Lucky Core Industries Limited
® I
C I 5 West Wharf, Karachi 74000
T+92 21 3231 3717-22

UAN 111 100 200
LUCKY CORE INDUSTRIES S W Tar—

The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road
Karachi.
May 02, 2023
LCI/ComSec/28/2023
Dear Sir,

PUBLICATION OF PUBLIC ANNOUNCEMENT OF INTENTION BY LUCKY CORE
VENTURES (PRIVATE) LIMITED TO ACQUIRE APPROXIMATELY 75.01% SHARES OF
LOTTE CHEMICAL PAKISTAN LIMITED

Further to our letter no. LCI/ComSec/27/2023 dated April 28, 2023, please find enclosed herewith a copy
of the newspaper advertisement published on May 02, 2023 containing the Public Announcement of
Intention to acquire approximately 75.01% shareholding of Lotte Chemical Pakistan Limited by Lucky
Core Ventures (Private) Limited, a wholly owned subsidiary of Lucky Core Industries Limited.

You may please inform the TRE Certificate Holders of the Exchange accordingly.

Company Secretary

Encl: As above.

CC:  The Commissioner
Company Law Division
Securities & Exchange Commission of Pakistan
NIC Building, Jinnah Avenue, Blue Area,
Islamabad

Director / HOD

Surveillance, Supervision and Enforcement Department
Securities & Exchange Commission of Pakistan

NIC Building, Jinnah Avenue, Blue Area,

Islamabad
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LUCKY CORE VENTURES

Public announcement of intention to acquire approximately 75.01%

shares

(1,135,860,105 shares) of Lotte Chemical Pakistan Limited ("Target Company")
by

Lucky Core Ventures (Private) Limited Under Securities Act 2015 and Listed Companies
{Substantial Acquisition of Voting Shares and Takeovers) Regulations 2017

Admonishment: Please note that the public announcement of intention to acquire voting
shares/control of Lotte Chemical Pakistan Limited is subject fto obtaining the requisite
reguiatory approvals. The public announcement of intention may be withdrawn, if the
requisite approvals are not granted by the concemed regulatory autharity(ies).

PART A
Brief dascription of the intended acquisition:
Intanded scquishion
through Numbrer of sharas Paremage
Agresmants) 1,135, B, 808 shares | Approsdmaliely T80 % of the paid up
ehare capital of e Tangel Company
Prablic Ofar 185,200,997 shares | Approwimstaly 124B5% of the paid up
share Capitsl of §e Tangel Compary
PART B

1. Information about the acquirer:

a) Nama{s) and address{es) of acquirer along with
persons acting In concert, if any!

Lucky Core Ventures {Private) Limited (heremafter referred
fo as 'LCWV)
& West Wharl, Karachi, Pakistan

b) Name(s) of the ultimate acquirer or the ultimate
controlling shareholder:

Thee acquisitioh will be carmied ouf by LC. However, the ultimate
conlroiing sharehoider will ba Lucky Core Indusires Limiled
(hereinafter referred 1o 23 'LCI) belng the parent company of
LCV. The parent company of LCis Lucky Cement Limited,

c) Nama(s) and address(s) of manager to the offer of the
Acquirer:

Optimus Capital Management (Private) Limiled
13-C Stadium Lane

Stadium Commercial Area, Phase WV, DHA
Karachi, Pakistan

d) Principal areas of business of the acquirer and
relevant experience:

LCV i curmently 8 wholly owned subsidiary of LC| and has been
established to act a5 a8 holding company through which LC1
imlends o camy oul and promote s prospactive growth

projectis).

LCI ks a public listed company, with over 75 years of existence in
Pakistan. LG constsis of five (5) dhverse businesses ncluding:
Soda Ash, Polyester, Pharmaceuticals. Animal Health and
Chemicats and Agri-Sciences.

e} In case the acquirer is a fund/company(s):

{i) Names of the chief executive and directors of the
company(s):

ir. Muhammad Sohall Tabba | Director
hr, Muhammaad All Tabba Director
r. Asif Jooma Direclor
Mr, AT Abookkar Chiel Executive

{ily Names of substantial shareholders of the company:

Nama of sharshalder Sharaholding (34}
Lucky Cora Indusinas Limited 100

Lucky Camant Lirdad holds 55% sharsholdng of Lucky Cora bduslies
Limged and Is s halding company

{i) Date of incorporation:

March 09, 2023

(i) Jurisdiction of incorporation:
Harachi, Pakistan

(I} Authorized and paid-up capital:

Capital No. of sharas Fa:::x::m *:FH:: R) ;
Authorized capital 10,000 10 100,000
Paid up capital 10,000 10 100,000

f} Detalls of companles, where the intended acquirans)
hold more than thirty percent voting shares:

Mot Applicatle

g) Infermation about the ultimate beneficlal owners of the
intended acquiren|s):

In case of Individuals:

No Individual shareholder owns 25% or more sharenolding of
LEV or 25% or more shareholding of LC| {parent company of the
acquirer), or 25% or more sharehalding of Lucky Cement Limited
being e parent company of LGI.

In case of fund/company, etc.:

LCI owns 100% shareholding of LCV, Lucky Cement Limited
owns 55% shareholding of LCI. Further required details of Lucky
Cemant Limitad are provided badow,

{1} Date of Incorporation:

18th Septambar, 1983

{iij Jurisdiction of incorporation:
Pashawar, KPK

{iii) Authorized and paid-up capital:

HNo. of Face value| Amount
Caplinl shares | (PKR) (PKR)
Aurthorized capital | 500,000,000 10 5,000,000,000
Paid up capital | 313,375,000 10 3,133,750,000

{iv} Detail of companies located in and outside Pakistan,
where the ultimate acquirer or the ultimate controtling
shareholder held control and or more than thirty percent
voting shares:

Companies where LCI holds control and or more than
thirty parcent voting shares

Descriplion
Nitire hald
Wamo of ‘| Regiaisation| (listed! | Mabare of J"'*:‘E“ cortreinen
Company =3 unlisted | business than thirty %
privmis] caponion) = o
both
Ly (0308 | Publc | Engagedinthe | Harach, 100%
Eleciie Unliglesd | Buisiness ol Pathitan | shasfoldng
Poswer by hedd by
Comgany genprEon Luchy
Limeted Cament
Limiext
Lachy (K535 Liskd | Engagedinthe Kararii, a5N
Caore biteiness ol Prtlstan | shamholding
Incusries marulaciunag, had by
Limded ard trading of Liscky
RIS Pty Cemant
inciating: Soda Linsitedt
JAsh, Polyesiar,
Phammacautical
Arimal Heslth
oty s
Chemicals and
Agri-Gekance
products,
Luchky MM | Publc | Engsgedinihe | Harack, Tiah
Mator Linlisted burginess of Pasiskn | shamsholding
Comoatan manisfacturing, P fry
Limitad a5sambng, Libcky
disinbailicn, Camanl
markping. sale | mites
Eiar-sak BEning,
Impat B Exporn
of all typea of
whizies, parts
a7 aromssiad.
LCL 12386571 | Priveie The Pancinal SAFZA, URE 100%
Imemsimeert Offshom | achily of fhe shasgoidng
Hankdings Company | company & thal had by
Limited of invesimen| Lucky'
holdings. Carman
Limdar
Luichy B E2T P T Earry o Fashamar, 1%
Holdings Uinligles bijness as Paujgian shamcking
Limnd a holding il by
Company. Liscky
Cement
Ll

Desoription
Matary hald
Mame of [ Roglutration | (istedl |  Nasture i “‘;“'"“ controbmoss
Company no,  |umiistad|  basinass than thirty %
preate] InCOMOrian| ~charss or
batis
Lecky Com| 0025537 | Publc Ergaged in Sindh, 100
ProwsiGen Unisted | e busingss Fadjstan 18 whaly
Lt of ereiaticg, e
sadling and sutsidary
suppying al LG
elsciiciy
Luchy Core} (224506 Privalg Estabizhed Snddh, 10
\eriums foad aga Pakistan | whaly
[Prrvais] hiniting Wil
Lt PNy aLibaidiary
hgisgh whick: A LEI)
LG meencis b
ATy outand
prtamee it
prnspeclin
growt
prapeys)
Lucky TE| 0214021 | Privats Taba Sindh, 5%
[Pravatz] engeged Palustan {a
Limited in tha subskdiary
businass of LCH)
of
manufacturing,
ard
distributing
fioat glass.

Companies where Lucky Cement Limited holds control and
or more than thirty percent voting shares

h) details of any existing holding of voting rights in the
target company:

{i) Which the acquirer owns or over which it has contral
or direction:

Mil.

(i} Which is owned or controlled or directed by any
person acting in concert with the acquirer:

Mot applicabile.

{iH} In respect of which the acquirer or any person acting
In concert with him has recelved an lrrevocable
commitmeant te accept the take over offer; and in respact
of which the acquirer or any person acting in concert with
him holds an option to purchase or warrants or other
convertible securities:

Mot appllcakle

{iv} all conditions {including normal conditions relating to
acceptance, listing and increase of capital) to which the
public affer or the posting of it Is subject:

Mot applicable.

PART C
2. Information about the target company:

The below stated information about the Targel Company has
bean provided on the basis of publicly availabla information
including mformation appeanng in the audited accounts of tha
Target Campady.

a) Name of the target company, its directors and major
shareholders along with number of shares and percentage
of paid-up capital:

Target Company = Lotte Chemecal Pakistan Limited

List of Directors Tithe

M. Sang Hyeon Lee Chalrman

br. Yourg Dae Kim Chiaf Exacutive

br. Tarig Mazir Wik Exacutiva

Mr IL Kyu Kim Non-Executive

Ms. Jae Sun Park Mon-Executive

bdr. Parvaiz Akhtar Indepandant

Mr. Mohammad Zubair Indapandant

Major Sharehalders | Mo, of Shares | Percentage of Paid Up Capital
Lot Chramical 1,135,860,105 TEO %

Comparation

b) Total number of issued shares of the company:
1,614,207 208 ordinary shares of PRR 10/- each

¢} Date of listing and offer price at the time of initial public
affering:

Date of IPO: Septermnber 2001

OHfer Price: Not Available

d) Opening price at securities exchange at time of listing:
Mot Availabla.

e} Share price quoted on the securities exchange one day
before the public announcement of intention:

Share Price: PKR 24.27 (Closing - 27 April 2023)

f} The weighted average share price as quoled on the
securlties exchange during four weeks preceding the
date on public announcement of intentlon:

PKR 24.57 per Share

gl Financial position/performance of the company for the
last five years, including profitioss after tax, earning per
share, payouls:

PR Milllon 2018 | 2019 | 2020 | 2021 | 2022
Revere 57400 | BO540 | 38965 | 67,165 | 100,266
Casgt of Saies BO01G | 2500 | 36323  SE564 | 8244
Prafit Bafara Tax GG | 7523 | 2996 | B409 | 15757
Prafit After Tax 443 | 5360 | 2135 | 4643 | 10118
EPS(PKR /share) | 2083 154 140 a7 6.6
DFE (PKR | shaa) | 1.5 1.50 0.75 1.50 41

This information has been extracted from the financial statements
ofthe Target Company {which is publichy available).

Any guertas regarding this Public Announcement of
Intention can be directad to:

Manager to Offer;

Optimus Capited Management {Private) Limited

13-C Stadium Lane 2

Stadium Comemarcial Area, Phase V. DHA

Karachi Pakistan

For and on behalf of Lucky Core Vantures {Private)
Limited

Alif Aboobukar
Chief Executive Officer
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