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Unilever Pakistan Foods Limited 
  
Directors’ Review 
 
The directors are pleased to present the financial information for the three months ended 
March 31, 2023.  
 
The business continued its positive momentum and delivered broad based growth of 62.8% 
with both retail and food solutions business delivering consistent performance. Despite the 
challenging economic environment and inflationary headwinds, gross margin improved by 
193 bps to 46.0% while Earnings per share (EPS) grew by 83.56% versus same period last year 
through a combination of competitive pricing, better cost absorption and optimization. 
 

Financial Highlights 
     Three months ended  
             March 31, 

 2023 2022 Increase 
               Rs ‘000  

Net Sales  10,667,803 6,552,295 62.8% 
 

Profit before Taxation  3,473,440 1,897,664 83.0%  

Profit after Taxation  3,356,280 1,828,418 83.6%  
 

  526.89   287.04 83.6% 
 

Earnings per Share (Rs.)  

   
Future Outlook   
 
Pakistan’s economic and operating environment is expected to remain challenging, as the 
country continues to grapple with the dwindling FX reserves. The sustained high levels of 
inflation, unprecedented interest rates and heightened political uncertainty are leading to a 
slowdown in the economy. Consequently, the purchasing power of the consumers is getting 
affected, forcing them to make sharper choices by down trading and down grading. Moreover, 
businesses may face supply disruptions as the government is expected to manage imports to 
stabilise reserves in the best interest of the country. 
 
Considering the above, the company expects to face some headwinds on both demand and 
supply side. However, the management remains committed to navigate the situation by 
building resilience across the value chain and leveraging global expertise. We will continue 
our efforts to stay relevant to the consumer by delivering value for money propositions while 
managing profitability through a combination of optimum pricing and cost transformation 
initiatives. Accordingly, we are confident that we will continue to deliver competitive, 
consistent, responsible and profitable growth benefitting all stakeholders.  
 
 
Thanking you all. 
 
On behalf of the Board  
 
 
 
 
 
 
Amir R. Paracha                                                                                                 Sarfaraz Ahmed Rehman 
Chief Executive Officer                                                                                 Chairman 
Karachi                                                                                                            Karachi 
April 27, 2023                                                                                                April 27, 2023 





















ستان لیور  یو  لمیٹڈ  فوڈز  ا  
 

ز ڈائ  جائزه   ا   ک  
 

ز  ک ش معلومات ما   مہینوں ت  وا  و  ختم کو   2023 مارچ 31  ڈائ پر کر   پ  
۔  خوش ہ  

 

ار  اپ  ت رفتار کو جار  ارو جہاں      پر تر  اد ب عیوس   صد ف   62.8رکھا اور  یمث
ار م لر  ارو ارکرد   اور فوڈ سلوش دونوں  ماحول اور   ی۔ اقتصاد   شپ مستقل 

ا  و  بڑھ  اوجود  مجمو  مہن وکر  صد ف   1.93مارجن      صد ف   46.0 بہ 
کہ   ا و گ   83.56  مدت  مقاب م  ا گزشتہ سال    م  آمد  صص ح ج

ق  صد ف  وا جو مسا اج  ذر ب متوں، ق  اضافہ  ت جذب اور اصلاح  ام   ہ لا
وا۔   ممکن 

 

خلاصہ  ا   ارکرد   ا مال  
 

   مارچ کو ختم شده ت ماه نتائج31 
  2023 2022 اضافہ % 

زاروں م       رو 
 فروخت   10,667,803 6,552,295 62.8%
ل منافع   3,473,440 1,897,664 83.0% کس  ق  ٹ
عد منافع  3,356,280 1,828,418 83.6% کس    ٹ
83.6% 287.04 526.89  (   حصص آمد (رو

 

 

 

 



ل نظر  پر  مستق  

ستان  معا  انات ہ د  شد  ماحول م ااور س ا  ونکہیک   مسائل ر  ام
ا  سطح  ا سامنا   مسلسل اع  مسلسل   مل کو ذخائر م    غ ،مہن

  یسست رو   م  شتصورتحال مع  یق   غ  اس و  ح سود اور بڑھ  معمو
ب بن ر ور د قوّت خ      صارف  جتا ن  ا س    اور غ  اور وه سس  متاثر 

  نظر ، حکومت  شمفاد  پ برآں، مل د م  -   ل مجبور ہ وںدار خ  یار مع
ابند  جانب  ما م کر  ل درامدات متوقع  لا  اںذخائر کو مستح خلل     م  س

ب بن سک  -  ہ  ا س  

ا    لات  مپ کو طلب اور رسد م کچھ مش  ، الا صورتحال  روش م مندرجہ 
ام    -سامنا متوقع   لیو چ م استح م انتظامیہ اپ ب الاقوا تجر اور  و تا

ار   ّ و  ل ت د آزما  ورات  واضح  - ر صورتحال  ن م اپ صارف  
کچر  ذر اپ صارف   سمجھ بوجھ، جدّت طراز  س آرکی ک پرا ا پ ی اور  ن

ّ اور   -متعلقہ ر ل کوشش جاری رکھ   متوں  تع کہ زاده  زاده ق ج
ن  ا انتظام ک د  اقدامات  ذر  منافع  ت م ت م تمام   -لا ح  ا ط

ظ دی  ل مع
ّ
خش  متعلق  مفادات کو تحف اری، مسلسل، ذمہ دارانہ اور منافع 

   -تر  ل پرعزم ہ 

ہ  ا شک  آپ سب 
 

 بورڈ  جانب  

  

  
فراز رحمان                            عامر پراچہ                                                                                

م   کٹو اف                                                                    چی گ ف ا  چ
کرا                                                                                          کرا     
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