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FiRsT CRediT And InvesTmenT Bank LimiTEd 

DIRECTORS' REVIEW 

On behalf of the Board of Directors, we have the privilege of presenting condensed interim financial 
statements (un-audited) of First Credit and Investment Bank Limited, for the nine months period ended 
March 31, 2023. 

Operating Results 
 

Total income for the nine months ended March 31, 2023 increased by Rs. 118.46 million to Rs.203.11mil 
lion as compared to Rs. 84.65 million for the nine months ended March 31, 2022. The Company 
registered operating profit of Rs.2.36 million, as compared to operating profit of Rs.4.03 million for the 
corresponding period of last year. Further, after taking effect of reversals of provisions made against 
non performing investments, the Company earned profit before tax to Rs.28.00 million during the third 
quarter of FY 2022-23 as against Rs.16.67 million reported for the corresponding period of last year. 
Similarly, the Company closed the third quarter by registering after tax profit to Rs.17.26 million as 
against profit after tax of Rs. 11.50 million posted for the corresponding period of last year. As a result 
shareholders equity net of deficit on re-measurement of available for sale investments is reported a 
t Rs.721.29 million as of March 31, 2023. Total balance sheet footing as at March 31, 2023 decrease d 
to Rs.1,832.00 million from Rs,2,052.27 million as of June 30, 2022. 

 
Keeping in view the current economic situation the management is re-profiling the investment portfolio 
and is following conservative approach towards deployment of funds focusing more on recoveries and 
fee based business. 

 
VIS Credit Rating Company Limited vide its report dated December 30, 2022 has reaffirmed the medium 
to long-term rating of the Company at 'A'(Single A) and Short-term rating at 'A-2 (A-Two). The outlook 
of the rating is 'Stable'. 

Future Outlook 
 

FCIBL is in the process of reorganizing its operational structure to generate more quality revenues from 
conventional sources. FCIBL is expanding its Money Market & Forex Brokerage business by hiring 
experts with experience from the market which would contribute more to the profitability in years to 
come. Similarly, expansion in treasury and money market operations has also witnessed growth 
during the period under review. These development in business are achieved in-spite of cut- throat 
competition from commercial banks and human resource challenges being faced by the entire 
Investment Banking sector. The Board is focusing more on expansion of our existing core business 
as well as diversification into new businesses as permissible under the NBF regulatory framework. Our 
vertical as well horizontal expansion strategy will increase revenue streams, which hopefully will be 
forthcoming with improvement in economic and business conditions of the country. Your Company will 
continue to improve its assets quality, infrastructure, build capacity through training of existing 
personnel and engaging professionals to diversify products and services, updating policies and 
procedures to meet the requirements of the new challenges and opportunities. 

Acknowledgement 
 

The directors wish to express their appreciation to our stakeholders, valued customers and financial 
institutions for their continued trust and patronage. We are grateful to the regulatory authorities i.e. the 
Securities and Exchange Commission of Pakistan, the State Bank of Pakistan and the Pakistan Stock 
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of the management and employees. 

 
 
 

MUHAMMAD MOHSIN ALI JAMAL NASIM 
President and CEO Director 

 
Karachi: 
April 29, 2023 
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