Company Limited AA+ VIS August 15,2022 15.00% | 1,000,000 | 1,000,000 - - - - -
Pak Brunei Investment Company Limited AAH VIS August 19,2022 15.08%| 1,000,000 1,000,000
Pak Brunei Investment Company Limited AA+ VIS September 14,2022 15.10% | 3,000,000 | 3,000,000
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Amount placed Carrying Warketvalue s
Maturity Profit hsat value as at Market value Unrealised percentage of
Name of the investee company Rating date rate Purchased | Matured | March 31, March 31 as at March apprecition total net assets
duringthe |  during 2023 w3 "l3,2023 investments of | of the
period | the period the Fund Fund
- (Rupees in '000) (%)
Pak Brunei Investment Company Limited AAH VIS September 15,2022 15.15% [ 3,000,000 | 3,000,000
Pak Brunei Investment Company Limited AAH VIS October 14,2022 15.15% [ 2,500,000 | 2,500,000
Pak Brunei Investment Company Limited AA+ VIS October 21,2022 15.35% | 3,500,000 | 3,500,000
Pak Brunei Investment Company Limited A+ VIS October 28,2022 15.20% 835,000 835,000
Pak Brunei Investment Company Limited AA+ VIS November7,2022 15.15% | 2,680,000 | 2,680,000
Pak Brunei Investment Company Limited AAH VIS February 16,2023  16.15% | 500,000 500,000
Pak Brunei Investment Company Limited AA+ VIS February 17,2023  16.10%| 800,000 800,000
Pak Kuwait Investment Company (Private) Limited AAAPACRA  August24,2022  14.90%| 3,000,000 | 3,000,000
Pak Kuwait Investment Company (Private) Limited AAA PACRA  August25,2022  14.85%]| 2,000,000 | 2,000,000
Pak Kuwait Investment Company (Private) Limited AAA PACRA  September 1,202 15.10%| 2,011,392 | 2,011,392
Pak Kuwait Investment Company (Private) Limited AAA PACRA  September2,2022 1510%| 3211022 | 321,022
Pak Kuwait Investment Company (Private) Limted ~ AAA, PACRA  September9,2022 15.10% | 3,222,977 | 3222977
Pak Kuwait Investment Company (Private) Limted ~ AAA, PACRA  September9,2022 15.15% | 2,017,217 2,017,217
Pak Kuwait Investment Company (Private) Limited AAA, PACRA  September 30,2022 15.10%| 5,000,000 | 5,000,000
Pak Kuwait Investment Company (Private) Limited AAA PACRA  November4,2022  15.15% | 5,500,000 | 5,500,000
Pak Kuwait Investment Company (Private) Limited AAA, PACRA  November 11,2022 15.21%| 5515980 | 5515980
Pak Kuwait Investment Company (Private) Limited AAA PACRA  November 18,2022 1521%| 5532070 | 5,532,070
Pak Kuwait Investment Company (Private) Limted ~ AAA, PACRA  December9,2022 16.17%| 2,500,000 | 2,500,000
Pak Kuwait Investment Company (Private) Limited AAA,PACRA  December 16,2022 16.00%| 2,500,000 | 2500000
Pak Kuwait Investment Company (Private) Limited AAA PACRA  December 23,2022 16.15% | 3,000,000 | 3,000,000
Pak Kuwait Investment Company (Private) Limited AAA,PACRA  January 24,2023 15.75%| 5,000,000 [ 5,000,000
Pak Kuwait Investment Company (Private) Limted ~ AAA, PACRA  January 27,2023 15.50%| 1,200,000 | 1,200,000
Pak Kuwait Investment Company (Private) Limited AAA PACRA  March 27,2023  17.05%| 3,500,000 | 3,500,000
Pak Kuwait Investment Company (Private) Limited AAA PACRA  March 27,2023  17.05%| 1,500,000 | 1,500,000
Pak Oman Investment Company Limited AAH VIS July 15,2022 1350%| 5,000,000 | 5,000,000
Pak Oman Investment Company Limited AA+ VIS August 15,2022 14.75% | 2,000,000 | 2,000,000
Pak Oman Investment Company Limited A+ VIS August 23,2022 14.75%| 3,000,000 | 3,000,000
Pak Oman Investment Company Limited AA VIS August 24,2022 1487%| 2,000,000 | 2,000,000
Pak Oman Investment Company Limited AAH VIS August 25,2022 14.75% 500,000 500,000
Pak Oman Investment Company Limited AR VIS August26,2022  15.25% | 3,000,000 | 3,000,000
Pak Oman Investment Company Limited AAH VIS September2,2022 15.00%| 2,000,000 | 2,000,000
Pak Oman Investment Company Limited AAH VIS September2,2022  15.10% 500,000 500,000
Pak Oman Investment Company Limited AAH VIS September2,2022 15.15%| 3,003,760 | 3,003,760
Pak Oman Investment Company Limited AAH VIS September9,2022 15.10%| 3,000,000 | 3,000,000
Pak Oman Investment Company Limited AAH VIS September9,2022 15.15% | 2,000,000 | 2,000,000
Pak Oman Investment Company Limited AA+ VIS September 16,2022 15.10%| 4,500,000 | 4,500,000
Pak Oman Investment Company Limited AA VIS  September 16,2022 15.15% | 1,500,000 | 1,500,000
Pak Oman Investment Company Limited AAH VIS September 30,2022 15.17% | 2,000,000 | 2,000,000
Pak Oman Investment Company Limited A VIS October 14,2022 15.15% | 5,000,000 | 5,000,000
Pak Oman Investment Company Limited AAH VIS October 28,2022 15.20%| 2,000,000 | 2,000,000
Pak Oman Investment Company Limited AA+ VIS November 11,2022 15.25% | 1,500,000 | 1,500,000
Pak Oman Investment Company Limited AA+ VIS November 25,2022 15.21% | 4,000,000 | 4,000,000
Pak Oman Investment Company Limited AAH VIS December 23,2022 16.12%| 2,000,000 | 2,000,000
Pak Oman Investment Company Limited AA VIS January 6,2023  15.90%| 2,000,000 | 2,000,000
Pak Oman Investment Company Limited AAR VIS January 24,2023 15.90%| 3,000,000 | 3,000,000
Pak Oman Investment Company Limited AA+ VIS February3,2023  17.00%| 3,500,000 | 3,500,000
Pak Oman Investment Company Limited AR VIS February3,2023  17.00%| 3,000,000 | 3,000,000
Pak Oman Investment Company Limited AAH VIS March 17,2023 16.75%| 3,000,000 [ 3,000,000 - - - - - -
Pak Oman Investment Company Limited AAH VIS April7,2023  19.25%| 3,000,000 - | 3000000 3000000 3,000,000 - 10.34% 446%
218589418 212989418 5600000 5600000 5,600,000 - 19.3% 8.33%
Total as at March 31, 2023 (un-audited) 5,600,000 5,600,000 - 19.3% 8.33%

Total as at June 30, 2022 (audited)
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4.3 Term deposit receipts

Cami Market value as a
Profit Asat | Purchased | - Matured | Asat valallrerﬂzgat val:’:laer:?at Unrealised pecentage o
Name of the bank Rating Maturity date July1, | during the | during the | March 31, L total
rate ; ) March 31, | March 31, | appreciation net assets
2022 period period 2023 investments of
2023 | 22 of the Fund
the Fund
(Rupees in '000) %
COMMERCIAL BANKS
Bank Alfalah Limited AA+ PACRA  July8,2022  17.00% 1,000,000 - 1,000,000
Bank Alfalah Limited AA+, PACRA  July 132022 14.08% - 1,000,000 1,000,000
Bank Affalah Limited AA+,PACRA  October 3,2022 16.55% - 3,000,000 3,000,000
Bank Alfalah Limited AA+,PACRA  March 22,2023 20.40% - 3,000,000 3,000,000 - - - - - -
Bank Alfalah Limited AA+,PACRA  April7,2023  20.40% - 3,000,000 - 3,000,000 3,000,000 3,000,000 - 10.34% 4.46%
Total as at March 31, 2023 (un-audited) 3,000,000 3,000,000 . 1034%  446%
Total as at June 30, 2022 (audited) 1,000,000 1,000,000 - 10000%  1.96%
(Un-audited) (Audited)
4.4 Unrealised appreciation on re-measurement Note March 31, June 30,
investments classified as financial assets 2023 2022
at fair value through profitorloss-net e (Rupees in 000) ----------
Market value of investments 418&428&4.3 8,585,936 1,000,000
Less: carrying value of investments 41&428&43 (8,600,000) (1,000,000)
(14,064) -
5 CONTINGENCIES AND COMMITMENTS

There are no contingencies and commitments as at March 31, 2023 and June 30, 2022.
6 REIMBURSEMENT SELLING AND MARKETING EXPENSES

The SECP vide circular 11 of 2019 dated July 05, 2019 has allowed the Asset Management Companies to
charge selling and marketing expenses to all categories of open-end mutual funds (except fund of funds) and
prescribed revised conditions for charging of selling and marketing expenses to CIS. The said circular also
supersedes circular No. 40 of 2016, circular No. 05 of 2017 and circular No. 5 of 2018. These expenses shall
be counted in the total expense ratio cap of the fund. Accordingly, the Management Company has charged
selling and marketing expenses at the rate of ranging from 0.12% to 0.36% per anum of the net assets of the
Fund during the period.

7 TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the
Income Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the
year as reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as
cash dividend. Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities
Regulations, 2008, the Fund is required to distribute not less than 90% of its accounting income for the year
derived from sources other than capital gains as reduced by such expenses as are chargeable thereon to the
unit holders. Since the management intends to distribute the required minimum percentage of income earned
by the Fund for the year ending June 30, 2023 to the unit holders in the manner as explained above, therefore,
no provision for taxation has been made in these condensed interim financial statements during the period.

The Fund is also exempt from the provision of Section 113 (minimum tax) under clause 11A of Part IV of the
Second Schedule to the Income Tax Ordinance, 2001.
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8 TOTAL EXPENSE RATIO

The annualised total expense ratio (TER) of the Fund based on the current period is 0.87% (March 31, 2022:
0.42%) which includes 0.08% (March 31, 2022: 0.05%) representing government levy including sales tax and
the SECP fee. The prescribed limit for the ratio is 2% (March 31, 2022: 2%) (excluding government levies)
under the NBFC Regulations for a collective investment scheme categorised as an money market scheme.

9 TRANSACTIONS AND BALANCES WITH RELATED PARTIES / CONNECTED PERSONS

9.1 Related parties / connected persons include NBP Fund Management Limited being the Management Company,
Central Depository Company of Pakistan Limited being the Trustee, National Bank of Pakistan and Baltoro
Growth Fund being the sponsors, NAFA Pension Fund and NAFA Provident Fund Trust being the associates
of the Management Company, other collective investment schemes managed by the Management Company,
directors and key management personnel of the Management Company and other associated companies.
Connected persons also includes any person beneficially owing directly or indirectly 10% or more of the units
in the issue / net assets of the Fund or capital of the Management Company.

9.2 Transactions with related parties / connected persons are executed on an arm's length basis and essentially
comprise sale and redemption of units, fee on account of managing the affairs of the Fund, sales load, other
charges and distribution payments to related parties / connected persons. The transactions with related parties/
connected persons are in the normal course of business, at contracted rates and at terms determined in
accordance with the market rates.

9.3 Remuneration to the Management Company of the Fund is determined in accordance with the provisions of
the NBFC Regulations and the Trust Deed.

9.4 Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the NBFC Regulations
and the Trust Deed.

9.5 Allocated expenses and selling and marketing expenses are charged to the Fund by the Management Company
subject to the maximum prescribed Total Expense Ratio.

9.6 The details of transactions with related parties / connected persons during the period are as follows:

9.7 Details of transactions with connected persons and related parties are as follows:

------------ (Un-audited) --=--==-----
Nine Months ended
March 31, March 31,
2023 2022
----------- Rupees in '000 ----------

NBP Fund Management Limited - the Management Company

Remuneration of the Management Company 178,778 30,761
Sindh sales tax on remuneration of the Management Company 23,241 3,999
Reimbursement of allocated expenses 54,563 25,122
Reimbursement of selling and marketing expenses 84,755 6,184
Sales load and transfer load including Sindh Sales Tax 511 1,462
ADC charges including Sindh Sales Tax 572 131
Dividend re-invest units issued: 3,766,988 units (2022: 534,927 units) 37,427 5,296
Units issued: 305,055,652 units (2022: 119,044,626 units) 3,033,231 1,179,163
Units redeemed: 296,715,955 units (2022: 123,693,987 units) 2,978,698 1,230,649

Central Depository Company of Pakistan Limited - the Trustee

Remuneration of the Trustee 24,008 11,659
Sindh sales tax on remuneration of the Trustee 3,121 1,516
Dividend re-invest units issued: 3,192,760 units (2022: 816,051 units) 31,721 3,375
Units issued: 35,244,131 units (2022: 25,256,045 units) 350,001 250,000
Units redeemed: Nil units (2022:12,520,659 units) - 125,000
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------------ (Un-audited) ------------
Nine Months ended
March 31, March 31,
2023 2022
----------- Rupees in '000 ----------

Employees of the Management Company

Dividend re-invest units issued: 417,552 units (2022: 110,250 units) 4,149 1,092
Units issued: 81,026,317 units (2022: 28,778,331 units) 806,004 285,418
Units redeemed: 91,784,074 units (2022: 28,774,172 units) 920,389 286,514
NBP Financial Sector Income Fund

Sale of Market Treasury Bills - 984,162
National Bank of Pakistan - Parent of the Management Company

Purchase of Market Treasury Bills 2,773,263 11,318,973
Profit on bank balances 799 1,223,594
Dr. Amjad Waheed - Chief Executive Officer of the Management Company

Dividend re-invest units issued: 34,279 units (2022: 34,179 units) 341 338
Units issued: 9,593,415 units (2022: 4,142,147 units) 95,523 41,008
Units redeemed: 10,184,926 units (2022: 3,389,097 units) 101,809 33,717
Humayun Bashir - Director of the Management Company***

Dividend re-invest units issued: Nil (2022: 13,346 units) - 132
Units issued: Nil (2022: 3,641,272 units) - 36,050
Units redeemed: Nil (2022: 2,645,047 units) - 26,206

Muhammad Murtaza Ali - Company Secretary and Chief
Operating Officer of the Management Company

Dividend re-invest units issued: 9,840 units (2022: Nil) 98 -
Units issued: 1,120,929 units (2022: Nil) 11,134 -
Units redeemed: 1,076,285 units (2022: 1 unit)* 10,734 -
Imran Zafar - Director of the Management Company

Dividend re-invest units issued: 35,645 units (2022: 28,462units) 354 282
Units issued: 14 units (2022: 1,212,298 units)* - 12,000
Units redeemed: 172,929 (2022: 271,117 units) 1,725 2,701

National Fullerton Asset Management Employee Provident Fund -

Provident Fund of the Management Company
Dividend re-invest units issued: Nil (2022: Nil) - -
Units issued: 18,337,275 units (2022: 18,925,430 units) 182,118 187,349

Units redeemed: 20,681,601 units (2022: 18,592,557 units) 207,777 185,512
Fauiji Fertilizer Company Limited - common directorship

Dividend re-invest units issued: 20,964,587 units (2022: 3,297,625 units) 208,293 32,649
Units issued: 6,839,500,648 units (2022: 5,439,180,920 units) 68,117,977 53,858,504
Units redeemed: 6,723,643,461 units (2022: 4,441,703,067 units) 67,262,215 44,314,799
Baltoro Partners (Pvt.) Limited - common directorship

Dividend re-invest units issued: Nil units (2022: 4,412 units) - 44
Units issued: Nil (2022: 1 unit)* - -
Units redeemed: Nil (2022: 251,446 units) - 2,500
CDC Trustee NBP Cash Plan - | - a related party

Units issued: 616,702,995 units (2022: Nil) 6,124,874 -
Units redeemed: 72,725,796 units (2022: Nil) 728,000 -

G A




NBP MONEY MARKET FUND NBP FUNDS

NBP Fund Management Limited

------------ (Un-audited) ------------
Nine Months ended
March 31, March 31,
2023 2022
----------- Rupees in '000 ----------

CDC Trustee NBP Cash Plan - Il - a related party

Units issued: 482,213,455 units (2022: Nil) 4,789,746 -
Units redeemed: 62,698,538 units (2022: Nil) 626,212 -
Haider Amjad - Shareholder of the Management Company**

Dividend re-invest units issued: 11,631 units (2022: Nil) 116 -
Units issued: 682,937 units (2022: Nil) 6,791 -
Units redeemed: 584,554 units (2022: Nil) 5,854 -
Reeha Amjad - Shareholder of the Management Company**

Dividend re-invest units issued: 6,480 units (2022: Nil) 64 -
Units issued: 140,974 units (2022: Nil) 1,400 -
Units redeemed: 141,572 units (2022: Nil) 1,420 -
Portfolios managed by the Management Company

Dividend re-invest units issued: 2,594,254 units (2022: 3,535,079 units) 25,778 35,002
Units issued: 1,329,055,661 units (2022: 419,890,400 units) 13,172,222 4,162,235
Units redeemed: 1,551,408,360 units (2022: 397,050,653 units) 15,575,978 3,965,346
Purchase of Treasury Bills 8,561,392 993,963

Nil due to rounding off.

> Prior period comparative has not been shown as the person was not a related party / connected person as at
March 31, 2022.

e Current period figure has not been presented as the person is not classified as a related party / connected
person of the Fund as at March 31, 2023.

(Un-audited)  (Audited)

March 31, June 30,
2023 2022

9.8 Amounts outstanding as at period / year end are as follows: = —-——eee- Rupees in '000 ---------
NBP Fund Management Limited - the Management Company
Remuneration of the Management Company 29,232 5,276
Sindh sales tax on remuneration of the Management Company 3,800 686
Reimbursement of allocated expenses 18,570 11,640
Reimbursement of selling and marketing expenses 41,556 10,714
Sales load and transfer load including Sindh Sales Tax 2,078 5,813
ADC charges including Sindh Sales Tax 178 184
FED on remuneration of the Management Company and sales load 44,418 44,418
Units held: 49,041,691 units (June 30, 2022: 36,937,005 units) 487,754 366,825
Central Depository Company of Pakistan Limited - the Trustee
Trustee remuneration payable 2,958 1,773
Sindh sales tax payable on remuneration of the Trustee 385 230
Security deposit 100 100
Units held: 38,436,891 units (June 30, 2022: Nil) 382,282 -
National Bank of Pakistan - Parent of the Management Company
Bank balances 33,156 3,735
Profit receivable on bank balances 381 218
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NBP Fund Management Limited

(Un-audited) (Audited)
March 31, June 30,
2023 2022
--------- Rupees in '000 ---------

Banklslami Pakistan Limited - Common directorship
Bank balances 24,902 3,936
Profit receivable on bank balances 1 1

Dr. Amjad Waheed - Chief Executive Officer of the Management Company
Units held: 1,614 units (June 30, 2022: 558,846 units) 16 5,550

Muhammad Murtaza Ali - Company Secretary and Chief
Operating Officer of the Management Company
Units held: 54,484 units (June 30, 2022: Nil) 542 -

Humayun Bashir - Director of Management Company*
Units held: Nil (June 30, 2022: 4,155,063 units) - 41,264

Imran Zafar - Director of Management Company
Units held: 252,152 units (June 30, 2022: 389,422 units) 2,508 3,867

Employees of the Management Company
Units held: 6,709,600 units (June 30, 2022: 17,049,795 units) 66,732 169,323

National Fullerton Asset Management Employee Provident Fund -
Provident Fund of the Management Company
Units held: Nil units (June 30, 2022: 2,344,327 units) - 23,282

Reliance Enterprises - COO Holdings
Units held: 3,620 units (June 30, 2022: 3,290 units) 36 33

Fauji Fertilizer Company Limited - common directorship /
unit holder with more than 10% holding
Units held: 942,372,014 (June 30, 2022: 805,550,241 units) 9,372,549 8,000,000

Portfolios managed by the Management Company
Units held: 111,790,265 units (June 30, 2022: 343,519,523 units) 1,111,833 3,411,525

Baltoro Partners (Pvt.) Limited - common directorship
Units held: 127,060 units (June 30, 2022: 4,051 units) 1,264 40

Haider Amjad - a related party**
Units held: 110,014 units (June 30, 2022: Nil) 1,094 -

Reeha Amjad - a related party**
Units held: 28,134 units (June 30, 2022: Nil) 280 -

CDC Trustee NBP Cash Plan - | - a related party**
Units held: 543,977,199 units (June 30, 2022: Nil) 5,410,234 -

CDC Trustee NBP Cash Plan - | - a related party**
Units held: 419,514,917 units (June 30, 2022: Nil) 4,172,370 -

* Current period figure has not been presented as the person is not classified as a related party / connected
person of the Fund as at March 31, 2023.

> Prior period figure has not been presented as the person was not classified as a related party / connected
person of the Fund as at June 30, 2022.

(- C A




NBP MONEY MARKET FUND NBP FUNDS

NBP Fund Management Limited

9.9 Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying
values and the fair value estimates.

10 FAIR VALUE OF FINANCIAL INSTRUMENTS
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying
values and the fair value estimates.
Financial assets which are tradeable in an open market are revalued at market prices prevailing on the reporting
date. The estimated fair value of all other financial assets and financial liabilities is considered not to be
significantly different from the respective book values as the items are either short-term in nature or repriced

periodically.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention
or requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets
using a fair value hierarchy that reflects the significance of the inputs used in making the measurements. The
fair value hierarchy has the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability
either directly (i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

Un-audited

As at March 31, 2023

Level1 || Level2 || Level3 || Total
---------------- (Rupees in '000) ----------------

At fair value through profit or loss

Government securities - Market Treasury Bills - 20,414,140 - 20,414,140
Letters of placement - 5,600,000 - 5,600,000
Term deposit receipts - 3,000,000 - 3,000,000
- 29,014,140 - 29,014,140
Audited
As at June 30, 2022
Level1 || Level2 || Level3 || Total

---------------- (Rupees in '000) ----------------
At fair value through profit or loss
Government securities - Market Treasury Bills - - - -
Letters of placement - - -
Term deposit receipts 1,000,000 - 1,000,000
- 1,000,000 - 1,000,000
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Managing Your Savings

NBP Fund Management Limited

11 GENERAL

11 Figures in these condensed interim financial statements have been rounded off to the nearest thousand of
Rupees, unless otherwise stated.

12 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue by the Board of Directors of the
Management Company on April 29, 2023.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director

(G A




Head Office

7th Floor, Clifton Diamond Building, Block No.4,
Scheme No.5, Clifton, Karachi.
UAN:021-111-111-632

Toll Free: 0800-20002

Sms: INVEST to 9995

Fax:021-35825335

Email: info@nbpfunds.com

Website: www.nbpfunds.com

&3 /nbpfunds




