
 

 
 

M A N A G E D  B Y  

 
June 5, 2023 
 
The General Manager,   
Pakistan Stock Exchange Limited,   
Stock Exchange Building,   
Stock Exchange Road,   
Karachi.   
 
Subject: Auditors’ Certificate in respect of Substantial Certificate-holders’ Subscription of 

Right Issue of Modaraba Al-Mali 
 
Dear Sir, 
 
In continuation to our letter dated June 2, 2023, we are pleased to attach the Certificate issued by the 
M/s. Asad Ijaz & Co. Chartered Accountant dated June 2, 2023, confirming the funds received from the 
substantial shareholder of the Modaraba amounting to Rs. 13,058,800/- against 14.34% right 
subscription. 
 
Please disseminate the information to the market participants accordingly. 

Thanks & regards 
 
 
 
Muhammad Adeel Rehman 
Company Secretary 

 
ENCL:        As Above 
 
CC: 

a) The Executive Director/HOD 
Offsite-II Department, Supervision Division 
Securities & Exchange Commission of Pakistan 

 
b) The Registrar 

Modaraba Companies & Modarabas  
Securities & Exchange Commission of Pakistan 

 
 

 




