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May 10, 2023 

 

The General Manager,   

Pakistan Stock Exchange Limited,   

Stock Exchange Building,   

Stock Exchange Road,   

Karachi.   

 

Subject: Notice of Book Closure of Modaraba Al-Mali (MODAM) 

 

Dear Sir/Madam; 

 

We refer to earlier letter dated March 30th, 2023, regarding declaration of 14.34% Right Issue, 

please find enclosed herewith NOTICE OF RIGHT ISSUE AND BOOK CLOSURE for 

circulation amongst the TRE Certificate-Holders of Exchange prior to publication. 

 

Thanks and regards.  

 

Yours truly,  

For Assetplex Limited (On behalf of Modaraba Al-Mali)  

 

 

Muhammad Adeel Rehman  

Company Secretary   

  
Cc:    

 

a. The Executive Director 

Corporate Supervision Department 

Securities and Exchange Commission of Pakistan, 

Islamabad 

b. The Director 

Surveillance Supervision Enforcement (SMD) 

Securities and Exchange Commission of Pakistan, 

Islamabad 

 

c. The Registrar Modaraba 

Policy, Regulation and Development Department 

(Modaraba Wing) 

Securities and Exchange Commission of Pakistan, 

Islamabad 
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NOTICE OF RIGHT ISSUE AND BOOK CLOSURE 

 

Members are hereby notified that Registrar Modaraba has “No Objection” vide letter no. 

SC/M/RS/Mali/30/2023-90 dated May 09, 2023 to the decision of the Board of Directors of Modaraba Al-

Mali (the “Modaraba”) taken in their meeting held on March 29th, 2023 to issue further capital by offering 

11,392,970 modaraba certificates by way of Right at price of Rs. 10/- (Pak Rupees Ten only) per modaraba 

certificate, aggregating from Rs. 794,239,450/- to PKRs. 908,169,150/- in the ratio of 14.34 right modaraba 

certificates for every 100 existing modaraba certificates of Rs. 10/- each, against payment to the Modaraba 

of the price of the certificates subscribed by the Certificate-holders, which certificates rank pari passu in 

all respect with the existing modaraba certificates of the Modaraba. 

 

The Share Transfer Books of the Modaraba will remain close from May 23rd, 2023 to May 29th, 2023 (both 

days inclusive) to determine the entitlements of the Certificate-holders of the Modaraba. Physical 

transfers/CDS Transaction IDs received at the Modaraba’s share registrar F.D. Registrar Services 

(Private) Limited 1705, 17th Floor, Saima Trade Tower-A, I.I. Chundrigar Road, Karachi at the close of 

business on May 22nd, 2023 will be treated in time for the purpose of entitlement of Right Modaraba 

Certificates. 

 

 

Company Secretary 

Dated: May 10th, 2023 
 

 

 

 

 






