










  

 

 
 
 

STATEMENT OF MATERIAL FACTS 
 

Statement of material facts required under section 134(3) of the Companies Act, 2017 relating to agenda items No.3 
to No.4 and statement required under section 166(3) concerning the manner of selection of Independent Directors, 
to be transacted at the Extraordinary General Meeting of Shezan International Limited to be held on 22 June 2023. 
 

1. STATEMENT UNDER SECTION 166(3) OF THE COMPANIES ACT, 2017 
 

Section 166 of the Companies Act, 2017 requires that a statement of material facts is annexed to the notice of 
the General Meeting called for the purpose of Election of Directors which shall indicate the justification for 
choosing the appointee as Independent Director. The Company will ensure that the Independent Directors are 
elected in accordance with the Companies Act, 2017, Listed Companies (Code of Corporate Governance) 
Regulations, 2019 and Companies (Manner and Selection of Independent Directors) Regulations, 2018. 
Further, their selection will be made due to their respective competencies, skill, knowledge and experience.  
 

It is noteworthy to mention here that independent directors shall be elected in the same manner as other 
directors are elected in terms of section 159 of the Companies Act, 2017. 
 

Any person who is eligible to be appointed as Independent Director shall file the following with the Registered 
Office of the Company / Share Registrar, not later than fourteen (14) days before the date of the meeting: 
 

 A signed declaration under Clause 6(3) of the Listed Companies (Code of Corporate Governance) 
Regulations, 2019 confirming complying with criteria of independence as notified under the 
Companies Act, 2017 and Listed Companies (Code of Corporate Governance) Regulations, 2019; 
and 

 A signed undertaking on non-judicial stamp paper that he/she meets the requirements of sub-
regulations (1) of Regulation 4 of the Companies (Manner and Selection of Independent Directors) 
Regulations, 2017. 

 

The list of contesting directors will be published in Newspapers not later than seven (07) days before the date of 
the said meeting in terms of section 159(4). Further, website of the company will also be updated with the 
required information for each Director. 
 

No Directors have direct interest in the above said business except they may contest for election of directors 
accordingly. 

 

2. AGENDA ITEM NO. 3 
 

The shareholders’ approval will be sought for the payment of remuneration and provision of certain facilities to 
the Chief Executive and full time working Director, in accordance with their terms and conditions of service. 
 

For this purpose to consider and, if deemed fit, to pass, with or without modification(s), addition, or deletion(s), 
the following resolutions as special resolutions: 
 

“RESOLVED THAT the company hereby authorizes the holding of offices of profit and payment as 
remuneration to the Chief Executive and full time working Director(s) not exceeding in aggregate a sum of Rs. 
50 million per annum, exclusive of Company’s maintained transport, perquisites and retirement benefits to 
which they are entitled to under their terms of employment, for the year ending 30 June 2023 and for the 
remainder of their term increased by the sums that may be applicable under their respective terms of 
employment.  
 

“FURTHER RESOLVED THAT in the event of any of the aforesaid offices of profit falling vacant, the 
approval hereby given shall be equally applicable to any other person appointed to fill such vacancy.” 
 

The Chief Executive and Executive Director(s) being the Directors of the Company are interested in this matter 
to the extent of the remuneration payable to them. 
 
 
 
 



  

 

 
 

3. AGENDA ITEM NO. 4 
 

Securities and Exchange Commission of Pakistan (SECP) vide its SRO No. 389(1)/2023 dated 21 March 2023, 
has allowed Companies to circulate the annual audited financial statements of the Company to its shareholders 
through QR enabled code and weblink instead of through CD/DVD/USB. 
 

For this purpose, to consider and, if deemed fit, to pass, with or without modification(s), addition(s) or 
deletion(s), the following resolutions as special resolutions to circulate the annual audited balance sheet and 
profit and loss account, auditor’s report and director’s report, etc. (“annual audited financial statements”) to its 
shareholders through QR enabled code and weblink, to meet the requirements of the aforesaid SRO issued by 
SECP:  
 

“RESOLVED THAT QR enabled code and weblink of the annual audited financial statements of the 
Company be circulated to the shareholders, subject to the requirement of the notification No. S.R.O. 
389(1)/2023 of SECP dated 21 March 2023 instead of CD/DVD/USB. ” 
 

“FURTHER RESOLVED THAT notice of general meeting be dispatched to shareholders, as per the 
requirement of the Companies Act, 2017, on their registered addresses, containing the QR enabled code and 
weblink address to view and download the annual audited financial statements together with the reports and 
documents required to be annexed thereto under the Act.” 
 

“FURTHER RESOLVED THAT the annual audited financial statements of the Company be also circulated 
to the shareholders through email, in case email has been provided by the shareholders of the Company, 
without receiving consents from the shareholders.” 
 

“FURTHER RESOLVED THAT the Company shall provide hard copy of all the future annual audited 
financial statements to those shareholders only who request the Company in writing to receive hard copy.” 

 



 
PROXY FORM 
EXTRAORDINARY GENERAL MEETING 

 
 

I/We         
 

of       
 

being a Member(s) of Shezan International Limited holding                            

ordinary shares hereby appoint   

of          

or failing him 

of       

who is also a Member of Shezan International Limited as my/our Proxy in my/our absence to attend and vote for 

me/ us and on my/our behalf at the Extraordinary General Meeting of the Company to be held on 22 June 

2023 at Lahore and at any adjournment thereof. 

 
As witness my/our hand/seal this    day of          2023. 

 

Signed by         

in the presence of  
 
 
Folio Number / CDC A/C Number              Signature 
 
                      
 

  
This signature should agree with the specimen 

registered with the Company. 
 

 

Important notes:  

1. No person shall act as proxy unless he himself is member of the Company, except that a 
corporation may appoint a person who is not a member. 

2.  If a member appoints more than one proxy and more than one instruments of proxy are 
deposited by a member with the Company, all such instruments of proxy shall be rendered invalid.  

3.  Proxies, in order to be valid must be received at the Registered Office of the Company, Shezan 
International Limited, 56 Bund Road, Lahore, not less than forty eight (48) hours before the meeting.  

4.  CDC Shareholders and their proxies, both are requested to attach an attested photocopy of their 
Computerized National Identity Card (CNIC) or Passport with the proxy form before submission to 
the Company (Original CNIC / Passport is required to be produced at the time of the meeting).  

5.  In case of Corporate entity, the Board of Directors' resolution / power of attorney with specimen 
signature shall be submitted (unless it has been provided earlier) along with proxy form to the 
Company. 

 

Affix Rs. 50/-  
revenue stamp 
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