SHAHTAJ SUGAR MILLS LIMITED
19, DOCKYARD ROAD, WEST WHARF, KARACHI-74000

NOTICE OF 18™ EXTRAORDINARY GENERAL MEETING

Notice is hereby given to all shareholders of Shahtaj Sugar Mills Limited that 18" Extra Ordinary General Meeting of the Company
will be held on Monday 29" May, 2023 at 11:00 a.m. at Beach Luxury Hotel, M. T. Khan Road, Karachi to transact the following
business:-

A. Ordinary Business
1. To confirm the minutes of 57" Annual General Meeting held on 27" January, 2023.

2. To elect ten (10) Directors of the Company as fixed by the Board under Section 159(1) of the Companies Act, 2017 for a period of
3 years commencing from May 29, 2023. The retiring Directors are:

1-  Mr. Muneer Nawaz 6-  Mr. Toqueer Nawaz

2-  Mr. M. Naeem 7-  Mrs. Samia Shahnawaz Idris
3-  Mr. Mushtaq Ahmad 8- Mr. Rashed Amjad Khalid
4-  Mr. Suleman Lalani 9-  Mr. Abid Nawaz

5-  Mr. Sheikh Asim Rafiq 10- Ms. Ava Ardeshir Cowasjee

3. To transact any other ordinary business with the permission of the Chair.
B. Special Business

4. To consider and approve the remuneration payable to the Chief Executive.
BY ORDER OF THE BOARD

A G n

(Jamil Ahmad Butt)
Karachi - May 8§, 2023 Company Secretary

NOTES:

(1) Book Closure:
The register of members of the Company will remain closed from May 22, 2023 to May 29, 2023 (both days inclusive).
Transfers received in order by the Company’s Share Registrar, M/s. Jwaffs Regsitrar Services (Pvt.) Limited, Suite # 407, 408,
4th Floor, Al-Ameera Centre, Shahrah-e-Iraq, Near Passport Office, Saddar, Karachi by the close of business on May 19, 2023
will be considered in time for registration in the name of the transferees, and be eligible to attend and vote at the meeting.

(2) Election of Directors:
Any parson who seeks to contest election to the office of Director, whether he / she is a retiring Director or otherwise, shall file
at the Registered Offices of the Company or through email at jamilbutt@shahtaj.com, not later than fourteen days before the
date of the meeting the following:

a) Notice of his / her intention to offer himself / herself for the election of Directors under Section 159 (3) of the Companies
Act, 2017;

b) Consent to act as a Director in Form 28 under Section 167 of the Companies Act, 2017;

c) Detailed profile along with his / her office address for placement on Company's website;

d) Signed declaration in respect of being compliant with the requirements of the Listed Companies (Code of Corporate
Governance) Regulations, 2019 and the eligibility criteria, as set out in Section 153 of the Companies Act. 2017 to act as
Director of a listed company;

e) Signed declaration by Independent Director under Clause 6 (3) of the Listed Companies (Code of Corporate Governance)
Regulations, 2019;

f) Signed undertaking by Independent Director on non-judicial stamp paper that he / she meets the requirements of sub-
regulation (1) of Regulation 4 of the Companies (Manner and Selection of Independent Directors) Regulations, 2018;

g) Attested copy of valid CNIC / Passport and NTN; and

h) His / her Folio number / CDC Account number.

(3) Participation In the General Meeting
A member entitled to attend and vote at the General Meeting is entitled to appoint another member as a proxy to attend and vote
on his / her behalf. In case of a corporate entity, being a member, may appoint as its proxy any of its officials or any other person,
through Board Resolution / Power of Attorney.
The instrument appointing proxy must be received at the Registered Office of the Company or at the office of our Share Registrar
or through email at jamilbutt@shahtaj.com not less than 48 hours before the time of the meeting. A proxy form is also enclosed
with this notice.




(4) Guidelines to the General Meeting for CDC Account Holders

CDC Account Holders will have to follow the guidelines below as laid down in Circular 1 dated January 26, 2000 issued by the

Securities and Exchange Commission of Pakistan:

For Attending the Meeting

a) In case of individual, the account holder or sub-account holder whose securities and their registration details are up-loaded as
per the CDC Regulations, shall authenticate his / her identity by showing his / her original Computerized National Identity
Card (“CNIC”) or original passport at the time of attending the EOGM.

b) In case of corporate entity, the Board of Directors' Resolution / Power of Attorney with specimen signature and attested copy
of valid CNIC of the nominee shall be produced (unless it has been provided earlier) at the time of the Meeting.

For Appointing Proxies

a) In case of individual, the account holder or sub-account holder whose securities and their registration details are up-loaded as
per the CDC Regulations, shall submit the proxy form as per above requirement.

b) The proxy from shall be witnessed by two persons whose names, addresses and CNIC numbers shall be mentioned
on the form.

c) Attested copies of CNIC or the passport of the beneficial owners and the proxy shall be furnished with the proxy form.

d) The proxy shall produce his / her original CNIC or original passport at the time of the EOGM.

e) In case of corporate entity, the Board of Directors' Resolution / Power of Attorney with specimen signature and an attested
copy of valid CNIC of the parson nominated to represent and vote on behalf of the corporate entity, shall be submitted along
with proxy form to the Company.

(5) Change of Address
Members are requested to immediately inform the Company's Share Registrar of any change in their mailing address.

(6) Postal Ballot
Members can exercise their right to poll through postal ballot subject to meeting of requirements of Section 143 to 145 of the
Companies Act, 2017 and applicable clauses of Companies (Postal Ballot) Regulations, 2018.

(7) Participation through video conferencing facility
The shareholders can now participate in the EOGM proceedings via video link also. Those members who are willing to attend
and participate in the EOGM via link are requested to register themselves by sending an email along with following particulars
and valid copy of both sides of Computerized National Identity Card (CNIC) at jamilbutt@shahtaj.com with subject of
‘Registration for EOGM’ not less than 48 hours before the time of the meeting:

Name of Shareholder CNIC No. Folio No. / CDC | Cell No. Email Address
Account No.

Members who will be registered, after necessary verification as par the above requirement, will be provided a password protected
video link by the Company via email. The said link will remain open from 10:50 a.m. on the date of EOGM till the end of the
meeting.

STATEMENT UNDER SECTION 166 (3) OF THE COMPANIES ACT, 2017

Section 166 of the Companies Act, 2017 requires that a statement of material facts is annexed to the notice of the general meeting
called for the purpose of election of directors which shall indicate the justification for choosing the appointee as independent director.
The Company will ensure that the independent directors are elected in accordance with the Companies Act, 2017, Listed Companies
(Code of Corporate Governance) Regulations, 2019 and the Companies (Manner and Selection of Independent Directors)
Regulations, 2018.

Any parson who is eligible to be appointed as Independent Director shall file the following with the Registered Office of the
Company / Share Registrar, not later than fourteen days before the date of the meeting:

e Signed declaration under Clause 6 (3) of the Listed Companies (Coda of Corporate Governance) Regulations, 2019
confirming complying with criteria of independence as notified under the Companies Act, 2017 and Listed Companies (Code
of Corporate Governance) Regulations, 2019;

e  Signed undertaking on non-judicial stamp paper that he / she meets the requirements of sub-regulation (1) of Regulation 4 of
the Companies (Manner and Selection of Independent Directors) Regulations, 2018.

The Directors are not interested in this business except as shareholders of the Company.

STATEMENT UNDER SECTION 134 (3) OF THE COMPANIES ACT, 2017
Special Business at Agenda Item No. 4

The Chief Executive devotes his time to the business of the Company and therefore is to be remunerated for these services. His
present monthly emoluments are Rs.1,750,000/- plus benefits commensurate to his office. These were last fixed on 28th May, 2020
and are due for review and re-fixation for the next term. Directors in view of the financial constraints due to country’s overall
difficult economic conditions have recommended to defer this review till next AGM of the Company and to continue with the existing
monthly emoluments and benefits till then. His new term will commence from the date of his appointment.

The Chief Executive being the Director of the Company is interested in this matter to the extent of the remuneration
payable to him.
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www.brecorder.com

N

Shahtaj §ug;; ﬁlillﬁ Limited

Shahnawaz Building, 19-Dockyard Road, West Wharf, Karachi-74000.

NOTICE OF 18™ EXTRAORDINARY
GENERAL MEETING

Notice is hereby given to all shareholders of Shahtaj Sugar Mills Limited that 18" Extraordinary
General Meeting of the Company will be held on Monday 29* May, 2023 at 11:00 a.m. at Beach
Luxury Hotel, M.T. Khan Road, Karachi to fransact the following business:-

A. Ordinary Business
1. To confirm the minutes of 57* Annual General Meeting heid on 27* January, 2023,

2. To elect ten (10) Directors of the Company as fixed by the Board under Section 159(1) of the
Companies Act, 2017 for a period of 3 years commencing from May 29, 2023. The retiring
Directors are:

1-Mr. Muneer Nawaz
2-Mr. M. Naeem

3 -Mr. Mushtag Ahmad

4 -Mr. Suleman Lalani

5 -Mr. Sheikh Asim Rafiq

6 - Mr. Toqueer Nawaz

7 -Mrs. Samia Shahnawaz idris
8 -Mr. Rashed Amjad Khatid

9 -Mr. Abid Nawaz

10 - Ms. Ava Ardeshir Cowasjee

3. To transact any other ordinary business with the permission of the Chair.
B. Special Business

4. To consider and approve the remuneration payable to the Chief Executive.
By Order of the Board

(JAMIL AHMAD BUTT)

Karachi: May 8, 2023 Company Secretary

Notes:

(1)_Book Closure:
The register of members of the Company will remain closed from May 22, 2023 to May 28,
2023 (both days inclusive). Transfers received in order by the Company's Share Registrar,
M/s. Jwaffs Registrar Services (Pvt.) Limited, Suite # 407, 408, 4™ Floor, Al-Ameera Centre,
Shahrah-e-Iraq, Near Passport Office, Saddar, Karachi by the close of business on May 19,
2023 will be considered in time for registration in the name of the transferees, and be eligible
to attend and vote at the meeting.

(2) Election of Directors:
Any person who seeks to contest election to the office of Director, whether he/she is a retiring
Director or otherwise, shall file at the Registered Offices of the Company or through email
at jamilbutt@shahtaj.com not later than fourteen days before the date of the meeting the
following:

a) Notice of his/her intention to offer himselffherself for the Election of Directors under
Section 159 (3) of the Companies Act, 2017;

b) Consent to act as a Director in Form 28 under Section 167 of the Companies Act, 2017;

c) Detailed profile along with his/her office address for placement on Company's website;

d) Signed declaration in respect of being compliant with the requirements of the Listed
Companies (Code of Corporate Governance) Regulations, 2019 and the eligibility criteria,
as set out in Section 153 of the Companies Act. 2017 to act as Director of a listed
company;

e) Signed declaration by Independent Director under Clause 6 (3) of the Listed Companies
(Code of Corporate Governance) Regulations, 2019;

f) Signed undertaking by Independent Director on non-judicial stamp paper that he/she
meets the requirements of sub-regulation (1) of Regulation 4 of the Companies (Manner
and Selection of independent Directors) Regulations, 2018;

g) Attested copy of valid CNIC/Passport and NTN; and

h) His/her Folio number/CDC Account number.

(3) Participation in the General Meeting
A member entitled to attend and vote at the General Meeting is entitled to appoint another
member as a proxy to attend and vote on his/her behalf. In case of a corporate entity, being

a member, may appoint as its proxy any of its officials or any other person, through Board
Resolution/Power of Attorney.

The instrument appointing proxy must be received at the Registered Office of the Company

or at the office of our Share Registrar or through email at jamilbutt@shahtaj.com not less |

than 48 hours before the time of the meeting. A proxy form is also enclosed with this notice.

(4) Guidelines to the General Meeting for CDC Account Holders

CDC Account Holders will have o follow the guidelines: below as laid down in Gircular 1 dahad
_ January 26, 2000 issued by the Securities and Exchange Commission of Pakistan;

| Business Recorder, Karachi
i Monday, May 8, 2023

For Attending the Meseting

a) In case of individual, the account holder or sub-account holder whose securities and
their registration details are up-loaded as per the CDC Regulations, shall authenticate
his/her identity by showing his/her original Computerized National Identity Card (‘CNIC")
or original passport at the time of attending the EOGM.

b) In case of corporate entity, the Board of Directors' Resolution/Power of Attorney with
specimen signature and attested copy of valid CNIC of the nominee shall be produced
(unless it has been provided eartier) at the time of the Meeting.

For Appointing Proxies o

a) in case of individual, the account holder or sub-account holder whose securities and
their registration details are up-loaded as per the CDC Regulations, shall submit the
proxy form as per above requirement.

b) The proxy from shall be witnessed by two persons whose names, addresses and CNIC
numbers shall be mentioned on the form.

c) Attested copies of CNIC or the passport of the beneficial owners and the proxy shall be
furnished with the proxy form.

d) The proxy shall produce his/her original CNIC or original passport at the time of the
EOGM.

e) In case of corporate entity, the Board of Directors’ Resolution/Power of Attomey with
specimen signature and an attested copy of valid CNIC of the person nominated to
represent and vote on behalf of the corporate entity, shall be submitted along with proxy

form to the Company.
(5) Change of Address

Members are requested to immediately inform the Company's Share Regisirar of any change
in their mailing address.

—

(6) Postal Ballot
Members can exercise their right to poll through postal ballot subject to meeting of requirements
of Section 143 to 145 of the Companies Act, 2017 and applicable clauses of Companies
(Postal Ballot) Regulations, 2018.

(7) Participation through video conferencing facility
The shareholders can now participate in the EOGM proceedings via video link also. Those
members who are willing to attend and participate in the EOGM via link are requested to
register themselves by sending an email along with following particulars and valid copy of
both sides of Computerized National identity Card (CNIC) at jamilbutt@shahtaj.com with
subject of ‘Registration for EOGM’ not less than 48 hours before the time of the meeting:

CNIC No./CDC
Account No.

Name of

Shareholder Folio No.

Cell No. Email Address

Members who will be registered, after necessary verification as per the above requirement,
will be provided a password protected video link by the Company via email. The said link
will remain open from 10:50 a.m. on the date of EOGM till the end of the meetirig.

STATEMENT UNDER SECTION 166 (3) OF THE COMPANIES ACT, 2017

Section 166 of the Companies Act, 2017 requires that a statement of material facts is annexed
to the notice of the general meeting called for the purpase of election of directors which shall
indicate the justification for choosing the appointee as independent director. The Company will
ensure that the independent directors are elected in accordance with the Companies Act, 2017,
Listed Companies (Code of Corporate Governance) Regulations, 2019 and the Companies
(Manner and Selection of Independent Directors) Regulations, 2018.

Any person who is eligible to be appointed as independent Director shall file the following with
the Registered Office of the Company/Share Registrar, not later than fourteen days before the
date of the meeting:

« Signed declaration under Clause 6 (3) of the Listed Companies (Code of Corporate Governance)
Regulations, 2019 confirming complying with criteria of independence as notified under the
Companies Act, 2017 and Listed Companies (Code of Corporate Governance) Regulations,
2019;

« Signed undertaking on non-judicial stamp paper that he/she meets the requirements of
sub-regulation (1) of Regulation 4 of the Companies (Manner and Selection of Independent
Directors) Regulations, 2018.

The Directors are not interested in this business except as shareholders of the Company.

STATEMENT UNDER SECTION 134 (3) OF THE COMPANIES ACT, 2017
Special Business at Agenda item No. 4

The Chief Executive devotes his time to the business of the Company and therefore is to be
remunerated for these services. His present monthly emoluments are Rs.1,750,000/- plus
benefits commensurate to his office. These were last fixed on 28" May, 2020 and are due for
review and re-fixation for the next term. Directors in view of the financial constraints due to
country’s overall difficult economic conditions have recommended to defer this review till next
AGM of the Company and to continue with the existing monthly emoluments and benefits till
then. His new term will commence from the date of his appointment.

The Chief Executive being the Director of the Company is interested in this matter to the extent
of the remuneration payable to him.

L pig—
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FORM OF PROXY
18™ EXTRA ORDINARY GENERAL MEETING
SHAHTAJ SUGAR MILLS LIMITED

Folio No. Shares held
I/We of
a member of SHAHTAJ SUGAR. MILLS LIMITED
hereby appoint
of a member under Folio No.
or failing him
of a member under Folio No.

as my / our proxy to attend and vote for me / us on my / our behalf at the 18" Extra Ordinary General

Meeting of the company to be held on May 29™, 2023 and any adjoumment thereof.

As witnessed given under my / our hand this day of May, 2023.

Witness Signature

Name Applicable
Revenue Stamp
CNIC No.
Member’s Signature
Notes:

This form of Proxy must be deposited duly completed, at the Company’s Registered Office, not less than 48 hours
before the meeting.

A Proxy of individual members must be a member of the Company.

In case of corporates the Board of Directors’ resolution/power of attorney with the specimen signature shall be
submitted along with proxy form to the Company. '

Slgndturc should agree with the spec1men signature registered with the Company.
For CDC account holders / corporates in addition to the above following requirements have to be met:
i) Attested copy of CNIC or the passport of the beneficial owner shall be provided with proxy form.

ii) Proxy shall produce his / her original CNIC or original passport at the time of meeting.
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