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DIRECTORS REPORT TO THE CERTIFICATE-HOLDERS 

The Directors of Paramount Investments Limited, the Management Company of First Paramount 
Modaraba, are pleased to present the unaudited financial statements for the nine months period that 
ended on March 31, 2023. 

The Economy of Pakistan in general, has posed significant challenges for businesses. Higher infla�onary 
trends, restric�ons on imports & higher interest rate regime has caused many businesses to suffer.   

Despite the economic challenges and consumer recession, Modaraba’s performance during the period 
under review con�nued to be resilient, Alhamdulillah. Modaraba has posted a net profit of PKR 
5,983,770/= (EPC =0.43) for the nine months period ended March 31, 2023. Although the nine-month 
figures showed a decline in profits by 36.96% from the same period last year, the quarterly profits showed 
a healthy increase of 166.20% and stood at PKR 3,317,482 (EPC = 0.24), as compared to a profit of PKR 
1,246,226 (EPC = 0.09) for the same period last year.  

Modaraba’s in-house venture, FPM PETRO Services, is showing robust growth in the quarter and is yielding 
healthy returns. This trend is expected to con�nue in the last quarter as well. Modaraba’s financing 
por�olio is steady, as in a vola�le market, cau�on is the best prac�ce to exercise for financing. Also, 
absorp�on of increasing costs in the por�olio pricing always takes a longer period. This factor may affect 
the earnings of the last quarter. 

Modaraba’s in-house venture of “AML/CFT related services and solu�ons” is doing excep�onally well in 
terms of product quality, the sa�sfac�on of its Clientele, and establishing itself as a reputable brand in the 
Country. Its revenues will form part of the last quarter’s earnings of the Modaraba. 

The management remains op�mis�c about its future and is hopeful to close the financial year with strong 
figures to ensure its commitment to the stakeholder’s expecta�ons. InshAllah. 
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Karachi.              S/d 
Date:  April 28, 2023                                        Syed Wajih Hassan 
                                                    (Chief Execu�ve Officer) 
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