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Ballot Paper for voting through post for poll to be held in person and virtual at Extraordinary General Meeting to be held on 
Thursday, June 22, 2023 at 1:00 p.m. at F-3, Hub Chauki Road, SITE, Karachi

GHANDHARA INDUSTRIES LIMITED
Registered Office: F-3, Hub Chauki Road, SITE, Karachi-75730

   UAN: (92-21) 111-445-111; Fax No. (92-21) 32569989
Website: http://www.gil.com.pk

Designated email address of the chairman at which the duly filled in ballot paper may be sent: chairman@gil.com.pk

Name of shareholder / joint shareholders

Registered Address

Folio Number / CDC Account No.

Number of shares held

CNIC No./Passport No - in case of foreigner (copy to be attached)

Additional Information and enclosures (In case of representative of body
corporate, corporation and Federal Government)

I/we hereby exercise my/our vote in respect of the following resolutions through postal ballot by conveying my/our 
assent or dissent to the following resolution by placing tick (■) mark in the appropriate box below

SPECIAL BUSINESS:
Agenda Item No. 1 of the Special Business - Increase in Authorized Share Capital of 
the Company
To consider and if deemed fit, to pass the following resolutions as special resolutions for 
increase in authorized share capital of the Company and consequent alterations in the 
Memorandum and Articles of Association of the Company, with or without modification, 
addition(s) or deletion(s), as recommended by the Board of Directors:

“RESOLVED THAT approval of members of Ghandhara Industries Limited (the “Company”) 
be and is hereby accorded to increase the authorized share capital of the Company from 
PKR 1,000,000,000/- (Rupees One Billion only) divided into 100,000,000 ordinary shares of 
PKR 10 (Rupees Ten) each to PKR 2,500,000,000/- (Rupees Two Billion and Five Hundred 
Million only) divided into 250,000,000 ordinary shares of PKR 10 each by creation of 
150,000,000 additional ordinary shares of PKR 10 (Rupees Ten) each to rank pari passu in 
every respect with the existing ordinary shares of the Company.”

“FURTHER RESOLVED THAT in consequence of the aforesaid increase in the authorized 
share capital of the Company, the existing clause V of the Memorandum of Association of 
the Company and Article 7 of the Articles of Association of the Company be and are hereby 
substituted accordingly, to read as follows:

Clause V of Memorandum of Association:
“The authorized share capital of the Company is Rs. 2,500,000,000 (Rupees Two Billion and 
Five Hundred Million only) divided into 250,000,000 (Two Hundred and Fifty Million) shares 
of Rs. 10/- (Rupees Ten) each.”

Article 7 of the Articles of Association:
“The authorized share capital of the company is Rs. 2,500,000,000 (Rupees Two Billion and 
Five Hundred Million only) divided into 250,000,000 (Two Hundred and Fifty Million) shares 
of Rs.10/- (Rupees Ten) each.” The minimum subscription, required by law, has been 
attained.

“FURTHER RESOLVED that the Chief Executive and/or Company Secretary be and are 
hereby jointly and / or severally authorized to do all acts, deeds and things take any and all 
necessary steps, to fulfill the legal, corporate and procedural formalities and file all 
necessary documents/returns as may be deemed necessary in this behalf and the matters 
ancillary thereto.”

Agenda 
No.

1

No. of ordinary 
shares for which 
votes cast

I/We assent to 
the Resolutions 
(FOR)

I/We assent to 
the Resolutions 
(AGAINST)

Nature and Description of resolutions

Agenda Item No. 2 of the Special Business - To Alter the Provisions of Articles of 
Association Relating to Capitalization of Reserves:
To consider and if deemed fit, to pass the following resolutions as special resolutions to alter 
the provisions of articles of association of the Company relating to the capitalization of 
reserves, with or without modification, addition(s) or deletion(s), as recommended by the 
Board of Directors:

“RESOLVED THAT approval of members of Ghandhara Industries Limited (the “Company”) 
be and is hereby accorded that the Board of Directors of the Company may resolve that it is 
desirable to capitalize any part of the amount for the time being standing to the credit of any 
of the company's reserve accounts or to the credit of the profit and loss account or otherwise 
available for distribution, and accordingly that such sum be set free for distribution amongst 
the members who would have been entitled thereto if distributed by way of dividend and in 
the same proportions on condition that the same be not paid in cash but be applied in or 
towards paying up in full unissued shares as bonus shares or debentures of the company to 
be allotted and distributed as fully paid up to and amongst such members in the proportion 
aforesaid and the directors shall give effect to such resolution. Whenever such a resolution 
aforesaid shall have been passed by the Board of Directors of the Company, the directors 
are authorized to make all appropriations and applications of the undivided profits resolved 
to be capitalized thereby, and all allotments and issue of fully paid shares or debentures, if 
any, and generally shall do all acts and things required to give effects thereto.”

“FURTHER RESOLVED THAT in consequence of aforesaid authorizations to the Board of 
Directors of the Company, the existing Article 153 of the Articles of Association of the 
Company be and are hereby substituted accordingly, to read as follows:

Article 153 of Articles of Association:
“The Board of Directors of the Company may resolve that it is desirable to capitalize any part 
of the amount for the time being standing to the credit of any of the company's reserve 
accounts or to the credit of the profit and loss account or otherwise available for distribution, 
and accordingly that such sum be set free for distribution amongst the members who would 
have been entitled thereto if distributed by way of dividend and in the same proportions on 
condition that the same be not paid in cash but be applied in or towards paying up in full 
unissued shares as bonus shares or debentures of the company to be allotted and 
distributed as fully paid up to and amongst such members in the proportion aforesaid and 
the directors shall give effect to such resolution. Whenever such a resolution aforesaid shall 
have been passed by the Board of Directors of the Company, the directors are authorized to 
make all appropriations and applications of the undivided profits resolved to be capitalized 
thereby, and all allotments and issue of fully paid shares or debentures, if any, and generally 
shall do all acts and things required to give effects thereto.”

“FURTHER RESOLVED that the Chief Executive and/or Company Secretary be and are 
hereby jointly and / or severally authorized to do all acts, deeds and things take any and all 
necessary steps, to fulfill the legal, corporate and procedural formalities and file all 
necessary documents/returns as may be deemed necessary in this behalf and the matters 
ancillary thereto.”

Agenda Item No. 3 of the Special Business – To Circulate the Annual Audited Financial 
Statements / Annual Report to the Members Through QR Enabled Code and Weblink

To consider and if deemed fit, to pass the following resolution as ordinary resolution to 
circulate the annual audited financial statements / annual report to the members of the 
Company through QR enabled code and weblink instead of circulation of 
CD/DVD/USB/Hard copies of said audited financial statements / annual report of the 
Company, with or without modification, addition(s) or deletion(s), as recommended by the 
Board of Directors:

“RESOLVED THAT approval of members of Ghandhara Industries Limited (the “Company”) 
be and is hereby accorded that the Company may circulate its annual report including 
annual audited financial statements, auditor’s report, Directors’ report, Chairman’s review 
report and other reports contained therein to the Members of the Company through QR 



SPECIAL BUSINESS:
Agenda Item No. 1 of the Special Business - Increase in Authorized Share Capital of 
the Company
To consider and if deemed fit, to pass the following resolutions as special resolutions for 
increase in authorized share capital of the Company and consequent alterations in the 
Memorandum and Articles of Association of the Company, with or without modification, 
addition(s) or deletion(s), as recommended by the Board of Directors:

“RESOLVED THAT approval of members of Ghandhara Industries Limited (the “Company”) 
be and is hereby accorded to increase the authorized share capital of the Company from 
PKR 1,000,000,000/- (Rupees One Billion only) divided into 100,000,000 ordinary shares of 
PKR 10 (Rupees Ten) each to PKR 2,500,000,000/- (Rupees Two Billion and Five Hundred 
Million only) divided into 250,000,000 ordinary shares of PKR 10 each by creation of 
150,000,000 additional ordinary shares of PKR 10 (Rupees Ten) each to rank pari passu in 
every respect with the existing ordinary shares of the Company.”

“FURTHER RESOLVED THAT in consequence of the aforesaid increase in the authorized 
share capital of the Company, the existing clause V of the Memorandum of Association of 
the Company and Article 7 of the Articles of Association of the Company be and are hereby 
substituted accordingly, to read as follows:

Clause V of Memorandum of Association:
“The authorized share capital of the Company is Rs. 2,500,000,000 (Rupees Two Billion and 
Five Hundred Million only) divided into 250,000,000 (Two Hundred and Fifty Million) shares 
of Rs. 10/- (Rupees Ten) each.”

Article 7 of the Articles of Association:
“The authorized share capital of the company is Rs. 2,500,000,000 (Rupees Two Billion and 
Five Hundred Million only) divided into 250,000,000 (Two Hundred and Fifty Million) shares 
of Rs.10/- (Rupees Ten) each.” The minimum subscription, required by law, has been 
attained.

“FURTHER RESOLVED that the Chief Executive and/or Company Secretary be and are 
hereby jointly and / or severally authorized to do all acts, deeds and things take any and all 
necessary steps, to fulfill the legal, corporate and procedural formalities and file all 
necessary documents/returns as may be deemed necessary in this behalf and the matters 
ancillary thereto.”

Agenda Item No. 2 of the Special Business - To Alter the Provisions of Articles of 
Association Relating to Capitalization of Reserves:
To consider and if deemed fit, to pass the following resolutions as special resolutions to alter 
the provisions of articles of association of the Company relating to the capitalization of 
reserves, with or without modification, addition(s) or deletion(s), as recommended by the 
Board of Directors:

“RESOLVED THAT approval of members of Ghandhara Industries Limited (the “Company”) 
be and is hereby accorded that the Board of Directors of the Company may resolve that it is 
desirable to capitalize any part of the amount for the time being standing to the credit of any 
of the company's reserve accounts or to the credit of the profit and loss account or otherwise 
available for distribution, and accordingly that such sum be set free for distribution amongst 
the members who would have been entitled thereto if distributed by way of dividend and in 
the same proportions on condition that the same be not paid in cash but be applied in or 
towards paying up in full unissued shares as bonus shares or debentures of the company to 
be allotted and distributed as fully paid up to and amongst such members in the proportion 
aforesaid and the directors shall give effect to such resolution. Whenever such a resolution 
aforesaid shall have been passed by the Board of Directors of the Company, the directors 
are authorized to make all appropriations and applications of the undivided profits resolved 
to be capitalized thereby, and all allotments and issue of fully paid shares or debentures, if 
any, and generally shall do all acts and things required to give effects thereto.”

“FURTHER RESOLVED THAT in consequence of aforesaid authorizations to the Board of 
Directors of the Company, the existing Article 153 of the Articles of Association of the 
Company be and are hereby substituted accordingly, to read as follows:

Article 153 of Articles of Association:
“The Board of Directors of the Company may resolve that it is desirable to capitalize any part 
of the amount for the time being standing to the credit of any of the company's reserve 
accounts or to the credit of the profit and loss account or otherwise available for distribution, 
and accordingly that such sum be set free for distribution amongst the members who would 
have been entitled thereto if distributed by way of dividend and in the same proportions on 
condition that the same be not paid in cash but be applied in or towards paying up in full 
unissued shares as bonus shares or debentures of the company to be allotted and 
distributed as fully paid up to and amongst such members in the proportion aforesaid and 
the directors shall give effect to such resolution. Whenever such a resolution aforesaid shall 
have been passed by the Board of Directors of the Company, the directors are authorized to 
make all appropriations and applications of the undivided profits resolved to be capitalized 
thereby, and all allotments and issue of fully paid shares or debentures, if any, and generally 
shall do all acts and things required to give effects thereto.”

“FURTHER RESOLVED that the Chief Executive and/or Company Secretary be and are 
hereby jointly and / or severally authorized to do all acts, deeds and things take any and all 
necessary steps, to fulfill the legal, corporate and procedural formalities and file all 
necessary documents/returns as may be deemed necessary in this behalf and the matters 
ancillary thereto.”

Agenda Item No. 3 of the Special Business – To Circulate the Annual Audited Financial 
Statements / Annual Report to the Members Through QR Enabled Code and Weblink

To consider and if deemed fit, to pass the following resolution as ordinary resolution to 
circulate the annual audited financial statements / annual report to the members of the 
Company through QR enabled code and weblink instead of circulation of 
CD/DVD/USB/Hard copies of said audited financial statements / annual report of the 
Company, with or without modification, addition(s) or deletion(s), as recommended by the 
Board of Directors:

“RESOLVED THAT approval of members of Ghandhara Industries Limited (the 
“Company”) be and is hereby accorded that the Company may circulate its annual 
report including annual audited financial statements, auditor’s report, Directors’ report, 
Chairman’s review report and other reports contained therein to the Members of the 
Company through QR enabled code and weblink replacing the distribution of CD/DVD/
USB/Hard copies of audited financial statements / annual report of the Company”.

Signature of shareholder(s) Place: Karachi, Date: June 1, 2023

NOTES/PROCEDURE FOR SUBMISSION OF BALLOT PAPER:
1. Dully filled postal ballot should be sent to the Chairman Mr. Ali Kuli Khan Khattak, GHANDHARA INDUSTRIES LIMITED, F-3, Hub Chauki Road SITE, Karachi : chairman@gil.com.pk 
2. Copy of CNIC/Passport (in case of foreigner) should be enclosed with the postal ballot form.
3. Postal ballot forms should reach chairman of the meeting on or before June 21, 2023 during working hours. Any postal ballot received after this date, will not be considered for voting.
4. Signature on postal ballot should match with signature on CNIC/Passport (in case of foreigner).
5. Incomplete, unsigned, incorrect, defaced, torn, mutilated, over written ballot paper will be rejected.

2

3



Proxy Form
 Please quote:

 No. of Shares held------------  

The Company Secretary                                                                                

Ghandhara Industries Limited                                     Folio No.

F-3, Hub Chowki Road CDC Part. ID

SITE Karachi-75730, Pakistan.  A/C/Sub A/C No.

I/We------------------------------------------------------------------------------------------------------------------------------ being 

a shareholder of Ghandhara Industries Limited and holding ________ ordinary shares as per register Folio 

Number ____________ or CDC participant ID no. __________ A/c No. ___________ do hereby appoint 

---------------------------------------------------------------------------of ----------------------- or failing him / her 

---------------------------------------------------------------of ----------------------- as proxy in my/ our behalf at the 

Extraordinary General Meeting of the Company to be held on Thursday, June 22, 2023 at 01:00 p.m. and at 

any adjournment thereof.

Signature of Shareholder ------------------------------                                   

                                                                                                                  

Name of Shareholder ----------------------------------                                      

Witnesses:

Signature---------------------------------------  Signature --------------------------------------------

Name -------------------------------------------  Name ------------------------------------------------

NIC/ Passport No. -----------------------------  NIC/Passport No.----------------------------------   

Signature on
Revenue Stamp

of Rs.5/=



F-3 48




